04/22/12025 10:24 AM

- . OMB No. 1545-0123
rom 1120-S u.s. énc(zwethfrafx Re]turrt}1 for ant‘S hCOF g)ratlon
o not file this form unless the corporation has
Pepa[‘me"f of the Treasury is _attachir;g Form 2553 {0 elect {0 be an Sncorpo;aetiogr 2024
nternal Revenue Service Go to www.irs.gov/Form1120S for instructions and the latest information.
For calendar year 2024 or tax year beginning , ending
A S election effective date Name D Employer identification number
01/05/01 TYPE MS INDEPENDENT INC .
B Buslness activity code 81 —053824 8
number (see instructions) OR Number, street, and room or suite no. If a P.O. box, see instiuctions E Date incorporated
722210 PO BOX 164 01/05/2001
C  Check it Sch. M-3 D PRINT City or town, state or province, country, and ZIP or foreign postal code F Total assets (see instiuctions)
attached WHITEHALL MT 59759
$ 20,397
G Is the corporation electing to be an S corporation beginning with this tax year? See instructions. U Yes Q{J No
H Checkif: (1) [] Finalretun () [] Name change  (3) [] Address change (4) [ ] Amended retum  (5) [ ] s election termination
I Enter the number of shareholders who were shareholders during any part of the tax year o 1
J  Check if corporation: (1) D Aggregated activities for section 465 at-risk purposes (2) D Grouped activities for section 469 passive activity purposes

Caution: Inciude only trade or business income and expenses on lines 1a through 22. See the instructions for more information.

1a Gross receipls or sales I 524 v 114 b Less relums and allowances [ C  Balance 1c 524 7 1 1 4
2 Costofgoods sold attach Form 1125-A) 2 181,516
E| 3 Gross profit Subtractline 2 fom fine 1o T 3 342,598
gl 4 Net gain (oss) from Form 4797, PartIl, e 17 (attach Form47e7) Ty
Tl s Other income (loss) (see instructions—attach statement) 5
6 Total income (loss). Add lines3through& . . . ... oo 6 342,598
7 Compensation of officers (see instructions-attach Form 1125-€) 7 14,950
5| 8 Salaries and wages (less employment credits) 8 110,361
S| 9 Repairsand mainterance 9 33,001
F10 Baddebts 10
Sl Rets 11 30,792
5 12 Taxesandlicenses 12 12 ‘ 953
g 13 Interest (see instructions) ) . 13 796
g 14 Depreciation from Form 4562 not claime"’qmgn, Form 1 14
@ {15 Depletion (do not deduct oif and gas depletion) 15
B |16 Adversing 16 28,481
£117  Pension, profitsharing, efc, plans 17
£ |18 Employee beneft programs 18
"é 18 Energy efiicient commercial buildings deduction (attach Form 7208) 19
§ |20 Otner deductions (altach statement) ... . SEE STMT 1 = |20 89,904
21 Total deductions. Add lines 7 through20 21 321,238
22 Ordinary business income (loss). Subtract line 21 fromline6 22 21,360
23a Excess nel passive income or LIFO recaplure fax (see insfructions) 23a
b Tax from Schedule D (Foom 11208y 23b
¢ Add lines 23a and 23 (see insliuctions for addional taxes) | . . 23¢
£ 124a  Curen! year's eslimaled lax paymens and preceding year's overpaymenl credited fo the curent year 24a
2| b Texdeposted wihFom 7004 P
é’ ¢ Credit for federal tax paid on fuels (attach Form413) 24¢
o | d Elective paymert election amount fom Form3g00 24d
S| z Addlines 2dathrough2dd 242
|25 Estimated tax penalty (see instructions). Check if Form 2220 is attached D 25
26 Amount owed. If line 24z is smaller than the total of lines 23c and 25, enter amountowed 26
27 Overpayment. Ifline 24z is larger than the total of lines 23c and 25, enter amount overpaid 27
28 Enter amount from line 27:  Credited to 2025 estimated tax Refunded 28
Under penalties of perjury, | declare that | have examined this return, Including accompanying schedules and statements, May the IRS discuss this relurn with the preparer
" and to the best of my knowledge and belief, it is true, comect, and complete, Declaration of preparer (olher than taxpayer) . i
Slgn is based on all information of which preparer has any knowledge. shown below? See insiruclions. |25/ es No
Here PRESIDENT
Signature of officer JAN THORNE Date Title
PintType preparer's name Preparer's signature Date Check U it PTIN
Paid LEO PRIGGE, CPA LEO PRIGGE, CPA 04/22/25 | setemployed Kk dkok ok ok ok ok ok ok
Prepaher Fms name PRIGGE & OTTEN PC CPAS rs v 81-0387150
Use Only Fim's addess 16 E GRANITE
BUTTE, MT 59701"‘9333 Phone no. 406""723“3243
For Paperwork Reduction Act Notice, see separate instructions. Form 1120-S (2024

DAA
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Form 11208 (2024) MS INDEPENDENT INC 81-0538248 Page 2
Schedule B Other Information (see instructions)
1 Check accounting method: a Cash b D Accrual Yes | No
o [Jother (specity
2 See the instructions and enter the:
a Business actvity RETAIL b Product or service  FAST FOOD RESTAURA
3 At any time during the tax year, was any shareholder of the corporation a disregarded entity, a trust, an estate, or a
nominee or similar person? If “Yes," attach Schedule B-1, information on Certain Shareholders of an S Corporation X
4 At the end of the tax year, did the corporation: k
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total stock issued and outstanding of any
foreign or domestic corporation? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v)
oW X
(I) Name of Corporation (i) Employer (if) Country of (Iv) Percentage of | (v) If Percentage in (iv) Is 100%,
Identification Incorporation Stock Owned Enter the Date (if applicable)
Number (if any) a Qualified Subchapter S

Subsidiary Election Was Made

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or
capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a

X

trust? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through W below
{1} Name of Entity {ll) Employer () Type of Entity {lv) Country of {v) Maximum Percentage
{dentffication Organization QOwned in Profit,
Number (if any) Loss, or Capital
5a At the end of the tax year, did the corporation | X
If “Yes," complete lines (i) and (i) below.
() Total shares of restricted stock ... ...
(i) Total shares of non-testricted stock .
b Atthe end of the tax year, did the corporation have any outstanding stock options, warrants, or similar instruments? X
If “Yes," complete lines (i) and (i) below. '
() Total shares of stock outstanding at the end of the tax year
(ii) Total shares of stock outstanding if all instruments were executed
6  Has this corporation filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable transaction? . X
7 Check this box if the corporation issued publicly offered debt instruments with original issue discount . ... ... ... ... ... ... . . .. D
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount
Instruments.
8 If the corporation (a) was a C corporation before it elected to be an S corporation or the corporation acquired an asset with a
basis determined by reference to the basis of the asset {(or the basis of any other property) in the hands of a C corporation, and
(b) has net unrealized built-in gain in excess of the net recognized built-in gain from prior years, enter the net unrealized built-in
gain reduced by net recognized built-in gain from prior years. See instructions $ :
9  Did the corporation have an election under section 163(j) for any real property trade or business or any farming business :
in effect during the tax year? See instructions X
10 Does the corporation satisfy one or more of the following? See instructions X
a The corporation owns a pass-through entity with current, or prior year carryover, excess business interest expense. '
b The corporation’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years
preceding the current tax year are more than $30 miillion and the corporation has business interest expense.
¢ The corporation is a tax shelter and the cormoration has business interest expense.
If “Yes," complete and attach Form 8990, Limitation on Business Interest Expense Under Section 163(j).
11 Does the corporation satisfy both of the following condiions? X
a The corporation's total receipts (see instructions) for the tax year were less than $250,000.
b The comporation's total assets at the end of the tax year were less than $250,000.
If “Yes " the corporation is not required to complete Schedules L and M-1. i i
Fom 1120-S (2024)
DAA
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Form 11208 (2024) MS INDEPENDENT INC 81-0538248 Page 3
Schedule B Other Information (see instructions) (continued) Yes | No
12 During the tax year, did the corporation have any non-shareholder debt that was canceled, was forgiven, or had the
terms modified so as to reduce the principal amount of the debt? . X
If"Yes." enter the amount of principal reducton oo
13 During the tax year, was a qualified subchapter S subsidiary election terminated or revoked? If "Yes,” see lnstructlons .................. X
14a Did the comoration make any payments that would require it to file Form(s) 10997 .. ... . ... ... ... X
b If “Yes," did or will the corporation file required Form(s) 10997 . . . .. . . .. ... ...
16 Is the comoration attaching Form 8996 to certify as a Qualified Oppoﬁuruty Fund? e X
ff"Yes,” enter the amount from Form 8996, line 15 ... S
16 At any time during the tax year, did the carporation: (a) receive (as a reward award ot payment for property or services);
or (b) sell, exchange, or otherwise dispose of a digital asset {or a financial interest in a digital assef)? See instructions ........ .. . . X
Schedule K Shareholders' Pro Rata Share ltems Total amount
1 Ordinary business income (loss) (page 1, line22) 1 21,360
2 Netrental real estate income (loss) (attach Formsg2s) 2
3a Ofther gross rental income (foss) 3a
b Expenses from other rental activities (attach statementy 3b
c Other net rental income (loss). Subtract fine 3b from line3a 3¢
g |4 nterestincome 4
§ | 8 Dwvdends aOrdinary dividends 5a
3 b Qualfled dividends T Lsb |
§ofs Reses o T 3
£ 7 Netshort-termcapitalgain(!oss)(attachSchedu[eD(Form1120<5))_,Mm_,____»_»mm,._m___,m,_“__ 7
8a Net longterm capital gain (loss) (attach Schedule D (Form 11208y 8a
b Collectibles (28%) gain (loss) 8b
c
] 9
10 10
11 11
@ 12a Cash charitable contributions d 12a
% b Noncash charitable contributions 12b
3 ¢ Investmert interest expense . . 12c
B | d secion 500 opendtures TV 12d
e Ofther deductions (see insfructions) . ... .. ... ... .. Type 12e
13a Low-income housing credit (section 420)8)) 13a
b Lowdncome housing credit (other) 13b
» ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable) 13¢
'E d Other rental real estate credits (see instructions) TYpe: 13d
0 e Other rental credits (see instructions) TP 13e
f Biofuel producer credit (attach Fom 6478 13f
g_Other credits (see instructions) ... Type:  STMT 2 13g 2,357
.2
g,g 14  Aftach Schedule K-2 (Form 1120-S), Shareholders' Pro Rata Share ltems—International, and -
- check this box to indicate you are reporting items of international tax relevance ... .. .. ... .. | l
x 15a Post-1986 depreciation adjustmert 15a
92 E | b Adustedgainorloss 15b
GEZ | c Depletion (otnerthenoilandgas) 15¢
gk E| doi gas, and geothermal properties — gross income 15d
< é § e Oi, gas, and geothermal propetties ~ deductions 15e
f Other AMT items (altach statement) . . . 15f
o 16a Tax-exempt interest income 1€a
£§ | bOtertwcexempticome 16
B2 | vomsessome openses 2,357
i £m | d Distributions (attach statement if required) (see instructions) 16d 22,208
EdH e Repayment of loans from shareholders . ............. .. . ... 16e
= f Foreigntaxespaidoraccrued . . .. ... 16f

DAA

Fom 1120-8 (2024)
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MS TNDEPENDENT INC

Form 1120-S (2024) 81-0538248 Page 4
SChédU'Mg Shareholders' Pro Rata Share Items (continued) Total amount
§ |17a Investment income 17a
EE| bmesmenogess 17b
o5 ¢ Dividend distributions paid from accumulated eamings and profts 17¢
E | d Other ifoms and amounts (attach statement) | SEE STATEMENT 3 =
£ S
§ E 18 Income (loss) reconciliation. Combine the total amounts on lines 1 through 10. From the result,
S subtract the sum of the amounts on lines 11 through 12d and 16F . 18 21,360
Schedule L. Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
tcash B 3,292 797
2a Trade notes and accourts receivable S 7
b Less allowance for bad debts (
3 ventores 3,600 3,600
4 US. government obligations
$ Tax-exempt securiies (see instructions)
6 Other cument assels (aftach statementy
7 Loans to shareholders 16,000
8 Mortgage and real estate loans
9 Other imvestments (atlach statementy o : :
10a Buidings and other depreciable assets 102,884 ‘ : 102,884
b Less accumulated depreciaion ( 102,884 O 102,884 0
1a Depletable assets i
b Less accumulated depleton ( (
12 Land (net of any amortization) -
13a Intangible assets (amortizable only) 8,000 «
b Less accumulated amortizaton ( 8,000 O
14 Other assels (altach slatement) : :
16 Totalassets . . ... .. ... .. . 20,397
Liabilities and Shareholders’ Equity
16 Accounts payable =~
17 Mortgages, notes, bonds payable in less than 1 year
18 Other current liabilities (attach statement) STMT - 4 3 P 163 3 ’ 182
19 Loans from shareholders
20 Mortgages, notes, bonds payable in 1 year or more 16,691
21 Other liebiliies (altach statement)
22 Capital stock
23 Additional paid-in capital
24 Refained earnings . ... .. 3,729 524
25  Adjustments to shareholders'
equity {attach statement) ... ... .
26 Lesscostof treasury stock ( )
27 Total liabilities and shareholders' equity ... ... 6,892 20,397

DAA

Fom 1120-S (2024)




0472212025 10:24 AM

MS INDEPENDENT INC

81-0538248

Form 1120-S (2024) Page 5
Schedule M-1  Reconciliation of Income (Loss) per Books With Income (Loss) per Retum
Note: The corporation may be required to file Schedule M-3. See instructions.
1t Netincome (loss) per books 19,003] 5 Income recorded on books this year nol included
2 Income included on Schedule K, lines 1,2, 3, 4, on Schedule K, fines 1 through 10 (itemize):
5a, 6, 7,83, 9, and 10, not recorded on books this a Taxexepl inlerest $
year (temze). T TR
3 Expenses recorded on books this year 6  Deductions included on Schedule K,
not included on Schedule K, lines 1 lines 1 through 12e, and 16f, not charged
through 12e, and 16f (itemize): against book income this year (itemize):
a Depreciation $ a Depreciaion ¢
b Travel and
entertalnment S o Y
STMT 5 2,357 2,357/ 7 AddinesSands
4 _Addlines 1through3. 21 ;360] 8 Income (loss) (Schechde K, line 18). Subkact line 7 from line 4 . 21 . 360
Schedule M-2  Analysis of Accumulated Adjustments Account, Shareholders’ Undistributed Taxable Income

Previously Taxed, Accumulated Earnings and Profits, and Other Adjustments Account

(see instructions)

W N O O & W N -

Balance at beginning of tax year o
Ordinary income from page 1, fine 22 o
Other additons
Loss from page 1,fine22

Other reductions

Balance at end of tax year. Subtract line 7
from fine 6

{a) Accumutated
adjustments account

(b) Shareholders'
undistributed taxable
income previously taxed

{¢) Accumutated
earnings and profits

{d) Other adjustments
account

3,729

21,360

2,357

22,732

22,208

524

DAA

Form 1120-S (2024
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-1125-A Cost of Goods Sold

(Rev. November 2024)

Degatment of he Treasury Attach to Form 1120, 1120-C, 1120-F, 11208, or 1065.

OMB No. 1545-0123

Intemal Revenue Service Go to www.irs.gov/Form1125A for the latest information,
Name Employer identification number
MS INDEPENDENT INC 81-0538248
1 Inventory atbeginning of year 1 3,600
2 Puchases 2 181 (516
3 Cost Of Iabor ............................................................................................................ 3
4 Additional section 263A costs (attach schedule) 4
5 Othercosts (attach sohedule) 5
6 Total Addlines 1throughs 6 185,116
T demtoryatendofyear 7 3,600
8  Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the appropriate
ine of your tax retum. See instructions 8 181,516
9a Check all methods used for valuing closing inventory. See instructions.
i |X| Cost
(i) ] Lower of cost or market
(i) [} Otner (specity method used and attach explanation)
For certain small business taxpayers, altemative methods of accounting for inventories:
(iv) Non-incidental materials and supplies method
v) | | AFS method
) [ ] Non-AFS method
Check if there was a writedown of subnormal goods
Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form ey o
d () Ifthe LIFO inventory method was used for this tax year, enter amount of closing inventory figured under LIFO 9d(l)
(i) ¥ the LIFO inventory method was used for this tax year, enter amount of the closing LIFO Reserve 9d(ii)

e If property is produced or acquired for resale, do the rules of section 263A apply to the entity? See instructions
f  Was there any change in determining quantities, cost,
attach explanation

fons between ppening and glosing i ry? If “Yes,"

____________________ L] ves No
______________________ [] Yes No

For Paperwork Reduction Act Notice, see instructions.

DAA

Form 1125-A (Rev. 11.2024)



04/22/2025 10:24 AM

b711L2y
D Final K-1 D Amended K-1 OMB No. 1545.0123
- P P |
Schedule K-1 2024 - Shareholder's Share of Current Year Income,
(FO"TI 1120'8) For calendar year 2024, or tax year Deductions, CrEditS, and Other Items
Department of the Treasuiry 1 Ordinary business income (loss) 13 Credits
intetnal Revenue Service
21,360 N 2,357
beginning ending —l 2 Net rental real estate income {loss)
¥ -
Shargholder s Share of Income, Deductions, R ST p——————
Credlts, etc. See separate instructions.
- . 4 Interest income
Partl| Information About the Corporation
A Corporation's employer identification number 5a Ordinaty dividends
81-0538248
B Corporation's name, address, city, state, and ZIP code Sb Qualified dividends 14 Schedule K-3 is attached if D
MS INDEPENDENT INC checked . . .
6 Royalties 15 Alternative minimum tax (AMT) items
PO BOX 164
WHITEHALL MT 59759 7 Net short-term capital gain (loss)
€ IRS Center where corporation filed return 8a Net long-term capital gain (loss)
E-FILE
D Corporation's tota number of shares 8h Collectibles (28%) gain (loss)
Beghning of tax year 1 0 0
End of tax year 1 00 8c Unrecaptured section 1250 gain
. g Net section 1231 gain (loss) 16 ltems affecting shareholder basis
Information About the Shareholder - *
. C 2,357
E  Shareholders {dentifying number -
*kk_%%k.D0Q6 i D 22,208
F1 Shareholder's name, address, city, state, and ZIP code
JAN THORNE
PO BOX 180
WHITEHALIL MT 59759
F2 1f the shareholder s a disregarded entity, a trust, an estate, or a nominee or 17 Other information
similar person, enter the individual or enlity responsible for repoting: V* STMT
TIN 11 Section 179 deduction
Name AC* S'IMT
F3 What type of entity s this shareholder? 12 Otrer deductions
G Current year allocation percentage R 1 OO - OOOOOO %
H  Shareholder's number of shares
Beginning of tax year 10 0
Endoftaxyear 1 0 0
I Loans from shareholder
Beginning of tax year $ 0
Erdoftayear $ 0
=
c
(o]
@
3
%) 18 More than one activity for at-risk purmposes*
% 19 More than one activity for passive activity purposes*
S
L .ee . .
* See attached statement for additional information.
For Paperwork Reduction Act Notice, see the Instructions for Form 1120-S. www.irs.gov/iForm1120S Schedule K-1 (Form 1 120-S) 2024

DAA
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=m1125-E Compensation of Officers

OMB No. 1545-0123

(Rev. October 2016) P Attach to Form 1120, 1120-C, 1120-F, 1120-REIT, 1120-RIC, or 11208.

e o e aeasury P Information about Form 1125-E and its separate instructions is at www.irs.gov/form1125e.

Name . Empioyer Identification number
MS INDEPENDENT INC 81-0538248

Note: Complete Form 1125-E only if total receipts are $500,000 or more. See instructions for definition of total receipts.

(c) Percent of Percent of stock owned

(&) Nome of offeer ® S(ZS:[ lfv:tcr‘drcltg’orr::)m > ﬁmebfse%‘é‘ff ° {d) Common (e) Preferred c(gmApn;:::ttioor:
1 JAN THORNE *hk-%¥-2086 % 100.000 % % 14,950
% % %
% % %i
%) % %
% % %
% % %
% % %
%) % %
% % %
% %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
2 Total compensation of officers 2 14,950
3 Compensation of officers claimed on Form 1125-A or elsewhere onretim 3
4  Subtract line 3 from line 2. Enter the result here and on Form 1120, page 1, line 12 or the
appropriate line of yourtax retum . ... 4 14,950
For Paperwork Reduction Act Notice, see separate instructions. Form 1125-E (Rev. 10-2016)

DAA
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. 8846 Credit for Employer Social Security and Medicare Taxes OMB No. 15¢5.0123
om Paid on Certain Employee Tips 2024
Attach to your tax return,
Department of the Treasury . . . Altachment
Internal Revenue Sewice Go to www.irs.gov/Form8846 for the latest information. Sequence No. 946

Name(s) shown on retum Identifying number

MS INDEPENDENT INC 81-0538248

Note: Claim this credit only for employer social security and Medicare taxes paid by a food or beverage employer where

tipping is customary for providing food or beverages. See the instructions for line 1.

1 Tips received by employees for services on which you paid or incurred employer social

security and Medicare taxes during the tax year (see instructions) 1 30,806
2 Tips not subject to the credit provisions (see instructions) 2 0
3 Creditable tips. Subtract line 2 from line 1~~~ 3 30,806
4 Multiply fine 3 by 7.65% (0.0765). If you had any tipped employees whose wages (including

tips) exceeded $168,600, see instructions and check here ... ... ... HR 2,357
5 Credit for employer social security and Medicare taxes paid on cettain employee tips from

partnerships and S corporations ... 5
6 Addlines 4 and 5. Partnerships and S corporations, report this amount on Schedule K. All

others, report this amount on Form 3800, Part i, line 4f...... .. .. ... . 6 2,357

For Paperwork Reduction Act Notice, see instructions.

DAA

rorm 8846 (024)
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81-0538248 Federal Statements

Statement 1 - Form 1120-S. Page 1. Line 20 - Other Deductions

Description Amount

AUTO $ 621
BANK CHARGES/CREDIT CARD FEES 1,073
DUES / SUBSCRIPTIONS 100
INSURANCE 11,903
LEGAL / PROFESSIONAL 1,490
OFFICE SUPPLIES 2,213
ROYALTIES/SFAFT 43,564
SECURITY 2,004
SUPPLIES 7,306
TELEPHONE 2,912
UTILITIES 16,718

TOTAL $ 89,904

Statement 2 - Form 1120-S, Page 3, Schedule K. Line 13g - Other Credits

Description Amount
EMPLOYER TIPS CREDIT $ 2,357
TOTAL $ 2,357

Statement 3 - Form 1120-S, Page 4, Schedule K, Line 17d - Other ltems and Amounts

criptio

, _ : Amount
SECTION 199A INFORMATION ~ SEE ATTACHED WRK $

Statement 4 - Form 1120-S, Page 4, Schedule L, Line 18 - Other Current Liabilities

Beginning End
Description of Year of Year
CURRENT LIABILITY $ 3,163 $ 3,182
TOTAL $ 3,163 $ 3,182

Statement 5 - Form 1120-S, Page 5. Schedule M-1, Line 3 - Expenses on Books Not on Return

Description Amount
EMPLOYER TIP CREDIT REDUCTION $ 2,357
TOTAL $ 2,357

Statement 6 - Form 1120-S. Page 5. Schedule M-2, Line 5(a) - Other Reductions

Description Amount
EMPLOYER TIP CREDIT REDUCTION $ 2,357
TOTAL S 2,357

1-6




Year Ending: December 31, 2024 81-0538248

MS INDEPENDENT INC
PO BOX 164
Whilchall, MT 59759

Section 1.263(a)-1(f) De Minimis Safe Harbor Election

Under Regulation 1.263(a)-1(0), the taxpaycer hercby clects to apply the de minimis safe harbor
clection to all qualifying property placed in service during the tax ycar.
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81-0538248 Federal Asset Report
Form 1120-S, Page 1
Date Bus Sec Basis
Asset Description In Service _ Cost % 179Bonus _for Depr  PerConv Meth Prior Current
Prior MACRS:
1 Auto 7/01/03 17,509 X 8,754 5 HY 200DB 17,509 0
5 Used Equipment 7/01/11 59,931 X 0 7 HY 200DB 59,931 0
77440 8,754 77440 0
Other Depreciation:
3 Equipment 7/01/01 4,994 X 0 7 MO SL 4,994 0
4  Equipment 7/01/01 - 20450 20450 7 MO S/ 20,450 0
Total Other Depreciation 25444 20450 25,444 0
Total ACRS and Other Depreciation 25444 20,450 25444 0
Grand Totals 102,884 29,204 102,884 0
Less: Dispositions and Transfers 0 0 0 0
Less: Start-up/Org Expense 0 0 0 0
Net Grand Totals 102,884 29.204 102,884 0
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81-0538248 AMT Asset Report
Form 1120-S, Page 1
o Date Bus Sec Basis
Asset Description in Service  Cost % _179Bonus _for Depr  PerConv Meth Prior Current
Prior MACRS:
I Auto 701103 17.509 X 8754 5 1Y 200DB 11276 0
5 Used Lquipment 70011 59931 X 0 7 MY 150D13 59931 0
77440 8.754 71.207 0
Other Depreciation;
3 Equipment T01/01 4994 X 0 7 MOSL 4.994 0
4 Lquipment 7/01/01 20,450 20450 7 MO S/, 20.450 0
Total Other Depreciation 25444 20.450 25444 0
Total ACRS and Other Depreciation 25444 20450 25444 0
srand Totals 102.884 29.204 96.651 0
Less: Dispositions and Transfers 0 0 0 0
Net Grand Totals 102,884 29.204 96,651 0
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rom 1120-S Two Year Comparison Worksheet Page 1

2023 & 2024

Name Employer Identification Number
MS INDEPENDENT INC 81-0538248
2023 2024 Differences
Gross profit percentage 65.0512 65.3671 0.3159
Netreceipts 472,491 524,114 51,623
Income Costofgoodssod . . 165,130 181,516 16,386
Gross proft 307,361 342,598 35,237
Net gain (loss) from Form 477
Other income (loss)
Total income (loss) 307,361 342,598 35,237
Compensation of officers 14,950 14,950
Salaries and wages less employment credits 95,594 110,361 14,767
Repairs and maintenance 5,864 33,001 27,137
Bad debts .....................................................
ROt 30,792 30,792
Taxes and licenses 16,521 12,953 -3,568
’ntereSt ........................................................ 113 796 683
Deductions | Depreciation
Depletion
Advertising 25,836 28,481 2,645
Pension, profi-sharing, etc., plans
Employee beneft programs
Energy efficient commercial buildings deducton
Other deductons 89,904 7,830
Total deductions 321,238 49,494
Ordinary business income (loss 21,360 ~14,257
Excess net passive income or LIFO recapture tax
Tax from SCheduIe D ..........................................
Total tax ...................................................... 0 O 0
Estimated tax and prior year overpayment credited =~
Tax deposited with Fom 7004
Credit for federal tax paid onfuels
Tax and Refund applied foron Form4466 ( )
Payments Elective paymert electon amount om Form 3800
Total payments and credits
Tax due (overpayment) 0 0 0
Estimated tax penalty fom Form2220
Penames and imereSt ..........................................
Net tax due (overpaymenty 0 0 0
Overpayment credited to next year's estimated tax
Overpayment refunded
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Form 1 120'3

Two Year Comparison Worksheet Page 2

12023 & 2024

Name

MS INDEPENDENT INC

Employer [dentification Number

81-0538248

Income
{Loss)

Ordinary business income (loss)

2023

2024

Differences

35,617

21,360

-14,257

Deductions

Credits

Low-income housing credit (Section 42()6))
Low-income housing credit (other)
Qualified rehabilitation expenditures (rental real estate)
Other rental real estate credits

Other rental credits

Other credits

2,357

2,357

AMT
Items

Post-1986 depreciation adjustment
Adjusted gain or loss

Ol gas, and geothermal propetties-deductions
Other AMT items

Items
Affecting
S/H Basis

Tax-exempt interest income
Other tax-exempt income

Nondeductble expenses
Distributions

Foreign taxes paid or accrued

2,357

2,357

34,109

22,208

Z11,901

Other
Information

Investment income

Income (loss) (if Schedule M-1 is required)

35 617

21,360

—14,257
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Form 1 120'8

Two Year Comparison Worksheet Page 3

Name Employer Identification Number
MS INDEPENDENT INC 81-0538248
2023 2024 Differences
Schedule Beginning assets 5,554 6,892 1,338
L Beginning liabilties and equity 5,554 6,892 1,338
Ending assets 6,892 20,397 13,505
Ending liabiltes and equity . ... 6,892 20,397 13,505
Net income (loss) perbooks 35,617 19,003 ~16,614
Taxable income not onbooks
Schedule Bookexpensesnotdeducted_mm:._‘_:::::::::::::::::_:jj: 2,357 2,357
m-1 Income on books not on retumn
Retumn deductions not onbooks
Income (loss) per retum 35,617 21,360 -14,257
Balance at beginning of year 2,221 3,729 1,508
Schedule Ordinary income (loss) from page 1 35,617 21,360 -14,257
M-2 Other addifions
AAA Other reductions 2,357 2,357
Distibutions 34,109 22,208 -11,901
Balance atend ofyear . 3,729 524 -3,205
Schedule Balance at beginning of year
M'2 DlStnbUtlonS ...................................................
PTI Balance atend ofyear . . ..
Schedule Balance at beginning of year
M-2
E&P
Balance at beginning of year |
Schedule Other additions
M-2
OAA
Total income (loss) items:
Income (loss) per income statement
Temporary difference
Pemanem dlfference ........................................
Income (loss) per tax retem
Total expense/deduction items:
Expense per income statement
Temporary difference .
schedule | pemarnert dffererce

Other items with no differences:
Income (oss) per income statement
Income (loss) per tax retum

Reconciliation fotals:

Income {loss) per income statement
Temporary difference

Permmanent difference

Income (loss) per tax retum
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(Rev. December 2018)

Department of the Treasury
infernal Revenue Sevice

P File a separate application for each return,

Application for Automatic Extension of Time To File Certain
Business Income Tax, Information, and Other Returns

OMB No. 1545-0233

P Go to www.irs.gov/Form7004 for instructions and the latest information.

Name

MS INDEPENDENT INC

identiylng number

81-0538248
Print Number, street, and room or suite no. (It P.O. box, see instructions.)
or PO BOX 164
Type City, town, state, and ZIP code (If a foreign address, enter city, province or state, and country (follow the country's practice for enteting postal code).)

WHITEHALL

MT 59759

Note: File request for extension by the due date of the retum. See instructions before completing this form,

Part | Automatic Extension for Certain Business Income Tax, Information, and Other Retums. See instructions.

1 Enter the form code for the retum listed below that this application is for .................. l25]
Application Form Application Form
Is For; Code Is For: Code
Form 708-GS(D) 01 Form 1120-ND (section 4951 taxes) 20
Form 706-GS(T). 02 Form 1120-PC 21
Formm 1041 (bankruptcy estate only) 03 Form- 1120-POL 22
Form 1041 (estate other than a bankruptcy estate) 04 | Form 1120-REIT 23
Form 1041 (trust) 05 Form: 1120-RIC 24
Form 1041-N 0e Form 11208 25
Form 1041-QFT 07 Form 1120-8F 28
Form 1642 08 Form 3520-A 27
Form 1065 09 Form 8612 28
Form 1066 (k! Form 8613 29
Form 1120 . 12 Form 8725, 30
Form 1120-C L34 FormigBod. 31
Form 1120-F 15 Form 8831 32
Form - 1120:F8C 18 Form 8876 33
Form 1120-H 17 Form 8924 35
Form 1120-L 18 Form 8928 36
Form 1120-ND 19 '

Part I - All Filers Must Complete This Part

2 If the organization is a foreign corporation that does'not have an office or place of business in the United States,

check here

3 Ifthe organization is a corporation and is the common parent of a group that intends to file a consolidated retumn,

check here

If checked, attach a statement listing the name, address, and employer idertification number (EIN) for each member

covered by this application.

4 If the organization is a corporation or partnership that qualifies under Regulations section 1.6081-5, check here
5a The application is for calendar year 20 24 | or tax year beginning o

b Short tax year. if this tax year is less than 12 months, check the reason: D Initial return

D Change in accounting period

D Consolidated retum to be filed

, and ending

D Final retumn

D Other (See instructions—attach explanation.)

6 Tentativetotaltax 6 0
7 Total payments and credits. See instructons 7 0
8 Balance due, Subtract fine 7 from line 6. See instructions ... ......... .. 8 0

For Privacy Act and Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 7004 Rev. 12-2018)



