2024 Real Estate Tax Summary 091172025 01:06 PM
Page 1 Of 2
Parcel #: 286-01370-0000 286 - CITY OF VIROQUA
Adt. Parcel #: 62286CVR1370 VERNON COUNTY, WISCONSIN
Tax Address: Owner(s): O = Current Owner, C = Current Co-Owner
SCHULTZ AND SORENSON PROPERTIES LLC O - SCHULTZ AND SORENSON PROPERTIES LLC
1230 N MAIN ST
VIROQUA W 54665-1152
Districts: SC = School, SP = Special Property Address(es): * = Primary
Type Disti# Description * 1230 N MAIN ST
SC 5985  VIROQUA SCHOOL DIST. 1220 N MAIN ST
STATE OF WISCONSIN
SP 0200 WTC-LA CROSSE
Abbreviated Description: Acres: 6.360 ] Parcel History:
{See racorded documents for a complete legal description.} Dat Doc # Vol/P
PT OF NE SE INC A PCL 250.74' X 350' EX ate oc oliFage Type
APCL 147" X 100' & PCL 147' X 192' & 04/06/2020 512742 QCD
INC 300" X 350" 10/29/2010 461271 WD
06/18/2009 452388 QCD
11/30/2001 392280 545/481 HT110
06/25/2001 388498 529/508 LC
04/23/1996 354171 425/202 WD
more,,.
Plat: * = Primary Tract: (S-T-R40%180%GL} Block/Condo Bldg:
* N/A-NOT AVAILABLE 30-13N-04W
Tax Bill #: 348924 Net Mill Rate 0.025110511 Installments
Gross Tax 62,935.95
School Credit 4.292.86| ~ EndDate Total
Land Value 312,800( Total 58,643.00]1 01/31/2025 29,289,23 |
Improve Value 2,022,600 First Dollar Credit 64.64(2 07/31/2025 29,289,22 ;
Total Value 2,335,400 Lottery Credit 0 Claims 0.00 i
Ratio 0.7031| Net Tax 58,578.45
Fair Mrkt Value 3,321,600
Amt Due Amt Paid Balance
Net Tax 58,578.45 58,578.45 0.00
Special Assmnt 0.00 0.00 0.00
Special Chryg 0.00 0.00 .00
Delinquent Chrg 0.00 0.00 0.00
Private Forest 0.00 0.00 0.00
Woodland Tax 0.00 0.00 0.00
Managed Forest 0.00 0.00 0.00
Prop. Tax Interest 0.00 0.00
Spec. Tax Interest 0.00 0.00
Prop. Tax Penalty 0.00 0.00
Spec. Tax Penalty 0.00 0.00
Other Charges 0.00 0.00 0.00
TOTAL 58,578.45 58,578.45 0.00
Payment History: (Posted Payments)
Date Receipt # Type Amount
01/31/2025 1655 T 29,289.23
08/03/2025 46257 T 29,289.22
Key: Payment Type: A-Adjustment, B-Write Off Bankrupt, D-Write Off Deeded, Q-Quit Claim, R-Redemption, T-Tax




STATE BAR OF WISCONSIN FORM |1 - 1982
LAND CONTRACT

388 498 Indlvicuat end Corporate VOL. 549 PAGE _@.ﬂg

(TO BE USED FOR ALL TRANSACTIONS WHERE OVER
$25.000 13 FINANCED AND IN OTHER NON-CONSUMER

Document Number ACT TRANSACTIONS Recordod VernonC ounty. Wi
Registerof Deeds Office

CONTRACT, by and between Alan T, Brekke and Yvonne I. Brekke, husband Betty J. Bolon-Roister

and wife, {"Vendor", whether one or more) and David R. Sorenson and JUN 2 5 an

William L. Schultz, an undivided one-half {1/2) interest to each as lenants in X m

common {"Purchaser”, whether one or more). Vendor sells and agrees to Time: B:30 A- :

convey to Purchaser, upon the prompt and full performance of this contract by 5 ]

Purchaser, the following property, together with the rents, profits, fixtures and Volume: 5 5.9 Page: D

other appurtenant interests (all called the “Property"), in Vernon County, State

of Wisconsin: Fee: | A.00 pd

Part of the NE /4 of the SE 1/4 of Section 30, Township 13 North, Range

4 Wast, City of Virogua, Vernon County, Wisconsin, described as follows: Recording Area

Commencing at the intersection of the South line of Airpart lane, and the Name and Return Address

West line of U.S. Highway #14; thence South 89 degreas 27 minutes 45 Witliam L. Schuliz

seconds Wast along sald South line 147 feet to the point of beginning of Jubilee Foods

this description; thence continuing South 89 degrees 27 minutes 45 1230 North Main Street

seconds West along sald South line 513.74 fest; thence South 0 degrees Viroqua, WI 54665

02 minutes East 500 feet; thence North 88 degrees 27 minutes 45

seconds East 360.00 feet; thence North 0 degrees 02 minutes West

155.00 feet; thence MNorth 89 degrees 27 minutes 45 seconds East -286-1374: 62-286.1370: 62-286-177
400.74 feet; thence North O degrees 02 minutes West 58 feet; thence : =4 62-286-
South 89 degrees 27 minutes 45 seconds West 147 feet, thence North 0 (Parcel Mentification Number)
degrees 02 minutes Wast 292 feet to the point of beginning of this
description.
TRANSFER
$ 3467500
FEE

This Is not homestead proparty.

Purchaser agrees to purchase the Property and t pay to Vendor a1 First Natonal Bank in Viroqua, 10 South Main Strect, Viroqua, WI
34665, the sum of $1,225,000,00 in the following manner: {a) None at the exesution of this Comract; and {0) the balance of $1,225,000.00 togetlier with
interest from date hereof on the balance ourstanding from time o fime at e rate of 8.25% percent per antum unil patd In full, as follows:

Said peineipal and Interest shall be payable in monthly installments of not less than $10,525.00 per month, payable on the 19 day of each
month, commencing on July 19, 2001 and continuing on ths 19th day of each month therealter,

The Interest rate hercunder shall be varlable and shall be adjustsd from time-to-time to correspond with the Prime Rate published each week in
the Wall Stregt howrnal plus 1.25 percent but such interest rate as adjusted shall not be less than 7,25 percent per anmun nor more than 12,0 porcent per
annum.

The monthly payments hersonder shall be adjusted on June 19 of each vear to veflect the interest rate adjustments as above provided and to
amortize the remaining wnpatd principal talance over 4 20 year period. Purchassr shall begin making ihe adjusted monthty payments on the following
19th day of July and on the 19th day of eacl month Ihercafior until saicl monthly payments are again adjusted 2s hereinabove provided.

Provided, howevet, the entite outstanding lalance shall be paid in full on or before the 19th day of June, 2006 (the mansrity date).,

Followivg any defanlt in payment, intersst shall accrue at the rate of 12.0% per annum on the entire amount in default {which shall include,
without limitation, delinquent interest and, upon acceleration or maurity, the entite principal balance).

Purchaser, unless excused by Vendor, agrees to pay menthly to Vendor ameunts sufficient to pay reasonably anticipated anoual taxes, special
asscssmentd, fire amd required insurance premiums when due, To the extent received by Vendor, Vendor agrees (o apply payments to these obligations
when due, Such amoums received by the Verdor for payment of taxes, assassmenis and lnsurance will be deposited into an escrow fund or tustee
ageount, but shall not bear interest unless otherwise required by law.

Payments shall be applied first to interest on the unpaid balance at the rate specified and then to principal. Any amount may be prepaid without
Ppremium or fee upon principal a1 any time after June 19, 2001,

In the event of any prepayment, this contrace shall not be treated as in default with respect 1© payment so long as the unpaid balance of
prineipal, and interest {and it such rase aceruing interest from month to month shall be teated as unpaid principal) is less than the anwownt that said
indebtedness would have been had the monthly payments been made as first specified above; provided that moneity paymients shatt be continued in the
event of credit of any proceeds of insurance of condemnation, the conderned premises being Hercafier exeluded herefron.

Purchaser states that Purchaser is satisfied wilh the title as shown by the title evidence submitted 10 Purchaser for examination except those
certain Morigages executed in favor of First National Bank in Viroqua.

Purchaser agrees fo pay tha cost of future title evidence, If title evidence is in the form of an abstract, it shall be retained hy Vendor il ihe
fult purchase price s paid.




Purchaser shall be entltled to take possession of the Property on June 19, 2001, VOL-__S_;‘Q 9 PAGE ‘50 q,,

Purchaser promises o pay when due all taxes and assessments levied on the Property or upon Yendor's interest i it and o deliver 1o Vendor on
demand receipts showing such payment,

Purchaser shall keep the Improvements on the Property insured against loss or damage occasioned by fire, extended coverage pecils and such other
hazards as Vendor may require, without co-lisurance, through insurers approved by Vendor, in thie sum of the fill Insurable value, but Vendor shall not require
coverage in an amount more than the balance owed under this Contract. Purchaser shall pay the insurance premiums when due. The policies shall contain the
standard clause in favor of the Vendet's interest and, unless Vendor otherwise agrees in wriling, the original of all policies covering the Property shalt be
deposited with Yendor. Purchaser shall promptly give notice of loss to insurance companies and Vendor. Unless Purchaser and Vendor otherwlse agres in
writing, insurance proceeds shall be applisd to restoration or repair of the Property damaged, provided the Vendor deems the restoration or repair to be
econatrtically feasibie.

Purchaser covenants fot to cornmit waste nor atlow waste to be committed on the Propetty, o keep the Property in goad tenantable condition and
repalr, to keep the Propersy free from liens superior to (he lien of this Contract, and to comply with all laws, ordinances and regulations affecting the Property,

Wendor agrees that in ease the purchase price with interest and other moneys shall be fully paid and all conditions shall be filly performed at the
times and in the manner above specified, Vendor witl on demand, execute and deliver to the Purchaser, » Warranty Deed, in fee simple, of the Property, free
and clear of all liens aod encumbrances, except any llens or encumbrances creatsd by the act or default of Purchaser, atw except:

Purchaser agrees tiat time is of the essence and (a} in the event of a default in the payment of any principal or interest which continues for a period
of 30 days following the specified due date or (b} in the event of a default [n performance of any other obligation of Purchaser which continues for a peried of
15 days following written notics thereof by Vendor {deliverad personally or mailed by certified mail), then the entire outstanding balance under this contrast
shall become immediately due and payabls in full, at Yerdor's option aml without notice {which Purchaser hereby waives), and Vendor shall also have the
following rights and remedies (subject to any limitations provided by law) in addition to those provided by law or in equity: (i) Vendor may, at his option,
terminate this Contract and Parchaser's rights, tide and mterest in (he Property avd recover the Property back through strice foreclosure with any equity of
redemption ta be conditioned upon Parchaszr's full paymient of the entire outstanding balance, with {nterest thereon from the date of default at the rate in effeqt
on sich date and othee amounts due herennder {in which event all amounis previously paid by Purchaser shall be forfelted as Nquidated damages for failurs
fulfill this Contract and as rental for the Property if purchaser fails 1o redeem); ot (i) Vendor may sue for specific parformance of this Contract to compel
immediate and fulf payment of the catire cutstanding balance, with intevest thereon at the rate in effect on the date of default and other amotnts due hereunder,
in which event the Property shall be auctioned at judicial sale aml Purchaser shall be liable for any deficiency; or (i) Vendor may sue at law for the entire
unpait purchase price or any portion thereof; or (iv) Vendor mny declare this Contract at an end and remove this Contract as a cloud on tide in a quiet-title
actiont if the equitable ineercst of Purchaser is insignificant; and (v} Vendor may have Purchaser ejected from possession of the Propenty and have a receiver
appointed] to collect any rents, Issnes or profits during the perddency of any action under (D), (1) or (Iv) above. Notwithstanding any oral or written statements ar
actions of Vendor, an election of any of the furegoing remedies shiatl only be binding upon Vender if and when pursued in litigation and all £osts and eApenses
including reasopable attorneys fees of Vendor incurred to enforce any remedy hercunder (whether abated or net) fo the extent not prohibited by law and
expenses of tille evidence shall be added to prineipal and pald by Purchaser, as incurred, and shall be incivded in any judgment.

Upon the commencsment or during the pendency of any ection of foreciosure of this Comract, Purchaser consents to the appointment of & receiver of
the Propesty, including homestead interest, to cellect the rents, issues, and profits of the Property during the pendency of such action, and such rents, issues,
amd profits when so collected shall be held and applied as the court shall direct.

Purchaser shall not transfer, sell or convey any legal or cquitable interest in the Property (by assignment of any of Parchaser's rights under shis
Contract or by option, long-term lease er in any ather way) without the prior written consent of Vendor unless either the outstanding balance payable under this
Contract is first paid in ful or the interest conveyed is a pledge or assignment of Purchaser's interest wnder thls Contract solely as secority for an indebtedness
of Puechaser. In the event of any such transfer, sale or conveyance without Vendor's written consent, the entire outstanding balance payable under this Confract
shall become kumediately due and payable in full, at Vendor's option without notice.

Vendor shall muke all payments when due under any mortgage cutstanding against the Property on the date of this Contract {eacept for any moitgage
pranted by Purchaser) or under any note secured thereby, provided Purchaser makes timely payment of the amounts then due wnder this Coutract. Purchaser
may make any such payments directly to the Mortgagee if Vendor fails to do 50 and all payments so made by Purchaser shall be considered payments wade on
this Contract,

Vendor may waive any default without waiving any other subsequent or prior default of Purchaser.

All tenns of this Contract shall be binding upon and imure to the benefits of the heirs, legal representatives, successors and assigns of Vendor and

Purchaser. (If not an owner of the Property the sponse of Vendor for a valuzble consideration joins herein fo relcasc homestead rights in the subject Property
and agrees to join in the exccution of the deed to be made in fulfillment hereof,)

Dated this 1%h day of June, 2001.

@W < ﬁw (SEAL) ' o Unrs~—" (SEAL)

*Alan T, Brekke Vendor *David R. Sorcnson Purchaser
. S v (SEAL) L\D\.LQM s -»W" (SEAL)
Yvophe {. Brel endor *Wiltiam L. Schultz Purchaser
AUTHENTICATION ACKNOWLEDGMEN
Signature(s) STATE OF WISCONSIN)
Jss. "
VERNON CQUNTY) BRSNS
antheuticated this day of , . Personally came before me this 190vdey of June, 2001 ihe
above named Alan T. Brekke, Yvonné J. Brékke, husbnd and wife,
David R. Sorenson and William L. Schultz, an’ undivided one-half
. (1/2) interest to each as tenangs in common, 10 me kinoWh to- bé tlie

personis) who executed the foregoing instrument and a¢knowledge
TITLE: MEMBER STATE BAR OF WISCONSIN the same. 11 Lo
{If not, A

authorized by ' 706.06, Wis. Stats.)

THIS INSTRUMENT WAS DRAFTED BY *Paul N. Larsen

ATTORNE:Y GARY T. MONSON Notary Public Vernon County, Wisconsin.
210 AIRPORT ROAD, P.O. BOX 239 My Commission Bxpires: April 27, 2003,
VIROQUA, WI 54665-0289
(Signatures may be wwhenticated or acknowledged. Both are not
necessary.)




20128 0, IILLOY
TEHM!NATION OF DECEDENTS INTEREST IN REAL ESTATE ‘ ;
\ * Jolnt Tenancy or Life Estate Termination [¢. 867.045) or VOL. 545 PAGE__{Z{_,Z.
+ Summary Confirmation of Interest In Property [s. 867.046)]

[Tiecacom s Nema
' Alan T. Brekke
Adchess of Docedect ef Dede of Ceeih Gy Stae 2ip NDV 3 0 i)
617 North Willow Reedsburg WI 53959 Recorded Vernon County, W
Dife of Doath Bodal Becury Nombor Register of Deeds Office
october {4, 2001 ' Betty J. Bolton-Register

Presentation’ M‘le‘J alh Gartificate ~S0.aNe wﬁﬂb‘«\g ) Time: §: 35 P ™.
Icemfy lhaLI have vig acarm’led copy of the decedont’s deslh certifica -

77 Volume: 5545
Lﬂv'-,‘c?«é’QL Fee: daco pad

T Record this documeant with the Register of Deeds

s Eﬁ? 9:!5 whlch pertau"fs' to real propary in which the decedenit was a joint tanant,* in the county whera (he raaf astale is located,
had a vendor's or mon’pagae s Interasl, of had & le eslate, *[You must provide a copy of Recording foe Is 825 as per s. 887.045, 857, 048,
tha desd aaiabhahmg joint tanancy.) Beturn fo! o

L —ant BE7.O46 whfch rariaing to {1) real proparty of a decadent specified in & marital
propon*y sgreemidnt, aid Blao 1o [2) survivorship inarftat property. (Yau must provide e Yvonne J. B]_:Ekke
copy of the daad establishing survivorship marital praperty.) 617 North Willow

: Reedsburg, Wl 53959

Presuttation of real property tex hil
Fresent with this doctment & cogy of the real property lax bill for eacht parce! for the year J‘mms; aPI sl pré ed%s dec?rZan! s 92 11?86 ~1370;
370-3;

Presantation of dood establishing Joint tanancy or survivarship marilaf-propeny. 62 286 1370 -4 ;
62-286-1372
This deed is found in volumelreel 529 pagefimage 508 of {check ong) Records__X _ Oeeds

Cascription of the rea! estate.

Inchide only the axtent of ownership (or vendor or morigages's Inrereso in land &t the time of the decadsnf's death. if the extent of land is
exactly tha same as on the deed, a copy of the dead may be altached ta dascribe the real estals,

The legal desaription of the property Is as foltows: {If more space Is needed, altach pages.)

See: Attached .

DECLARATION: |, we detlare that this decument Is, to Lhe bast of my {our) knowladge and bellel, trus, cotrect and somplets and is in
confarmity wilh the provisions and imilations of the Wiscoensin Staiufes. (I rord space s neaded, alfach pages.)

Nameg and Addresa of Persan Receiving Property Relationship to Decedent Signature (Notarized) Date

YVoTing J. Brokke Surviving ? . g{ A YA VM/M. ,

617 North Willow s
Reedsbuyrg, WL 53959 pouse

......

AUTHENTICATION Jor. ACKNOWLCDG
//Fzg/aoo {

The nbnva named porson{s} was mmn lo beldrh meon, [dﬂle) /

Fhis document wag dralted by fodint or By name below} Signature of nolary or ather per
suthoszed to administer an oatl

(o3 por 5. 706,08, 708.07) . T :
Attorney Gary T. Monson . S F
. Print ot type neme~_Paul N. ’t.arseﬁ*-w iin

Stara of Wisconsin, County of VEI"EJCIh. . ==“

Wiscangn Reglatar of Daechs Assactation Farm HT-110 (182) ma_ Notary Public ' Da':;'é&-nmlmnn axplios 4 ~27-03




VOL.S45 page 493

Description

Part of the NE 1/4 of the SE 1/4 of Section 30, Township 13 North, Range 4 West, City of Viroqua,
Vernon County, Wisconsin, described as follows: Commeancing at the intersection of the South
line of Afrgort lane, and the West line of U.S. Highway #14; thence South 89 degrees 27 minutes
45 seconds Wast along said South line 147 feet fo the point of beginning of this description;
thence continuing South 85 degrees 27 minutes 45 seconds West along said South line 613.74
feet; thence South O degrees 02 minutes East 500 feet; thence North 89 degrees 27 minutes 45
seconds East 360,00 feet; thence North { degrees 02 minutes West 155.00 feet: thence North 89
degrees 27 minutes 45 seconds East 400.74 feet; thence North © degrees 02 minutes West 58
feet; thence South 89 degrees 27 minutes 45 seconds West 147 fest; thence North 0 degrees 02
minutes West 292 feet to the point of beginning of this desaription.




/

/ 5919 State Bar of Wisconsin Form 3-2003
402388 QUIT CLAIM DEED

Ret:urdsﬁ:%gmm County, WI

Dogurnsit Names Dostrent N Rﬁg{fﬁ&g PMTHEE%GM]%%B

THIS DEED, made between William L. Shultz and David R. Sorenson. 06£13/2009
: 135

("Grautor,” whether one or mose),

and Sehultz and Sorenson Properties, LLC _

("Grantes,” whether one ar more).
éranmr quit claits 10 Granies the following described real estate, together with the

ronts, profits, fixtures and other appurtenant interests, in  Vemon . ¥iro)

County, Btate of Wisconsin ("Property”) (if more space is needed, pleaso attach Retoriing Area 14 . |1 .00

addendum): Neme and Returm Address
Pembertin Law Offives

Part of tha NE-% of the SE 1% of Section 30, Township 13 North, Rsnge 4 West, City gg’%ﬁmw

of Viroqua, Vemon County, Wisconsin, Described as follows: commencing at the PO Box 128

intersection of tha south line of Airport Lane and the West line of U.S. Highway #14; [ Lake Delton, W 53940
thence South 89 degrees 27 minutes 45 seconds West along said South line 147 fost
to the point of bepinning of this description: Thence continuing south 89 degrees 27
minutes 45 seconds West along ssid South linc 613.74 feok; thenco South 0 degross  S208CHBL QA6 LI Q2013103
02 minutes Bast 500 feet; thence North 89 degrees 27 minutes 45 seconds East, 360 Parcel [dentificalion Nuniber (FIN)

foet; thence North 0 degrees 02 minutes West 155,00 fect; thence North 89 degrens

27 minutes 45 seconds Eqst, 400,74 feet; thence North 0 degrees 02 minutes West 58 This_iszot homestend properiy.
feet; thence South 89 degrees 27 minutes 45 seconds West 147 feet; thence North 0 (is) (s o)

degrees 02 minutes West 292 foet o the point of beginning of this description.

f@ bé\ ‘_...nivﬁ.gﬂ;“-*;“.
22K o
P N

Dated H4g- p9

+ ':7 e d V "?
h)--uad—- xS '-Q-.-.k-*""'“ (SEAL)._ . reXon (sg@ﬁ’ Ay
* William L Scfltz ety
, ' Foative S
- (SEAL) (R0
- * X }gurji ﬁgﬂ".ﬂﬂw N . . _ _ N
AUTHENTICATION ACKNOWLEDGMENT
Sipnature(s S0
STATE OF WISCONSIN ;
a3,
N ER2NVoN _COUNTY }
; Persanally camme before me on L}} T4 }oﬂl .
'I‘I'I'LE MBMBER STATEBAR OF WISCONSIN the above-named __ \ariLt AT 7L TS ey
R WWI& Stat, § 706.06) to me known i be the person(s) who cxecuted the foregoing
Instrument and acknowlédged the sams,
@ﬁﬁ&m@ammn BY: MALGO L. PLLS
. Mn H : N » M 'V y B
H &b _ Notary Public, State of Wisconsin

My Commission (Is permanont) (explres; L4 } 2'5/ 1O )

(Signatnres mey be snihenticated o ackuowledged, Both are aol necessary.)
}\ll)'l'l?.. THIS IS A STANDARD FORM, ANY MODIFICATIONS YO THIS FORM SHOULD BE CLEARLY IDENTIFIED,
QUIT CLAIM DEED £ 03 STATE Bak OF WISCONSIN FORM NO.3-2003

‘r'i‘memma below signatims,

%)‘# 'Mn#" ‘:e ’
3 08 g

‘fnum
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)
STATE BAR OF WISCONSIN FORM | - 2000
WARRANTY DEED

/ 461271

Pocument Number

This Deed, made between Yvonne J. Brekke Grantor, and David R.
Sorenson and William L. Schultz, an undivided one-half (1/72) tuterest to
each as tenants in common, Grantees.

Grantor, for & valuable consideration, conveys to Grantees the following
described real estate in Vernan County, State of Wisconsin (the “Property™):

Part of the NE 1/4 of the SE 1/4 of Section 30, Township 13 North, Range 4
West, City of Yirequa, Vernon County, Wisconsin, described as follows:
Commencing at the intersection of the South lne of Alrport lane, and the
West line of U.S. Highway #14; thence South 89 degrees 27 minutes 45
seconds West along said South line 147 feet to the point of beginning of this
description; thence continuing South 39 degrees 27 minutes 45 seconds
West along said South line 613.74 feet; thence South 0 degrees 02 minutes
East 500 feet; thence North 89 degrees 27 minutes 45 seconds East 360.00
feet; thence North 0 degrees 02 minutes West 155,00 feet; thence North 89
degrees 27 minutes 45 seconds East 400,74 feet; thence North 0 degrees 02
minutes West 58 feet; thence South 8% degrees 27 minutes 45 seconds West
147 feet; thence North 0 degrees 02 minutes West 292 feet to the point of
beginning of this description,

S
! * qe’\e“\?‘

No. 388498.

Together with all appurtenant rights, title and interests,

warrant and defend the same,

Dated this 27th day of October, 2010:

461271

oo aee, amen County, W1
3 ]

KONNR SPRETH:  REBISTER:

10237201
02: 30 nnu

Recording Area

4. 302

Name and Rejurn Address
Citizens First Bank
101 South Main Street
Viroqua, W1 54665

Grantor warrants that the title to the Property is good, indefeasible in fee simple and free and clear of encumbrances except any
liens or encumbrances created or suffered to be created by the acts or defaults of the Grantees and except municipal and zoning
ordinances, bullding and use restrictions, easements, highway conveyances, covenants, reservations and restrictions of record and wil

62-286-1370; 62-286-1372: 62-286-1374
Parcel Identification Mumber (PIN)

This is not homestead property,

This deed is given in fulfillment of a.Land Contract between the parites, dated Juhe 19,2001 and being recorded on June 25,
2001 in ¢he office of the Regiseter of Deeds for Vernon County, Wisconsin in Volume 529 of Records, page 508, as Document

TITLE: MEMBER STATE BAR OF WISCONSIN

* *
AUTHENTICATION ACKNOWLEDGMENT
Signature(s) STATE OF Wisconsin }
}ss.

Yernon County 3

authenticated this day of ,
Personally came before me this 27th  dayof

October , 2010 the above named

* Yvonne J. Brekke

{If not,
authorized by §706.06, Wis. Siats.)

THIS INSTRUMENT WAS DRAFTED BY
ATTORNEY GARY T, MONSON

to me known to ha the mr;on(s) who execuied the foregoing
instrument, ané( npkn

* Pau] N. Larseqb

leegéd he same,

eriey, !

210 AIRPORT ROAD, P.O. BOX 289 Notary Pﬂ)h A ﬁ Wlsennsin .
VIROQUA, WI 54665 My Cotmmigsion isckpidZent. JE dot, state expiration date:
{Sgnatures may be authenticated or acknowledged. Both are not necessary.) February B .1 L2011 )
e (AN

# Numes of persons signing in any capacily must be typed or printed below their signatuce,
STATE BAR OF WISCONSIN

WARRANTY DEED FORM No. 1 - 2000

INFO-F}}f)' ¥ tsﬂn)és‘s‘ml wew. infoprofors.com
oyt




912742 State Bar of Wisconsin Form 3-2003
. ' QUIT CLAIM DEED :
.. Document No. Bocuntent Name

‘THIS DEED, mate between

DAVID R, BORENSON and WILLIAM L. SCHULTZ, as to an undivided one-half
(112) interest each as tenants in common

{"Grantor,” whether one or more), and

SCHULTZ AND SORENBON PROPERTIES, LLC, A WISCONSIN LIMITED
LIABILITY COMPANY
("Grantee," whether one or more).

Grantor quit clalms fo Grantee the following described real estate, together with
the rents, profits, fixtures and other appurtenant inferasts, in County of Saulk, State
of Wisconsin and Counly of Vernon, State of Wisconsin (“Property') {if more
space Is nesdad, please attach addendum}:

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREGF

.

- NQOTE: The purpose of sald deed is to convey any interest
which David R. Sorenson and William L
Schultz may have in the property by virfue of Warranty Deed
#461271 listing them as grantees at a point
- in time after which they had already conveved their inlerest to Schultz and
Sorenson Properties, LLC.

Vs

Bown M Nemsc BEG. OF DREDE
VERNON COQUNTY, WI

. 12742

BA/0G/2020 i0:08 AM

BRECORDING FEE: 50.p{

TRANEFEL FEE: .00

PRGE COQURT: 3

TRE EXEWBT #77.2B(3)

>
Recording Area \?-J)

Name and Return Address:

SCHULTZ AND SORENSON PROPERTIES,
LLC, A WISCONSIN LIMITED LIABILITY
COMPANY a _

116 2nd St.

Reedsburg, W1 53959

286-01370-0000

Parcel [dentification No. (PIN)
This s not homestead preperty,

SO e %u&dL@T\ CS{)

DAVIQR. SQ}NSON by BETH SOREMSON, GUA

W Jﬂv-: XS ’_(seAD)

WILLIAM L. SCHULTZ

{Slgnatures may be authenticatad or acknowledged. Both are not necessary.}
NOTE: THIS IS A STANDARD FORM. ANY MODIFICATIONS TO THIS FORM SHOULD BE CLEARLY IDENTIFIED,

QUIT CLAIM DEED ' 2003 STATE BAR OF WISCONSIN

*Typa name below signatures

FORM NO. 3-2003




Dated:

) AUTHENTICATION
Signaiure(s) i

authenticated on

¥

TITLE: MEMBER STATE BAR OF WISCONSIN
(If not, _

authorlzed by Wis. Stat. 708.08)

THIS INSTRUMENT DRAFTED BY:
Attorney Willlam .}, Rudolph

ACKNOWLEDGMENT
State of Wisconsg
County of £
Av-f' ﬁl«m‘ﬂ. of ¢ , & Notary Public of

tha County and the State first above written, do hereby cerlify that
BETH SORENSON AS GUARDIAN FOR DAVID R. SQRENSON
perseonally appeared before me this day and acknowledged the due
exacution of the foregoing instrument,

Witness my hand and officigl seal this the ? / day of
Motin , g 2

LT

Name: 1V & [ng 2" MR ,
Notary Public - State of Wisconsin B < o

L s 20wl Count ]
My Commission Expites: _ 2. &6 0c ¥ 2. '{—» =

T Uit

[

&

b
A
i

(Seal) '*f,'f;‘\ 1

State of Wiscons

County of !SAAJ ol
] A/f- 5[,-” wol A , aNotary Public of

the County and the State first above wrilten, do heraby cartify that
WILLIAM L. SCHULTZ personally appeared before me this day
and acknowledged the due executlon of the foregotng instrument,

Winess my handrixd 0 | seal this the 3/ day of
A L”_, ‘Ilﬁ?ﬁ?’\?t',j"l‘y ?“’
4/ SR T A
A iy f"é‘ e,".‘.f_"'.‘%f‘ k!

Nade: "~ At Sthyovd EY ;7
Notary Pubiicg State of Wisconsin NP
add e

r ]

My Commission Expires:
{Seal)

{Signatures may be authenticated or acknowladged, Both are hot necessary.)
NOTE: THIS IS A STANDARD FORM. ANY MODIFICATIONS TO THIS FORM SHOULD BE CLEARLY IDENTIFIED.

QUIT CLAIM DEED
“Typa name beldw signatures

2003 STATE BAR OF WISCONSIN FORM NO. 3-2003




| | EXHIBIT "A"
A 3 1 2 74 2 Legal Description

Part of the Northeast 1/4 of the Northeast 1/4 of Section 30, Township 13 North, Range 4 Waest, Clty of Vlroqua, Vernon County,
Wiscaonsin, described as follows:

Commencing at the intersection of the South line of Alrport Lane, and the West line of U.S, Highway #14; thence South 89 degraes 27
minutes 45 seconds West along said South line, 147 feet to the point of beginning of this deseription; thence continuing South 86

degress 27 minutes 45 seconds West along said South line, 613.74 faet; thence South 0 degrees 02 minutes East, 500 feet; thence !
North 89 degrees 27 minutes 45 seconds East, 360.00 feat; thence North 0 degrees 02 minutes Wast, 155.00 feet; thence North 89 ?
degrees 27 minutes 45 seconds East, 400.74 feet; thence North 0 degrees 02 minutes West, 58 feet; thence South 89 degrees 27
minutes 45 seconds West, 147 feet; thence North 0 degrees 02 minutes West, 202 feel to the polnt of beginning of this description, - ]

TAX ROLL PARCEL NUMBER: 286-01370-0000
ADDRESS PER TAX ROLL: 1230 N. MAIN ST., VIROQUA

. {Signatures may be authenticated or ackhowledged, Both ave not necessary.}
NOTE: THIS IS A STANDARD FORM. ANY MODIFICATIONS TO THIS FORM SHOULD BE CLEARLY IDENTIFIED.
QUIT CLAIN DEED 2003 STATE BAR OF WISCONSIN FORRM NO. 3-2003

“Type name below signalures
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| 473596

Documen(:Number.

MORTGAGE
Title of Documeni

Wt SPOETH; REG. UF DEEDS
VERNON COUNTY, 1 PEED
413596

VAGP/2002 . 113000 £
RELORDING FEE:  30.00°
TRANSFER FEE:  0.00:
FHGE LOUNT: 5

Recording ‘Arca

Name and Return' Address.

Kiistén Tomiashek

Wisconsin Business Developmént Finance Corp:
P.O: Box 2717

Madison, WI.53701-2717

See Attached. _
Parcel Idefification Naibis (PIN)

TNFO-PRO, (800)655-2021 " wwwinfoproformscom




MORTGAGE

(Participation)

This mortgage made and entered into this o4 day of O &;Lz—e_/ , 2012, by and between Schultz and
Sorenson Properties, LLC, David R. Sorenson and William L, Schultz (hereinafter collectively referred to as morigagor) and
WISCONSIN BUSINESS DEVELOPMENT FINANCE CORPORATION (hereinafter referred to as morigagee), who maintains an
office and place of business at P.Q, Box 2717, Madison, Wisconsin 53701,

WITNESSETH, that for the consideration hereinafier stated, receipt of which is hereby acknowledged, the mortgagor does
hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, al! of the following described
property situated and being in the State of Wisconsin.

Legal description: See attached.

Tax Parcel: See attached,

This is not homestead property.

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating,
refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intended that the items
herein enumerated shall be deemed to have been permanently installed as part of the realty), and all improvements now or hereafter
existing thereon; the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the
reversion and reversions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described
property (provided, however, that the morigagor shall be entitled to the possession of said property and to collect and retain the rents,
issues, and profits until default hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the
mortgagee forever in fee simple or such ather estate, if any, as is stated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the right 1o sell and convey said property; that the

same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsogver.

- This instrument is given to secure the payment of a promissory note dated F,L«_; 0 A Ei » 2012, in the principal
sum of $1,707,000.00 signed by Schultz and Sorenson Properties, LLC and Ted’s & Fred’s, Inc.

SBA Form 928 {11-85) Use 278 Edition Uniit Exhausted




I1. The Loan secured by this lien was made under a United States Small Business Administration (SBA) nationwide program which uses tax
dollars to assist small business owners. Tf the United States is seeking to enforce this document, then under SBA regulations: (a) When SBA is the
holder of the Note, this document and alt documents evidencing or securing this Loan wifl be construed in accordance with federal law, and (b) CDC
or SBA may use local or state procedures for purposes such as filing papers, recording documents, giving notice, foreclosing liens, and other
purposes, By using these procedures, SBA does not waive any federal immunity from local or state control, penalty, tax or fiability. No Bemrower or
Guarantor may claim or assert against SBA any local or slate law to deny any obligation of Borrower, or defeat any claim of SBA with respect to this
Loan, Any clause in this document requiring arbitration is not enforceable when SBA is the holder of the Note secured by this instrument,

IN WITNESS WHEREQF, the mortgagor has executed this nstrument and the meorigagee has accepted delivery of this instrument as
of the day and year aforesaid.

Schultz and Sorenson Properties, LLC

DR S

David R. Sorenson, Member and Individually

] id.
William L. Schu

-, ’/A

By: ]
ltz, Member

STATE OF WISCONSIN

|88,
COUNTY OF_Sq (JC. :

Personally came before me this & 1 day of 4, & é._.: f , 2012, David R. Sorenson, Member and individually and
William L. Schultz, Member and individually of Schultz and Sorenson Properties, LLC, to me known to be the person(s} who

executed the foregoing instrument, and acknowledged the same.

*

D IWE /;ﬁ—SéA{" }/
LAy [feo b

Notary Publie, State of Wisconsin
My Commission: Gr2/+3
[

THIS INSTRUMENT DRAFTED BY,

Attorney Thomas M. Olejniczak




4’73596 LEGAL DESCRIPTION

Pan of the Noctheast Quarter (NEV) of the Southeast Quarter {SE% ) of Sactinn Thirty (30), Township Thirtaan
(13) North, Range Four (4) West, Cily of Viroqua, Vernon County, Wisconsin, described as follows:

Commencing sl the intaresction of tha Scuth line of Alrport Lanie and the Waest line of U.5, Highway "14™
Thence South 89° 27" 45" Wesl( along said South line, 147.00 feet o the point of beginning of this deseription;
Thence coniinuing South 88° 27' 45" Wast long sald South iine, 813.74 feot;

Thence Sauth 00° 02° East, 500,00 feet;

Thence North 88° 27" 45" East, 360.00 feet;

Thence North 00° 02' West, 155.00 fest;

Thence Nocth §9° 27 457 gast, 400.74 feut;

Thenee Norlh 00° 02' Woot, 58.00 foet;

Thence South 83° 27" 48" West, 147.00 fest;

Thenes North 00° 62° Wast, 282.00 feet to the point of begfinning of this description.

Viroqua Property




State Bar of Wisconsin Form 30-2003
473597 ASSIGNMENT OF MORTGAGE

Document Number Document Name KGHH&EEESETE% Uﬁ%’?; {ﬂf; EEDS
473597

1/707/2012  11:00 @

The undersigned (" Assignor,” whether one or more, for a valuable consideration, assigns

To U.S, SMALL BUSINESS ADMINISTRATION R
the Mortgage dated __ 10 /20/12 executed by _Schultz and Sorenson T}Eﬁgﬁg%gﬁl_—%g' ﬁ?ﬁgﬂ

Properties, LLC, David R. Sorenson and William L. Schultz to WISCONSIN BUSINESS [ pysE INT: 7

DEVELOPMENT FINANCE CORPORATION __ on real estate in Vernon

County, Wisconsin (“Property™), together with the note or other obligation it secures, which

Morigage was recorded in the Office of the Register of Deeds of said County, in

(Reel}{Vol.y _—— of Records, at (Images) (Pages) N , as Document No.
413596 :

Recording Area @
Name and Return Address
'WI Business Development Finance Corp,
Attn: Kristy Tomashek
P.O, Box 2717

adison, WY 53701

The Property which is subject to this Assignment is described as:

Sce Attached.

See attached
CHOSE EITHER OR BOTH OF THE FOLLOWING OPTIONS, AS APPLICABLE: Parce! Identification Number (PIN)
ONLY THOSE OPTIONS SHALL APPLY

This 18 NOT homestead property

® A. This Assighment is made without recourse, fis) (is nor)

O B. Assignor warrants that there is now owing an unpaid balance on the note or
other obligation secured by the mortgage, as principal, a sum of not less than
$ , and also interest

, and that Assignor is the owner of the note secured by the Mortgage and has goed ri

o
L)
—
'@-
—

State of Wisconsin

Dated: October 29th 12012,

ASSIGNOR: WISCONSIN BUSINESS DEVELOPMENT FINANCE CORPORATION

Krictgn Tomashek
Nofary Publ

(SEAL)
2 - (SEAL)
* By: Denise Cameron, Assi€tant Secretary *
AUTHENTICATION ACKNOWLEDGEMENT
Signature(s) STATE OF WISCONSIN )
) 85,
Authenticated on Sauk COUNTY

Personally came before me an
* the above-named Diane Pasley and Dénise Chmeron as Vice

TITLE: MEMBER STATE BAR OF WISCONSIN President and Assisiant Secretary respectivel
{(If not, to me known to be the person(s) who executed the foregoing

Authorized by Wis. Stat. §706.06) instrument and acknowledged the smc. ;

THIS INSTRUMENT DRAFTED BY:

Attorney Thomas M. Olejniczak Notary Public, State of Wisconsin :
Liebmann, Conway, Oleiniczak & Jerry, 8.C. My commission (is permanent) (expires: __\D | Alads )

(Signatures may be authenticated or acknowledged, Both are nol necessary.)
NOTE: THIS IS A STANDARD FORM. ANY MODIFICATION TO THIS FORM SHOULD BE CLEARLY IDENTIFIED.

ASSIGNMENT OF MORTGAGE © 2003 STATE BAR OF WISCONSIN FORM NO. 30-2003
INFOPRO™ Legal Farms {B0Q) 655-2021 *infoprofomrs com




4'7359% LEGAL DESCRIPTION

Part of the Northeast Quarter (NEY) of the Southeast Quarier {SEY) of Saction Thirty (38), Township Thirtean
(13) North, Ranpe Four {4) West, Clly of Virotjue, Vernon Gounty, Wisconaln, described asfollows;

Commencing el the imtensection of the Bauth line of Alrport Lane and the Weat Ene of .8, Highway 147
Thence South 89* 27' 45" West along said South line, 147.00 feet 1o the point of beginning of this deseription;
Thence ¢continulng South 88° 27° 45" West along sald South line, 813.74 feet;

Thence South 00” 02' East, 600.00 feet,

Thence North B8° 27 48" East, 360.00 feet;

Thence North 00° 02 West, 165.00 fieot;

Thence North 80° 27 45° Eaet, 400,74 feel;

Thence North 00° 02' West, 68.00 foef;

Thenoe South 887 27' 46" Woat, 147.00 foet,

‘Thenco North 00* 02° West, 202.00 feet 1o the point of begtnning of this description.

Virogqua Property




473599

Document Number:

SUBORDINATION AGREEMENT

‘Title of- Document

Lo

<.

KON SPAE T, RE. 0 ;
NnEl O, £ DEED

LTI 11
BECORDIHG FEES agﬂngﬂ
TRAHSKER FEE: 0.0
PAGE COUNTH 3

Reéofding Area @

MName and Return Address
Kristen Temashék’

‘Wisconsin' Business Developmerit, Finange Corp.

P.0O. Box-2717
Madison, W1'53701-2717

"Parcel Identification Numtief (PIN)

See Attached.

INFO-PRG: '(ﬁb'd)s'ss'_-ziiz]': 'www:'i'ﬁfbprafnm:s.com




RE: See attached.
SUBORDINATION AGREEMENT

For valuable consideration, the receipt and adequacy of which is acknowledged, the undersigned
hereby agrees that the lease between Ted’s & Fred’s, Inc,, as (“Lessee”™), and Schultz and
Sorenson Properties, LLC, David R. Sorenson and William L. Schultz (“Lessor”), and the
undersigned’s rights thereunder, shall be subject and subordinate to the lien of any morigage
and/or deed of trust which Lessor and/or Lessee, may place upon the premises and to all terms,
conditions and provisions thereof, to all advances made, and to any renewals, extensions,
modifications or replacements thereof.

LR N
Dated thisa ! day ofi ) A’ngeﬂ , 2012,

Ted’s & Fred’s, Inc.

o L s

David R. Sorenson,vPresident

By: L,[;LL e a<, S; Q,.é:
William L. Schultz, Vice President

Schultz aWo%

By: /

David R. Sorenson, Member/Individually

By WUl o

William L. Schultz, Member/Individ

ACKNOWLEDGMENT

STATE OF WISCONSIN
: §8.

COUNTY OF _Se. o

Personally came before me this _g2q day of acdzbat/” , 2012, the above-
named David R. Sorenson and William L. Schultz to me known to be the persons who executed
the foregoing instrument and acknowledged the same.

Dipwee Lyt £ Y

- :
THIS INSTRUMENT DRAFTED BY: Notary Public, State of Wiscons%‘

Attorney Thomas M. Olejniczak My Commission expires: (s f& / FASN

Notary Public
State of Wisconsin

Diane Pasley




473599

LEGAL DESCRIPTION

Pan ol’ the Northeast Quiaitter (NEY%) of the Southeast Quarter (SEY) of Saction Thirty (30), Township Thirtaen
(13) Norih; Range Four (4) West, Clly of Virequa, Vernon Gounty, Wiaconaln, described as follows:

c::;mmenuing at the lntamecﬁun of the South ine 'of Airport Lana and the West ine of. U.8: Highway "147;
Thence South 89° 27" 48" Wesi along said South line, 147,00 faet to the point of beginning of this desoription;
Thence continuing South B8° 27" 45" West alonjj sald South'Tine, 813.74 feel:

Thence South'00° 02' East, 500.00 feet;

Thence Notth 89° 27 45 East, 350.00 foot;

Thence North 00°.02' Wes?; 155.00 feet;.

Therice North 89*-27° 45° East, 400.74 faet;

Thenca Notrth 00°.02' Wast; 58.00 faet;

Thence 300111 89°27" 46" Wasl, 147, 00 foet;:

Theneo North 60%.02° West, 202,00 feet io the paint of bieginning cf this dascription.

Viroqua.Property
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/ 478462

HAZARDOUS SUBSTANCES CERTIFICATE AND KOG SPAETH, REG. OF BEERS
INDEMNITY AGREEMENT HERHOM COHMTY. §]
475462
DOCUMENT NUMBER: 13 Ne 2013 Datdd A

RECORDING FEE:  30.00
TRAMSFER FEE:  0.00
PABE DOUHT: 3

Pependable Title LLC
1540 Heritage Blvd., Ste, 103
West Salem, Wi 54669

©

PARCEL L.D. NUMBER: 276-0876-00000: 276-0877-00000: 286-01370-0000

THIS HAZARDOUS SUBSTANCES AGREEMENT dated September 4, 20183, is made and sxecuted among
SCHULTZ AND SORENSON PROPERTIES, LLC. whose address is 115 SECOND STREET, REEDSBURG, WI
53959 and TED'S & FRED'S, INC., whose address is 115 SECOND STREET, REEDSBURG, WI 53959
(sometimaes refarred to below as "Borrower” and sometimes as "Indemnitor”); and FARMERS & MERCHANTS
BANK, MAIN, 1001 SUPERIOR AVENUE, TOMAH, WI 54860 (referred to below as "Lender"), For good and
valuable consideration and to induce Lender to make a loan to Borrower, each party executing this Agreement
hereby represents and agrees with Lender as follows:

PROPERTY DESCRIPTION. The word “Property” as usad in this Agreement means the following Real Property located in SAUK; VERNON
County, State of Wisconsin:

Parcal 1:

Lots 4,5.6 and 7, Block 12, Original Plat, City of Reedsburg, Sauk County, Wisconsin, and the Nerth 1/2 of the vacated alley adjacent
thareto.

AND

Lots 8,9 and the West 33 test, 7 inches of Lot 10, Block 12, Original Plat, City of Reedsburg, Sauk County, Wisconsin, and the South
1/2 of the vacated atley ad]acent thareto,

Parecel 2:

Part of the NET/4 of the SET/4 of Section 30, Township 13 North, Range 4 West, Chy of Virequa, Vermon County, Wisconsin,
described as fellows: Commencing at the intersection of the South line of Airport Lane and the West line of U.S. Highway "14"
thence South 83°27'45" West along said South line, 147.00 feet to the point of beginning of this description: thence continuing
South §9°27'45" West along said South line 613,74 feet; thence South CO°02" East 50OO.00 feet; thence Morth 89°27'45" East,
360.00 feet; thenca North 00°02' West 155,00 feet; thence North B9227°48"* East 400.74 font; thence North 00202' West 53.00
teat; thence South 89°27'45" West, 147.00 feet thence North 00°02' Wast, 202,00 feet to the point of beginning.

The Real Property ar its address is commonly known as 115 SECOND STREET: REEDSBURG, W1 63959: 1230 NORTH MAIN STREET,
VIROOUA, WI 64865. The Real Property tax identitication number is 276-0876-00000: 276-0877.00000: 286-01370-0000,

REPRESENTATIONS. The following representations ara made to Lender by Indemnitor SCHULTZ AND SORENSON PROPERTIES, LLC,
subject to disclosuras made and accepted by Lender in writing:

Use of Property. After due Inquiry and investigation, Indemnitor has no knowlfedgs, or reason to bellove, that there has been any use,
generation, manufacture, storage, treatment, refinement, transportatlon, disposal, release, or threatened release of any Hazardous
Substances by any parsen on, under, or about the Property.

Hazardous Substances. After due inquiry and investigation, Indemnitor has no knowledge, or reason to believe, that the Property,
whenaver and whethar owned by previcus Cccupants, has ever contained asbestes, PCBs, lead paints ar other Hazardous
Substances, whether used In construction or stored on the Property,

No Notices. Indemnitor has received no summons, citation, directive, letter or olther camimunicalion, wrltten or oral, from any agency
or department of any county or state or the U.S, Government concarning any intentional or unintentional action of omission on, under,
or about the Property which has resulted in the reloasing, spilling, leaking, pumping, pauring, emitting, emptying or dumping of
Hazardous Substances Intc any waters, ambient air or ante any lands or where damage may have resulted to the lands, waters, fish,
shellfish, wildlife, blota, air or ather natural resources,

AFFIRMATIVE COVENANTS. Indemnitor covenants with Lender as follows:

Use of Property. Indemnitor will not use and does not intend to use the Property to generate, manufacture, refine, transport, treat,
gtore, handle or dispose of any Hazardous Substances, PCBs, lead paint or asbestos.

Compllance with Environmental Laws. Indemnitor shall ¢ause the Praperty and the operations conducted on It to comply with any and
all Environmontal Laws and orders of any governmental authoritles having jurisdiction under any Environmentat Laws and shall obtain,
koep in effect and comply with all governmental permits and authorizations required by Environmental Laws with respect to such
Property or oparations. Indemnitor shall furnish Lender with copies of all such permits and authorizations ang any amendments of
renewals of them and shall notify Lender of any expiration or revocaticn of such permits or authorlzations.

Preventive, Investigatory and Remadial Action. Indemnitor shall exercise extremn came in handling Hazardous Substances It Indemnitor
uses or encouniers any. Indemnitor, at Indemnitor's expense, shall undertake any and all preventive, Investigatory or remedial acilon
{including emergancy response, ramoval, containment and other remadial action) {a) raquired by sny applicable Environmental Laws ar
orders by any governmental authority having jurisdiction under Environmental Laws, ar (b} necassary to prevent or minimize proparty
damage {including damage to Cccupant's own pragerty), personal injury or damage to the environment, or the threat of any such
damaga or injury, by releases of or exposurs to Hazardous Substances In connection with the Property or operations of any Occupant
on the Property. In the event Indemnitor fails to perfarm any of Indemnitor's obligations under this section of the Agreemant, Lender
may {but shall not be required to} perform such obligations st Indemnitor's expense. All such costs and expenses Incurred by Lender
under this saction and otherwise under this Agraamant shsll be reimbursed by Indemnitor to Lender upon demand with intarest at the
Note default rate, or In the absence of a default rate, at tha Note interast rate. Lender and Indemnltor Intend that Lender shall have
hull recourse to Indemnitor for any sum at any time due to Lender under thls Agreement.  In performing any such obligations of
Indemnitor, Lender shall at all times be deemed to be the agent of Indemnitor and shall not by reason of such performance be desmed
o be assuming any responsibility of Indemnitor under any Environmental Law or ta eny third party. Indemnitor hereby irrevocabiy
appeints Lender as Indemnitor's attorney-in-fact with full powar to perform such of Indeinnitar's obligations under this section of the
Agreement as Lender deems necessary and appropriate.




HAZARDQUS SUBSTANCES AGREEMENT
{Continued) ... Page2

Noticas. Indemnitor shall immadiately notlfy Lender upon becoming aware of any of the following:

{1} Any spill, release or disposal of a Hazardous Substance on any of the Property, or In connection with any of its operations if
such spill, release or dispesal must be reported 6 any govarnmental authority under applicable Environmental Laws.

{2} Any contamination, or imminent threat of contamination, of the Property by Hozardous Substances, or any violation of
Environmental Laws in connection with the Proparty or the operations conducted on the Property.

{3t Any order, notice of violatlon, fine or penalty or other similar action by any governmental authority relating to Hazardous
Substances or Environmental Laws and the Praparty or the operations conducted on the Froperty.

{4} Any judicial or administrative investigation or proceeding relating ta Hazardous Substances or Environmaental Laws and to the
Property or the operations conducted on the Property.

{5} Any mattess relaling to Hazardous Substances or Environmental Laws that would give a reasonably prudent Lender cause to
¢ be concerned that the value of Lender's security interest in tha Property may be reduced or threatenad or that may Impalr, or
threaten ta Impair, Indemnitar's ability to parform any of its obfigetions undar this Agreement when such performance is due.

Accass to Records. Indemnitor shall deliver to Lender, at Lender's request, copies of any and all documants in Indemnitor's
possession or to which it has access ralating to Hazardous Substances or Environmental Laws and the Property and tha operstions
conducted on the Property, including without limitation results of laboratory analyses, site sssessments or studies, environmantal audit
raports and other consultants® studies and reports.

Inspactions. Lender raserves the right to Inspeet and investigato the Property and operations on it at any time and from time to time,
ard Indemnitor shall coopaerate fully with Lendar in such inspaction and invastigations. |f Lender at any time has reason te believe that
Indenmnitor or any Occupants of the Property are nat complying with all applicable Environmental Laws or with the requirements of this
Agreement ar that a material spill, release or disposel of Hazardous Substances has occurred on or under the Proparty, Lender may
requirs Indemnitor to furnish Lender at Indemniter's expense an environmental audit or a site assessment with respect to the matters
of concern to Lendar. Such audit or assessment shall be performad by a qualified consultant approved by Lender. Any inspactions or
tests made by Lander shall be for Lender's purposes only and shall not be construed to create any responsibility or ability on the part
of Lender to any Indemnitor ¢r tc any other parsen.

INDEMNITOR'S WAIVER AND INDEMNIFICATION. Indemnitor hereby agrees to and shall indemnify, defend, and hold harmless Lander and
Lender's officers, directors, employees and agants, and Lendar's successors and assigns and thair officers, directors, employees and
agents from and against any and all claims, demands, losses, liabllities, costs, fines, penalties and expansas (including without Jlimitation
attorneys® fees at trial and on eny appeal or petition for roview, consultants’ fees, remedial action costs, natural resource damages and
diminution in value) incurred by such person (a) arising out of or raleting to any fnvestigatory or remedial action invalving tha Property, the
operations conducted on the Property, ar any other operations of indemnitor or any Oceupant and requirad by Environmentsal Laws of by
orders of any governmental autharity having jurisdiction under any Environmental Laws, including without limitation any natural resource
damages, or (b} arising cut of or related to any noncomplianca with or viclation of Environmental Laws or any applicabla permits or
approvals, or {¢] on dscount of injury {0 Lender or any person whatsoover ot damage to any property arising out of, In eonnaction with, er
in any way relating to (i} the breach of any covenant, representation or warranty containad in this Agreement, (i) the viclation of any
Environmental Laws, permits, authorizations or approvals, {lii) the use, treatment, sterage, goneration, manufacture, transpor, relpase,
spill, disposal or other handling of Hazardous Substanses on the Property, or (iv] the contamination of any of tha Property by, or the
presence, ralsase or threatened relense of, Hazardous Substances by any means whatsoaver {explicitly inoluding without limitation any
presently existing contamination of tha Property, whether or not pravicusly disclsed to Lender}, or (d} pursuant te this Agreement.
Indemnitor's obligations under this section shall survive the termination of this Agreement and as set forth below in the Survival section. In
addition to this indemnity, Indsmnitor hereby releases and waives all present and future claims against Lender for indemnity or contribution
in the event Indemnitor becomes liabla for cleanug or othar casts under any Environmental Laws.

PAYMENT: FULL RECOURSE TO INDEMNITOR, Indemniter intends that Lender shall have full recourse to Indemnitor for Indemnitor's
obligatians under this Agreemant as they become dug to Lender. Such labilities, losses, claims, damages and expenses shall be
reimbursable to Lender as Lender's obligations to make payments with respect thereto are incurrod, without any requirement of waiting for
the ultimate outcome of any litigetion, claim or other proceeding, and Indermnitor shall pay such lability, losses, claims, demages and
expenses to Lender as so incurred within thirty (3C) days after written notice from Lender. Lender's notice shall contain a brlef itemization
of the amounts incurred to the date of such notice. In addition ta any remedy available for failure to pay periodically such amounts, such
amounis shall thereafter bear interast at the Note default rate, or in the absence of a default rate, at the Nota interest rate.

SURVIVAL. The covenants contained in this Agreement shall survive {A) the repayment of the Indebtedness, B} sny foreclosure,
whether judicial or nonjudicial, of the Property, and (C) any delivary of a dead In lieu of forsclesure to Lendar or any successor of Lender.
The covenants contained in this Agreement shall be for the benafit of Lender and any successor to Lender, as holdor of any security
interest in the Property or tha indebtadness secured thereby, or as owner of the Property following foreclosure or tha delivery of a deed in
Heu of toreclosure. '

MISCELLANEOUS PROVISIONS. The following miscellanscus provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entira understanding and agresment of the
parties as to the matters set forth in this Agreament. No alteration of or amendment to this Agreement shall be etfective unless given
in writing and signed by the party or partigs sought to be charged ar bound by the alteration or amandment,

Attorneys’ Feos: Expenses. If Lander institutes any suit or action to enforce any of the terms ‘of this Agreement, Lendsr shall be
entitled to recover such sum as the court may adludge reasonable as attornays' fees at tekal and upoen any appeal. Whother or not any
court actian is Involved, all reasonable expenses Lender incurs that in Lander's apinien are necessary at any tima for the pretection of
its interest or the enforcement of its rights shall bucome a part of the Indabtadness payable an demand and shall bear interest at the
Mote rata from the date of the expenditure until repaid. Expansas covered by this paragraph include, without limitatlen, however
subject to any limlis under applicable law, Lender's attorneys' feas and Lender's legal expanses whother or not thara is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings (incfuding efforts to modify or vacate any automatic stay of
injunction), appeals, end any anticipated post-judgment gollection services, the cost of searching records, obtaining title reports
{including foraclosure reports), survayors' reports, and appreisal fees and title insurance, to the extent parmitted by applicable law.
Indemnitor alsa will pay any court costs, in addition t¢ all other sums provided by law.

Caption Headings, Caption headings In this Agreement are for convenionce purposes only and are not to be used to interpret or define
tho provisions of this Agreement,

Governing Law. This Agreemant will be govarnied by faderal law applicabls {0 Lander and, to the extent not preempted by federal law,
the laws of the State of Wisconsin without regard to its confiicts of law provisions. This Agreemant has heen accapted by Lender in
tha State of Wisconsin,

Joint and Soveral Liability. All obligations of Indemnitor under this Agreemant shall be joint and several, and all roferences to
Indemnitor shall mean each and every Indemnitor. This means that each Indemnitor signing below |s respansible for all obligations in
this Agreement.

" No Walver by Lender. Lender shall not he deemed to have waived any rights under this Agreement unless such waiver is given in
writing and signed by Lendsr, Mo delay or emissien an the part of Lender in exercising any right shall operale as a walver of such
right or any other right. A waiver by Lender of a provisfon of this Agreament shall not prejudice or constitute a waiver of Londer's
right otherwise to demand strict compllance with that provision gr any other provision of this Agreemeant. No prior waiver by Lender,
nor any course of dealing between Lender and Indemnitor, shall constitute a walver of any of Lender's rights or of any of Indemnitor's
obligations as to any future transactions. Whenever the consent of Lender Is required under this Agreemant, the granting of such
consent by Lendar in any [nstance shall not censtitute contnulng consent to subsequent instances where such consent is required and
In all cases such consent may ba granted ar withheld in tha sole discretion of Lender, Indemnitor hereby waives notica of acceptance
of this Agreement by Lender.

Noticas. Any notice required to be given undar this Agraement shall be given in writing, and shell be effective when actually
dolivared, when actually received by telelacsimile {unless otharwise required by law), when deposited with a nationally recognized
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overnight courier, or, If mailed, whan deposited in the United States mail, as first class, certified or registered mall postage prepaid,
directed to the addresses shown nesr the beginning of this Agreament.  Any party may change its address for nolices under thls
Agresment by giving formal written notice to the other parties, specifying that the purpose of the notice is to chenge the party’'s
address. For notice purposes, Indemnitor agrees to keep Lender informed at all times of (ndemnitor's current address, Untess
otherwise provided or required by law, if there is more then one Indemnitor, any notlce given by Lender to any Indemnitor is deemed
to be notice given to all Indemnitors.

Severabifity. If a court of campetent jurisdlction finds any provision of this Agresment to be illegal, invalid, or unenforceabie as to any
circumstance, that finding shali not maks the offending provision illegal, Invalid, or unanforceable as te any other circumstanca. I
feasibfe, the offending provision shall be considarad modified so that it becomes legal, valid and enforceahle. If the offending
provision cannot be so modifiad, it shall be cansidered dalated from this Agreamant. Unlass otherwise required by law, the illegatity,
invalidity, or unenforcaability of any provision of this Agreement shell not affect the legality, validity or enforceability of any other
provision of this Agreement,

Successors and Assigns, Subject to any fimitatlons stated In this Agreament on transfer af Indemnitor's interest, this Agreement shall
be binding upon and inure to the berefit of tha partles, thair successors and aselgns. If ownarship of the Property becomas vested in
a person other than Indemnitor, Lender, without notlce to Indemnitor, may deal with Indemnitor's successors with refersnce 1o this
Agresment and the Indebtadness by way of forbsarance or extension without releasing Indemnitor from the obligations ol this
Agreement or liability under the Indebtedness.

Tima is of the Essence. Time s of tha assence in tha parformance of this Agraement.

DEFINITIONS, The following capitalizad words and terms shall have the fallowing meanings when used in this Agreement. Unless
specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America.
Words and terms used In the singular shall include the plural, and the plural shall include the singular, Bs the context may require, Words
and terms not otherwise defined in this Agresment shall hava the meanings attributed 1o such terms in the Uniform Commercial Code:

Agreement. The word "Agreement” means this Hazardous Substances Agreement, as this Hazardous Substances Agreement may be
amended or modified from time to time, together with all exhibits and schedulas attached to this Hazardous Substances Agreement
trom time to time,

Environmental Laws. The words "Environmental Laws" mean any and ¢l state, fedaral and jocal statutes, ragulations and ordinances
relating 10 the protection of human health or the environment, including without fimitation the Comprehenslve Envirohmental
Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C, Section 8601, at s8q. ("CERCLA"}, the Superfund
Amendments and Reautherization Act of 1985, Pub, L. No. 99-499 ("SARA"}, the Hazardeus Matarlals Transportation Act, 49 U.5.C,
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C, Section 6901, et saq., or other applicable state or
faderal laws, rulas, or regulations adopted pursuant thereto.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or
physical, chemical or infectious characteristics, may cause or pose a prasent or potential hazard to human haalth or the environment
when Improperly used, trested, stored, disposad of, generated, manufactured, transported or otherwise handled. The words
"Hazardous Substances" are used in their very broadast semse and include without limitation any and all hazardous or toxic
substances, materials or wasta as defined by or listed under tha Environmental Laws. The term “Hazardous Substances” alsc
includes, without limitation, petroleun and petreleum by-products or any (ractlon thereef and asbestos.

Indebtedness, The word "Indebtednass” means all principat, interest, and othor amounts, costs end expenses payable under the Mote
or Related Documents, togather with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note
os Related Documents and, to the extent not prohibited by law any amourds expended or advanced by Lender to discharge
indemniter's obligaticns or expenses incurred by Lendar to enforce Indemnitor's obligations under this Agreement, togsther with
interest on such amounts as provided In this Agreement.

Lender. The word "Lender” means FARMERS & MERCHANTS BANK, its successors and assigns.

Note. The word "Note" means the Note dated Saptember 4, 2013 and executed by SCHULTZ AND SORENSON PROPERTIES, LLC;
and TED'S & FRED'S, INC. in the principal amaunt of §1,815,608.81, togather with all renewals of, extensions of, modifications of,
refinancings of, consclidations of, and substitutions for the nota or credit agreemant.

Occupent. Tha word “Occupant” means individuslly and collectively ell persons or entities oceupying or utilizing the Property,
whather as owner, tenant, operator or other accupant.

Property. The word "Property” means all of Indamnitor's right, title and interest in and to all the Praperty as described in the
"Proparty Description” saction of this Agreemani.

Real Property. The words "Real Proparty” mean the real praperly, interests and rights, as further described in this Agreement.

Ralated Documents. The wards "Related Dacuments” maan sil promissory notes, credit agreements, loan agreements, environmental
agreements, guarantias, security agreements, mortgages, deeds of trust, security deads, collateral mortgages, and all other
instrurmants, agreements and documents, whather now or hereafter existing, executad in connection with the Indebtedness.

EACH PARTY TO THIS AGREEMENT ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGREEMENT, AND EACH AGREES
TO ITS TERMS. NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY TO MAKE THIS AGREEMENT EFFECTIVE. THIS AGREEMENT IS
DATED SEPTEMBER 4, 2013.

BORROWER:

L AL ey a7
DAMIB & . Mamber of SCHULTZ AND SORENSON
PROPERTIES, LLC

NN Y

WILLIAM SCHULTZ, Managing Maombor of S TZ AND SORENSON
PROPERTIES, LLC

TED'S &/ FRELYS, IN

By:

-
VID R SORENSON, Vice President of TED'S & FRED'S, INC.

By: ’(./D g,_Q\_Q_;_, 0"\’: S
WILLIAM L SCHULTZ, Presidant of TED'S 0'8, INC,
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LENDER:
FARMERS & B

x . o |
ANDREW BICKNWSeMicn President

This Hazardous Substances Agraament was drafted by: Farmers 8 Merchants Bank/Andrew Bicknase/JG

Complata either Authentication Saction or Acknowledgment Section

AUTHENTICATION ™ -
Signaturels| of authénticated " this® & = v a e day of
. 20

Title: Member State Bar of Wisconsin or
authorized urder Section 706.08, Wis. Stats.

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF W} }

1585
COUNTY OF YN ok, : !

On this "f day of gﬁ: ?gl tz&& 2 ; 20/ ‘ > . before me, the undersigned Motary Public,
personally appearad DAVID R SORENSON, Managing Member of SCHULTZ AND SORENSON PROPERTIES, LLC and WILLIAM L SCHULTZ,

Managing Membar of SCHULTZ AND SORENSON PROPERTIES, LLC, and known to me to be members or dasignated agents of the limited

liability company that executed the Hazardous Substances Agreement and acknowladged the Agrasement to be the free and voluntary act

and deed of the limited liability company, by authorlty of statute, its articles of organization or its operating agreement, for the uses and

purposes thergin mentioned, and on oath stated that they are authorized to execute this Agreoment and in fact executed the Agreement an
Jod 1t A Stane)d

behaif of-the limited lability company.
Rosiding at/ <52 ’ /¢
Lt ot w7 it SHELS
[Typo o Print Namef

SO % :'-St!A Wl I My ission oxpires__“7 ~ | P-2o fd

NOTARY FUBLIC p
STATE OF WISCONSIN p

By

CORPORATE ACKNOWLEDGMENT
STATE OF wi |

COUNTY 0F __ Y ¥ ornauR )
On this L( doy of ,W‘J 20 1 ?7 , before me, the undersigned Notary Public,
personally appeared PAVID R SORENSON; Vice iPresidont of TED'S & FRED S, INC. and WILLIAM L SCHULTZ, Prasidant of TED'S &

FRED'S, INC.. and known to me to be authorized agents of the corporation that executed the Hazardous Substances Agreement and
acknowledged the Agreement 1o ba tha free and voluntary act and deed of the corparation, by autharity of its Bylaws or by resolution of its
board af directors, for the uses and purposes therein menticned, and on oath stated that they are authorized o executs this Agreement

and ipdact executed the Agreement an behalf af the corparation.
m _ Residing at /WOM}L Q&—J ,ﬁa!?.{‘g
wd th fﬂ Steputd e = Selerm ) S466 7

[Typo or Print Name]

UJ) My ission expires '7*’(?'_/6

TARER
NOTARY PUBLIC . § L

{_ STATE OF WISCONSIN

¢
i
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LENDER ACKNOWLEDGMENT

stateor (1)) )
county of _ YN gmnnf - )

T

©On this L’/ day of . 20 /5 ., before me, the undersigned Notary Public,
personally appsared ANDREW BICKNASE angd known to me to be the Senior Vice President, authorized agent for FAAMERS &
MERCHANTS BANK that executed the within and foregeing instrument and acknowledged sald instrument 1o be the free and voluntary act
and deed of FARMERS & MERCHANTS BANK, duly authorized by FARMERS & MERCHANTS BANK through its bhoard of directors or
otherwise, for the uses and purposes therein mentioned, and on oath statad that he ar she is authorlzed to execute this said instrument

and in factaxecuted this-said-instrument on behalt of FARMERS & MERCHANTS BANK,
U s 0 oo IRV L3
By Da ;f!% y.e Rosiding at__/ 25 &9 il Gian g»év-n/ /e

7

 Tud P 0 SAanedl Urtat odolton ! s SYCES

IType or Print Nama)
Notary Publlc In and for the State of L()) My commission expires Z-/ T

§ T IUDTH A STANEK ¥
i “NoTarY pUBLIC :

fe——————— - e = V'
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PARCEL 1.D. NUMBER: 276-0876-00000: 276-0877-00000: 286-01370-0000 @ i

NOTICE: THIS SUBORDINATION, NON-DISTURBANCE AND ATTORNMENT AGREEMENT RESULTS IN YOUR
SECURITY INTEREST IN THE COLLATERAL BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER UR LATER SECURITY INSTRUMENT.

SUBORDINATION, NON-DISTURBANCE AND ATTORNMENT AGREEMENT AND ESTOPPEL
CERTIFICATE

THIS SUBORDINATION, NON-DISTURBANCE AND ATTORNMENT AGREEMENT dated August 29, 2013 :
{"Agreement”}, is made and executed among SCHULTZ AND SORENSON PROPERTIES, LLC, whose address Is !
1230 NORTH MAIN STREET, VIROQUA, Wl 54665 ("Landlord”}; NUZUM BUILDING SUPPLY, LLC, whose i
‘address is 1220 NORTH MAIN STREET, VIRDQUA, WI 54665 ("Tenant"}; and FARMERS & MERCHANTS

BANK, MAIN, 1001 SUPERIOR AVENUE, TOMAH, Wl 54660 {"Lender"].

SUBORDINATED LEASE. Tanant and Landlorg have executed a lgase dated January 1, 2013 of the property described herein (the
"Lease”). The following Information is the summary of the basic terms and conditions of the Subordinated Lease: SCHULTZ AND
SORENSON PROPERTIES, LLC A WISCONSIN LIMITED LIABILITY COMPANY AND NUZUM BUILDING SUPPLY, LLC, A WISCONSIN
LIMITED LIABILITY COMPANY,

REAL PROPERTY DESCRIPTION. The Lease cavers COMMERCIAL BUILDING WITH OVERHEAD DOOR AT 1220 NORTH MAIN STREET;
VIROQUA, CONTAINING 4500 SQ. FT. AND AN OUTSIDE STCRAGE AREA LYING WEST OF THE PAVED ROAD LOCATED IN THE REAR
QF THE BUILDING of the following described real property {the "Real Property”) located in SAUK; VERNON County, State of Wiseonsin:

Parcol 1:

Lots 4,5,6 and 7, Block 12, Original Plat, City of Reedsburg, Sauk County, Wisconsin, and the North 1/2 of the vacated alley adjacent
tharato.

AND

Lots 8.9 and the Wast 23 feet, 7 Inches of Lot 10, Black 12, Criginal Plat, Cuty of Reedsburg, Sauk County, Wiscansin, and the South :
1/2 of the vacated alley adjacent thereto. ;

Parecel 2!

Part of the NE1/4 of tha SE1/4 of Section 30, Township 13 North, Range 4 Waest, City of Viroqua, Varnon County, Wiscensin,
described ag follows: Commencing at the intersection of the Scuth line of Airport Lane and ths West line of U.S. Highway "14"
thence South 88°27'48" West along said South line, 147.00 feat to the point of beginning of this description: thence continuing
South 89°27'45" West along said South [ine 813,74 feet; thence South 00°02' East 500.00 feet; thence North B3°27'45" East,
360,00 feet; thence North 00202' Wast 165.00 feet; thence North 89°27°45" East 400,74 feel; thence North 00°02' Wast 68,00
feet; thence South B9°27'45" Wast, 147.00 feat thence North 00°02* West, 282.00 fsat to the point of begianing.

The Real Property or its address is commonly known as 175 SECOND STREET: REEDSBURG, WI 53959: 1230 NORTH MAIN STREET,
VIRDGQLIA, W1 64665, The Raal Property tax identification number [s 276-0878-Q0000: 276-0877-00000: 286-01370-0000.

SUPERIOR INDEBTEDNESS. Lender has extended or has agreed to extend the following described financial accommodatons o SCHULTZ
AND SORENSON PROPERTIES, LLC and TED'S & FRED'S, INC., securad by the Real Property {the "Superior Indebtadness"):

TEN YEAR TERM NOTE IN THE AMOUNT OF $1,619,492.87 AMORTORIZED OVER 20 YEAR.

LENDER'S LIEN. The Suparior indebtedness is or will be secured by the Ree! Property and evidenced by a mortgage, dated August 29,
2013, from Landlord to Lander {the "Lender's Lian"). As a condition to the granting of the requested financial accormodations, Lender
haa required that the Lender's Lien be and remain superior to the Subordinatad Lease and all of Tenant's rights in the Real Property {"Lanse
Hights"}.

REQUESTED FINANCIAL ACCOMMODATIONS. Landlord and Tenant each want Lender to provide financiel accommodations to SCHULTZ
AND SQOREMSON PROPERTIES, LLC and TED'S & FRED'S, INC. in the form of the Superior Indebtedress. Landlord and Tenant anch
represent and acknowledge to Lander thet Landlord and Tenant will benefit as a result of these financial accommedations from Lender to
SCHULTZ AND SORENSON PROPERTIES, LLC and TED'S & FRED'S, INC,, and Landlord and Tenant acknowledge receipt of valuable
consideration for entering into this Agreemant.

IN EXCHANGE FOR GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY AND REGEIPT OF WHICH ARE HEREBY
ACKXNOWLEDGED, LENDER, LANDLORD, AND TENANT HEREBY AGHEE AS FOLLDWS:
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ESTOPPEL CERTIFICATE, Tenant hereby certifies to and agrees with Lendor that as of the date of this Agreement, Lendar is ralying on all
of the following cartifications and agreements of Tenant a8 considaration tor Lendar axacuting this Agreement:

{A} The Lease is In full force and affact and is the valid end binding obligation of Tenant, eniorceable in accordance with its terms.
{B) All requirements for the commencement and validity of the Lease have been satisfiad.

(C} Meither Tenant nor Landiord is in default under the Lesse and no event has occurred and no condition exists, which with the
giving of notice, the passage of time, or both, would constituta & default by Tenant or Landlord under the Leass.

D} There are no defenses, counterciaims or setoffs against rents or charges due or which may hecome due under the Lease and no
claim by Tenant of any nature exists against Landlord under the Lease. All obligations of Lendlard have been fully parformed.

{E) None of the rent, which Tenant is required to pay undar the Lease, has been prepaid, or will in the fusurs ba prepaid, more than
ane manth in advance. .

{F} The Lease shall not efter the date of this Agreament be maodifled, terminated, or amended, without the prior written consent of
Lender for any termination and each such amendment or moditication. Any attempted modification, termination, or amendmant
withaut the prior written consent of Lender shall be vold,

{G} Tenant has not assigned, mortgaged, sublet, ensumbared or otharwise transferced any or el of its interest under the Lease and,
during the term of the Laan, agraes tc not asslgn, mortgage, subiet, ancumbar, or otherwise transfer any or all of its interest under the
Lease without the priar writlen consent of Lender.

SUBQRDINATION. Notwithstanding anything in the lL.aase to the contrary, the parties acknowledge and agree that the Lease and Lease
Rights are and shall be subject and subcrdinate in right, interest and lien, and for all purposes, o Lender's Lien, and to all renewals,
madlfications, consolidations, replacements, and extansions thereof, and te any subsequent lien of the Lender with which Lender's Lien
may be spread or consolidated, to the fuil extent of the principal sum and all other amounts secured thareby and interest theraon. Tenant
will not cause the Lease to be subordinated to any Interasts other thart those held by or made for the benefit of Lender, and Its successors
and assigns, without the prior written consent of Lender.

NON-DISTURBANCE. Sa leng as the Lease is In full force and effect and Tenant Is not in defauilt under the Lease beyond any applicable
cure period, Lender shall not name or join Tenant as a defendant in any axercise of Lender's rights and remedies arising upon a default of
tha Loan under the Note and/or uider Lender's Liea unless applicable law requires Tenant to be made a party thereto as a condition to
proceeding against Landlord or pursuing such rights and remedies. In the latter case, Lander may joln Tenant as a defendant in such actien
onlty for such purpose and not to lerminate the Lease or otherwise adversely affect Tenant's rights under the Lease or this Agreement in
such action, If the Leasa has not been terminated, then, when Lender succeeds to the interest of Landlord, the Lender shall not terminate
or disturb Tenhant's possession of Tensni's premises under the Lease, excepi in actordance with the terms of the Lease and this
Agreemeant.

ATTORNMENT. If Lender shall succeed to the interast of the Landlgrd under the Lease, and the Lease shall not have oxpired ar baen
terminated in accordence with the terms of the Lease or this Agreement, Tenant shall, from and after such event, attorn to Lender, all
rights and cbligations undar the Lease to contfinue as though the intersst of Landlord had not terminated. Such attarnment shall be
aftective and self-operative without the execution of any further instrument on the part of the parties hereta. Tenant agrees, however, to
execute and deliver at any time and from time to time, upon the request of Lender, any instrumant or certificate which, In the sole
judgment of Lender, may be necessary or appropriate in any such foreclosure proceeding or othetwise to evidense such attornment.

NO LIABILITY FOR LENDER. Lender in the event of attornment shall have the seme remedies in the event of any default by Tenant {heyand
any period given Tenant 1o cure such default) In the payment of annual base rent or additional rent or in the porformance of any of the
terms, covenants, and conditions of the Lease on Tenant's part to be performed that are available to Landlord under the Lease, Tenant
shall have the same remedies against Lander for the breach of an agrsement contalned in the Lease that Tenant might have had against
lLandlord if Lender had not succeaded to the interest of Landlord; provided, however, that Lender shall not be:

(A} Liable for any act or amission of or any claims against any priof landlord, including Lendlord; or
{B] Subject to any offsets or defenses which Tenant might have against any prior Jandlord, including Landiord; or

{C} Bound by any rent or additional rant which Tenant might have paid for more than the current month to any prior landlord,
including Landlord; or

ID) Bound by any amendmant or modification of the Loase, or waiver of any of its terms, made without its consent; or

(E} Liable for any sum that any prier landlord, including Landlord, owed to Tenant, including without limitation any security deposit,
unless the amount awed was actually dellverad tc Lender: or

{F} Bound by any surrender, cancellation, or termination of the Lease, in whale or in part, agreed upon between Landiord and Tenant;
Qr

G} Liable for any construction obligatian of any prior landlerd, including Landlord; or
{H} Liable for any breach of ropresentation or warranty ot any prier landlord, including Landlord.

NEW LEASE. If Lendar shall succeed to the interest of tha Landlord under the Lease, upon the written raquest of Lender to Tenant, Tenant
shall execute and deliver to Lender a leasa of the Real Property upcn the samse terms and conditions as the Lease betwean Landlord and
Tenant, which lease shall cover any unexpirad term of the Lease exlsting prior to such transfer,

ACKNOWLEDGMENT AND AGREEMENT BY LANDLORD. Landlord, as landlord under the Lease, acknowledges and agrees for itself and its
heirs, sutcessors and assigna to sach cof the following:

{A} This Agreement does not in eny way release Landlord from its obligations to comply with the terms, provisions, conditions,
covenants, agroements and clausas of the Nota, Lendar's Lian or any other documents executed in connection with the Loan.

{B) In the event of & dofault under the Note, or any of the other documents executed in cannaction with the Loan, Landiord hereby
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consents to Tendnt's altornment to Lender and, upon such event, Tenant shall pay all rent and all other sums due under the Lease to
Lender as provided in the Lease.

MISGELLANEOUS PROVISIONS. Tha following miscellaneous provisions are a part of this Agreemant:

Amendments. This Agreement constitutes the entire understanding snd agreement of the parties as to the matters set forth in this
Agreament. No alteratlen of or amendment to this Agreement shall be effective unlass given in writing and signed by the party er
parties sought to be charged or bound by the altaration or amandment.

Attorneys' Fees: Expenses. If Lender Instlivtas any suit or actlon to enforce any of the terms of this Agreement, Lender shall be
entitled to recover such surm as the court may adjudge raasonable as attorneys’ fees at trial and upon any appeal. Whether or not any
cowrt action is involved, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of
its interest or the enforcement of its rights shall becoms a part of the Indebtedness payable on demand and shall beer interest at the
Note rate from the date of the expanditure until repaid. Expenses covered by this paragraph include, without limitation, however
subject to any limits under applicable law, Lender's atiorneys' fees and Lender's legal expenses whether or not there s a lawsuit,
including attorneys' fess and expanses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated postjudgment collection services, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyors' reports, and appraissl fees and title insurance, to the extent permitted by applicable law,
Landtord also will pay any court casts, in addition te all other sums provided by law.

Authority. Any person who slgns this Agreament on behalt of Landlord and Tenant represents and warrants that he or she has
authority to executs this Agreement.

Caption Hondings. Caption headings in this Agreament are for convenlence purposas only and are not to be used to interpret or define
tha provisions of this Agreement.

Counterparts. This Agresment may be axecuted In multiple counterparts, each of which, when so executed, shall be deemed an
original, but all such counterparts, taken together, shall constituta one and the same Agreement.

Govoerning Law, This Agreamont will be governad by fedaral law appiicabla to Lender and, to the extant not preempted by federal law,
the laws of the State of Wisconsin without regard to Its conflicts of law provisions. This Agreement has been accepted by Lender in
tha State of Wisconsin,

Notices. Any notice required to be given under this Agreement shall ba given In writing, and, shall be affective when actually
deliverad, when actually received by telefacsimile (unless otherwise raquired by faw), when deposited with a nationally recognized
avernight courier, or if mailed, when deposited in the United States mail, as first class, certified or registarad mail postage prepald,
direciad to the addresses shown near tho baginning of tivls Agreemant. Any party may change itz address for notices under this
Agraement by giving formal written notice to the other parties, spacifying that the purpose of the notica is to change the party's
address,

No Waiver by Lender. Lender shall not be deemed to have walved any rights under this Agreement unless such waiver Is given in
writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such
right or any other right, A waiver by Lender of a provision of this Agreement shall nat prejudice or constitute s waiver of Lender's
right otherwise to demand strict compliance with that provision or any other pravislon of this Agreement. No prior walver by Lender,
nor any course of desling among Lender, Landlord, and Tenant shall constitute a waiver of any of Lender's rights or of any of
Landlord’s andfor Tenant's obligations as to any future transactions, Whenever the consent of Londor is required under this
Agreement, the granting of such conaent by Lender in any instance shall not constitute continuing cansent ta subsequent instances
where such consent is required and in.all cases such consent may ba granted or withheld in the sole discration of Lender.

Severability. If a court of competent jurlsdiction finds any provision of this Agreement to ba lllagal, invalid, or unenforceable as to any
circumstance, that finding shali not make tha offending provigion illegal, invalid, or unenforceabla as to any other circumstance. If
feasible, the offending provision shall be considered modified so that it becomes legal, valfid and enforceable. L the offending
provision cannot bo so modifiad, it shall be considerad delatad trom this Agreement. Unless otherwise required by law, the ilfegality,
invalidity, or unenforceability of any provision of this Agreement shall not atfect the legality, validity or enforceability of any other
provision of this Agrecment.

Successors. This Agreament shall extend to and bind the respective heirs, personal representatives, successors und assigns of the
partias to this Agreament.

EACH PARTY TQ THIS AGREEMENT ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGREEMENT, AND EACH
PARTY AGREES TO ITS TERMS. THIS AGREEMENT IS DATED AUGUST 29, 2013, '

LANDLORD:

SCHULTZ AND SORENSON PROPERTIES, LLC

By:

By:

-\O;LL:,M =z

Authorjzed Signer for SCHYLTZ ANRSORENSON PR ES, LLC
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Authorized Signer for NUZUM BUILDING SUPPLY, LLC L TR N A T
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This Subordination, Non-Disturbance and Attarnmant Agrasment was drafted by: Justina Granger, Processor

Complote either Authentication Section or Acknowledgment Section

AUTHENTICATION
Signaturels) of SCHULTZ AND SORENSCON PROPERTIES, LLC authenticated this day of
.20
Title: Mamber State Bar of Wisconsin or
authorized under Section 706.06, Wis. Stats. ERE N S X T PR

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

statE oF VAl Ac o Al |

155
COUNTY OF \lﬂ.w Fateral }

A

Onthis 2 day of __ 9380 %venlner .20 YA ., before me, the urdersigned Motary Public,
parsonaily appearsd o3 oy £ O v, y

and ‘known to me tw be {a) member(s] or designatad agentis) of the limited liability company that executed the Subordination,
Non-Disturbance and Attornmant Agreement and acknowledged the Agrecment to be the free and voluntary act and dead of the limited
liabilizy company, ‘by authority of statute, Its articles of organization or its operating agreemont, for the uses and purposes therein
mentloned «and on .dafh-stated that he or she/they is/are authorlzed to execute this Agreement and in fact executed the Agreement on
hehalf of the himited.liflity company.

va - X
v
-
A\*m e l\\k cowng
% T =0 [Typ"ar of Print Name]

Residing at W'y Wy

.--

Notarv Fulﬂlc in and~fq‘5_l'i1a.9tate of W\;g ONg &Q My commission explires (J L\ ’ Q:i I ‘L’

s et
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LENDER ACKNOWLEDGIVIENT
STATE OF ferf !
188
COUNTY OF __ YVt !

On this & day of M/ﬂr&w—) , 20 /; . before me, the undersigned Notary Public,

personally appeared ANDREW BICKNASE anfl known to me to ©e the Senior Vice Prasident, autharized agent for FARMERS &
MERCHANTS BANK that executed the within and foregoing instrument and acknowledged sakd instrument to be the free and voluntary act
and deed of FARMERS & MERCHANTS BANK, duly authorized by FARMERS & MERCHANTS BANK through its beard of directors or
otherwise, for tha uses and purposes therein mentioned, and on oath statad that he or she is authorized 10 exgcute this said instrument
and in factiexesuted this said instrumant on bahalf of FARMERS & MERCHANTS BANK.

By ( A2 m% Residing at ' ﬁr_’_{?
/Sed it A Starel btz %y{,m ?, o7

IType ot Print Name] |

NotaryaBublic.in.and-forthazStatigte—d i // My commission expites ’7——/ 7 — Qd ]»é
4 JUDITH & STANEK ~

$ NOTAHY PUBLIC y

STATE OF WISCONSIN ¢

T EEEEEESIMITED LIABILITY COMPANY ACKNOWLEDGMENT &
STATE OF L] ' |
} 88
GOUNTY CF _ A it !

0On this L’} day of . , 20 /% , before me, the undersigned Natary Public,
parsenally appeared Lo‘ﬁm' v L Sohal Tt ard Bovep SolenSor 65

SEnuld g v <orensSor PrepeNT i ee €4 G .
and known to me to ba (a} mamberls) or designated agant(s)” df the limited fhability company that exacuted the Suvbordination,
Non-Disturbance and Attarnmant Agresment and ecknowledged the Agreament to be the free and voluntary act and deed of the limited
liabillty compary, by authority of slatute, lts erticles of organization or its operating agreement, for the uses and purposes thargin
mentioned, and on path stated that he or she/they is/are authorized Lo exacute this Agraement and in fact executed the Agreement on
behalf of limited liability company.

By v/ul/(m_ N m Reslding ot ’MM%LMJQ—S
/ et Sdof, ) 54645

Tod e i SPanedl

[Typa ar Print Name]
Notar Ioﬁth% Wl‘gh{l 51 My commission oxpires__ 7~ A= Lé
B NOTARY PUBLI T
STATE OF WISCONSIN ¢ )
LASER PRO Lending, Var. 13.1.0004 Copr. Harland Financial Selutions, Inc., 1997, 2013. All Rights Reserved. - Wi

LAHARLAND\CFRLPLAG216,.FC TR-400 PR-3
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540 Heritage Blvd., Ste. 103
West Salem, WI 54669

PARCEL I.D. NUMBER: 276-0876-00000; 276-0877-00000: 286-01370-0000 @

NOTICE: THIS SUBORDINATION, NON-DISTURBANCE AND ATTORNMENT AGREEMENT RESULTS IN YOUR
SECURITY INTEREST IN THE COLLATERAL BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION, NON-DISTURBANCE AND ATTORNMENT AGREEMENT AND ESTOPPEL
CERTIFICATE

THIS SUBORDINATION, NON-.DISTURBANCE AND ATTORNMENT AGREEMENT dated August 29, 2013
{"Agreement"), is made and executed among SCHULTZ AND SORENSON PROPERTIES, LLC., whose address is
1230 NORTH MAIN STREET, VIRQQUA, Wl B4665 ("Landlord"): YED'S & FRED'S, INC, whose address is
115 SECOND STREET, REEDSBURG, WI 53959 {"Tenant"}); and FARMERS & MERCHANTS BANK. MAIN,
10071 SUPERIOR AVENUE, TOMAH, WI 54660 ("Lender").

SUBOADINATED LEASE. Tenant and Landlord have executed a lease dated Navember 1, 2012 of tha property describad herein {the
"Lease”™), The following information is the summaery of the beslc terms and conditions of the Subordinated Lease: LEASE BETWEEN
SCHULZ AND SORENSON PROPERTIES, LLC AND TED'S & FRED'S, INC..

REAL PROPERTY DESCRIPTION. The Leass covars PROPERTY IN THE CITY OF REEDSBURG, SAUK COUNTY, WISCdNSIN, MORE
PARTICULARLY DESCRIBED IN EXHIBIT A OF SAID LEASE, INCLUDING IMPROVEMENTS PRESENT THEREON of the following described
real property {the "Real Property"} located in SAUK: VERNON County, Stata of Wiscensin:

Parcel 1:

Lot 4,5,6 and 7, Block 12, Original Plat, City of Reedsburg, Savk County, Wisconsin, and the North 1/2 of the vacated alley adjacent
thereto.

AND

Lots B,8 and the West 33 feet, 7 inches of Lot 10, Block 12, Originat Plat, City of Reedsburg, Sauk County, Wisconsin, and the South
1/2 of the vacated allay adjacent therato.

Parscel 2:

Part of the NE1/4 of the SE1/4 of Sactien 30, Township 13 North, Hange 4 Woest, City of Virogua, Verron County, Wisconsin,
described as follows: Commencing at the intersection of the South line of Airport Lane and the West line of U.S. Highway 14"
thence South 83¢27'456" West along said South line, 147.00 teet to the point of beginning of this descriptions thence continuing
South 89°27'45" West along seid South line 6813.74 fast; thence South 00°02' East 500.00 feet: thence North 89927457 East,
36(1.00 feet; thence North 00°02" West 155.00 feet; thence North B9°37'45" East 400.74 feet; thence North 00°02' West 58.00
teet; thence South B9°27'45" Wast, 147.00 faet thencae North 00902 West, 292.00 feet to the point of beginning.

The Real Property or Its address is commonly known as 116 SECOND STREET: REEDSBURG, W1 539569: 1230 NORTH MAIN STREET,
VIROQUA, WI B4666. Tha Real Proparty tax identification number is 276-0876-00000: 276-0877-00000; 288-01370-0000.

SUPERIOR INDEBTEDNESS. Lendar has extended or has sgreed to axtend the following described financisl accommodations to SCHULTZ
AND SORENSON PROPERTIES, LLC and TED'S & FRED'S, INC., sacured by the Hoal Property {the "Superior Indebtednoss"):

TEN YEAR TERM LOAN IN THE AMGUNT OF $1,619,492.87 AMORITIZED OVER 20 YEARS.

LENDER'S LIEN. The Superiar Indebtedness is or will be secured by the Real Property and evidencad by a mortgage, dated August 29,
2013, from SCHULTZ AND SORENSCN PROPERTIES, LLC to Lender (the "Lender's Lien"). As a condition to the granting of the requesied
financial accommodations, Lendar has requirad that the Lender's Lien be and remain superior to the Subordinated |ease and all of Temant's
rights in the Real Property {"Lease Rights™).

REQUESTED FINANCIAL ACCOMMODATIONS. Landlord and Tenant each want Lendar to provide financial accommodations to SCHULTZ
AND SORENSON PROPERTIES, LLC and TED'S & FRE['S, INC, in the torm of the Superior Indebtedness. Landlerd and Tenant sach
represent and acknowledge to Lender that Landlord and Tenant will benefit as o result of these financial sccommedations from Lender to
S5CHULTZ AND SORENSON PROPERTIES, LLC and TED'S & FRED'S, INC., and Landlord and Tenant acknowledge receipt of valuable
consideration for entering into this Agreemant.

i)
IN EXCHANGE FOR GOOD AND VALUABLE CONSIDERATION. THE SUFFICIENCY AND RECEIPT OF WHICH ARE HEREBY
ACKNOWLEDGED, LENDER, LANDLORD, AND TENANT HEREBY AGREE AS FOLLOWS:
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ESTOPPEL CERTIFICATE. Tenant hareby certifies to and agrees with Lender that as of the date of this Agrearﬁent, Lunder is relying on all
of the following certifications and agreements of Tenant as censideration for Lender exacuting this Agreament;

{A) The Leasa is in full force ang eifact and is the valid and binding obiigation of Tenant, enforceable in accordance with its terms.
(B} All requirements for the commencement and validity of the Lease have basn satisffad.

IC} Nelther Tenant nor Landlord is in default under the Leass and no avent has acourted and no condition exists, which with the
giving of notice, the passage of time, or both, would constitute a default by Tenant or Landlord under the Leass.

(D] There are no defensas, countercleims or setoffs ageinst rents or charges due or which may become dua under the Leass and no
claim by Tenant of any nature exists against Landlord under the Leasa. All obligations of Landlord have haen fully performed.

R} None of the rant, which Tenant s required to pay under the Lease, has been prepaid, or will in tha future be prepaid, more than
one month In advanca.

{FI The Lease shall not after the date of this Agreement be madified, terminated, or amended, without the prior written consent of
Lender for any termination and each such amendment or medification. Any attempted modification, terrination, or amendment
without the prior written consent of Lender shall be void.

{G) Tenant has not assignad, mortgaged, sublet, encumbered or otharwise transferred uny or all of its Interest under the Lease and,
during the term of the Loan, agrees to nat assign, mortgags, sublet, encumber, or otherwise transfer any or all of its interast undar the
Leasa without the prior written consent of Lander.

SUBORDINATION. Notwithstanding anything in the Lease 1o the contrary, the partiss acknowledge and agree that the Lease and Lease
Rights are and shall be subject and subordinate in right, interest and lien, and for alf purposes, to Lender's Lien, and to all renewals,
modifications, consolidations, replacements, and extansions thereof, and to any subsequent lian of the Lender with which Lender's Lien
may ba spread or consolidated, to the full extent of the principal surm and all other amounts secured thereby and interest thergon, Tenant
will not cause the Lease to be subordinated to any interests other than those hald by or made for the benefit of Lander, and its successors
and assigns, without the prior written consant ot Lender,

NON-DISTURBANCE. So long as ths Leasa is in full force and affect and Tenant is not In default under the Lease beyond any applicable
cure period, Lender shall not name or join Tenant as a defendant in any axercise of Lender's tights and remedies arising upan a default of
the Loan under the Note and/or under Lender's Lian uniesa applicakle law regulres Tenant to be mads a party thereto as a condition to
proceeding against Landlord or pursuing such rights and remedies. In the latter case, Lander may join Tenant as a defendant in such action
only for such purpose and not to terminate the Lesse or otherwise adversaly affect Tenant's rights under the Lease or this Agreament in
such actlon. If the Lease has not been terminated, then, when Lender succeeds to the interest of Landlord, the Lender shall not terminate
or disturb Tenant's possession of Tenant's premises under the Lease, except in accordance with the terms of the Lease and this
Agreement,

ATTORNMENT. If Lender shall succeed to the interest of the Landlord under the Lease, and the Lease shall not have expired or basn
torminated in accordance with the tarms of the Lease or this Agreemant, Tanant shall, from and after such event, attorn to Lender, all
rights and obligations under the Lease 1o continue as though the interest of Landlord had not terminated. Such attornment shall be
effective and self-operative without the execution of any further instrument on the part of the parties hareto. Tenant agrees, however, to
execute and deliver at any time and from tima te time, upon the request of Lender, any instrument or certificate which, in the sole
judgment of Lender, may be necessary or appropriate In any such foreclosure praceeding or otherwiss to evidence such attornment.

NO LIABILITY FOR LENRER. Lender in the avent of attorrment shall have the samo remedies in the event of any dafault by Tenant (beyond
any pertod given Tenant to cure such detaultt in the paymeni ot annual base rent or additional rent or in the performance of any of the
terms, covenants, and conditions of the Lease on Tenant's'part to be performad that are aveilable to Landlord under tho Laase. Tenant
shall have the same remedies against Lender for the breach of an agreement contained in the Lease that Tenant might have had against
Landlord if Lender had not succeaded o tha interast of Landlord; providad, howsver, that Lender shall not be:

(Al Liable for any act or emission of or any gfaims against any prior landlord, including Landlord; or
B} Subject to any offsets or deferses which Tenant might have against any prior lendlord, including Landlord; or

ICy  Bound by sny rent or additional rent which Tenant might have paid for mare than the current month to any prier tandlard,
ingluding Landlord; or

{D} Bound by any amendment or modification of the Lease, or walver of any of its terms, made without its consant; or

{E) Liabla for any sum that any prior tandiord, including Lendlord, owed to Tenant, including without limitation any security deposit,
unless the amount owed was actually delivered to Lender; ar

(P} Bound by any surrender, cancellation, or temination of the Lease, in whole or In part, agreed upon between Landlord and Tenant;
or

{3} Liable for any construction obligation of any prior landlerd, including Landlord; or
{H) Liable for any breach of reprosentation or warranty of any prior landlord, including Landlord,

MNEW LEASE, If Lander shall succeed to the interest of the Landlard under tho Lease, upon the written request of Lander to Tenant, Tenant
shall execute and deliver to Lender & lease of the Real Praperty upon the same terms and conditions as the Lease batween Landlord and
Tenad, which leasa shall cover any unexpired tarm of the Lease exlsting prior te such transfer,

ACKNOWLEDGMENT AND AGREEMENT B8Y LANDLORD. Landlord, as landlord under the Lease, acknowledges and agrees for itself and i
hairs, successors and assigns to each of the followlng:

{A} This Agreement does not in asy way releasa Landlord from fts cbligations to comply with the terms, provisions, conditions,
covenants, agreamonts and clauses of tha Mote, Lender's Lien or any cther documents executed in connaction with the Loan.

(Bl In the event of a detault under the Note, or any of the other documants executed in connection with the Loan, Landlord harahy

:
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consents to Terant's attornment 1o Lender and, upon such event, Tenant shall pay all rent and all other sums due under the Lease to
Lender as provided in the Lease,

MISCELLANEDUS PROVISIONS. The fallowing miscellaneous provisions are a part of this Agreemant:

Amendments, This Agraement constitutas the entire undarstanding and agreement of the parties as to the matters set forth in this
Agresment. No altaration of or amandment 10 this Agreement shall be effective unless given in writing and signad by the paity or
parties sought to be charged or bound by the alteration or amendment.

Attomays' Fees; Expenses. If Lender institutes eny suit or action to enforce any of the terms of this Agresment, Lender shall ba
entitled to recover such sum as the court may adjudge raasonuble as attarneys’ fees at trial and upon any appeal, Whether or not any
caurt action is involved, all reasonable expenses Lender incurs that in Lendar's opinion are necessary at any time for the protection of
Its interest or the enforcement of its rights shall become a part ot the Indebtedness payabie on demand and shall bear Interest &t the
Note rata from the date of the expenditure untll repaid. Expenses covered by this paragraph include, without limitation, however
subject to any limits under applicable law, Lender's attorneys' fees and Lender's lagal expenses whather or not there is a lawsuit,
tncluding attorneys' fees and expenses for bankruptcy praceedings (including efforts to modify or vacate any automatic stay ar
injunction), appeals, end any anticipated post-judgment collaction services, the eost of searching records, obtaining title reports
{including foreclosure reports), surveyors' raports, and appraisal fees and title insurance, to the extent permitted by applicable law.
Landlord also will pay any gourt costs, in addition to all other sums providad by faw,

Authority. Any persen who signs this Agresment on behalf of Landlord and Tenant reprasents and warrants that he or she has
authority to execute this Agresment,

Caption Haadlngls. Caption headings in this Agreement are for convenience purposes only and ara not to be used to interpret or defina
the provisions of this Agreement.

Counterparts. This Agreement may be executed in multiple counterparts, each of which, when so executed, shall be deemed an
original, but all such counterparts, teken together, shall tonstitute one and the same Agreemant.

Govarning Law, This Agraement will be governad by fedoral law applicable to Lender and, o the extent not preempted by faderal law,
the laws of the Stato of Wisconsin without regard to Its confiicts of law provisions, This Agrasment has been accepted by Lendor in
the State of Wisconsin, :

Notices. Any notice required to be given under this Agreement shall be given in writing, and, shall be sffective whan actually
dalivered, when actually receaived by telefecsimile {unless otherwise required by law}, when deposited with a nationally recognized
overnight courier, or if mailed, when deposited in the Unlted States mall, as first class, certified or registered mail postage prepaid,
directed to the addressas shown near the beginning of this Agreemant, Any party may change lts address for notices under this
Agraement by giving fermal written notice to the other parties, specifying that the purpose of the notice is to change the party's
address.

No Waiver by Lender. Lender shall not be desmad to have waived any rights under this Agreement unless such waiver is given In
writlng and gigned by Lender. No delay or amissian on the part of Lender in exercising any right shalf operata as a waiver of such
right or any other right. A waiver by Lender of & provision of this Agreement shall nat prejudice or constitute & walver of Lender's
right atherwisa to demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender,
nor any course of dealing among Lander, Landlord, and Tenant shall constitute a walver of any of Lender's rights or of any of
Landlerd's and/or Tenant's obligations as to any futuro transactions. Whenever the consent of Lender Is required under this
Agreement, the granting of such consent by Lender [n any instance shall not constitute continuing consent to subsequent instances
where such consent is required and in all casas such consant may be grantad or withheld in the sole discretion of Lender.

Soverability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, Invalid, or unenforceabls as to any
circumstance, that finding shall not make the effending provisicn illegal, Invalid, er unenforceabla as to any other circumstence. I
toasible, the offending provisicn shall ba censiderad modified so that it becomes legal, valid and enforceable. If the offending
provision ¢annot be so modified, it shall be considered dalatad from this Agresment. Unless otherwise required by law, the illegality,
invalidity, ¢r unenforcaability of any provision of this Agreement shall not affect the legality, validity or enforceahility of any other
provision of this Agreement, '

Succassors. This Agreement shall extend 10 and bind the respective heirs, personal representatives, successors and assigns of the
partles to this Agreement.

EACH PARTY TQ THIS AGREEMENT ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGREEMENT, AND EACH
PARTY AGREES TQ !TS TERMS, THIS AGREEMENT 1S DATED AUGUST 29, 2013,

LANDLORD:

SCHULTZ AND SORENSON PROPERTIES, LLC.
By: *l;) . ()7\; :%\
Authgrized Signar for SCHULT. SQRENSON PROP S, LLC.

Autfiorized Sigder for SCHULTZ AND SQORENSON PROPERTIES, LLC.
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LENDER:

TED'S & FRED'S, INC
A0 e X

By: :
Autharized Signet for 'S B-FRED'S, INC d’
1

By:
Authorized Signer for TED'S & FRED'S, INC

This Subordination, Non-Disturbance and Attornment Agreemoent was drafted by: Justina Granger, Processor

Camplete eithar Authentication Section or Acknowladgment Section

AUTHENTICATION
Signature(sl of SCHULTZ AND SCRENSON PROPERTIES, LLC, authenticated this day of
, 20

Titta: Member State Bar of Wisconsin or
autharized under Section 706.06, Wis. Stats,

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Le2) )
188

COUNTY OF __ YV v )

On this Y day of %@f& . ZOQO [ before me, the undersignod Notary Public,
parsonally appeared o Ui gn & FebhalTL a Daviyy /2. S=rena m

'
and known to me to be {al memberls) or designatad agemi(s) of the limited liability company that executed the Subordlnation,
Non-Disturbance and Attornment Agraement and acknowledged the Agreement to be tha free and voluntary act and desd of the limited
linbility company, by authority ot statute, its articlos of organization or its operating agrezment, for the uses and purposes therein
mentioned, and on oath stated that he or shejthey is/are authorized to execute this Agreement and in fact executed the Agresmant en
behali Gfthe limited liability company.
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Notagy Bublic,in.and for tho State of _L¢/f My commlssion expires L 220 b
JUDITH & STANEK
NOTARY PUBLIC L
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LENDER ACKNOWLEDGMENT
STATE OF W/ |

| 88

county of _ F Y lynvl_ )

On this ("/ day of . 20 /5 . bafors me, the undarsigned Notary Public,
personally appeared ANDREW BICKNASE ang/ known to me to be the Senior Vice Prosident, authorized agent for FARMERS &
MERCHANTS BANK that executed the within and foregoing instrument and acknowladged said instrument 1o be the free and valuntary act
and deed of FARMERS & MERCHANTS BANK, duly autharized by FARMERS & MERCHANTS BANK through its board of directars or
otherwise, for the uses and purposes therein menticned, and on oath stated that he or she is authorized to execute this said Instrumaent
and in factexecutdd this safd instrument on behalf of FARMERS & MERCHANTS BANK.

BY// VA/,{{,{@ 00 k\%:lfo Residing at /6’(/& A/@],(,éz‘:,:( gzérz/ &{,@
A d A . Stamad ikl Folion wi S68]

[Type or Print Name]

Motary Public jn and for the State of L/ My commission axpires 7~/ - Ao ) Lo

L JUDITH A STANEK
) NOTARY PUBLIC
4 STAEOE ETHATaTa 1V 1Y)
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et ORPORATE ACKNOWLEDGMENT

STATE OF ) ‘
188

COUNTY OF J

On this . day of , 20 , before me, the undersigned Netary Public,

personally appeared

.
and known to me to be {an} authorized agent{s) of the corperation that executed the Subordination, Non-Disturbance and Attornment
Agresment and acknowledged the Agreement to be the free and voluntary act and deed of the corparatlon, by autharity of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mantioned, and on oath stated that he or she/they is/are authorized fo
executa this Agreemant and In fact executed the Agresment on behalt of the corparation. '

By ' Reslding at

[Typo or Print Name]

Notary Public in and for the State of My commission expires
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ASSIGNMENT OF LEASES-AND-RENTS

#w Thin document has been electronically

—THIS'HSEGNMENWé_ ¢ Wf_j: WHE—-E&/‘T—,Q racorded and returned Lo the submittas, *° |
by Schultz and Sorenson Praperties, LLC ‘
Faffisconsin
Limitad liablity company
— whose sddress.ks.gle Cul in_Street, Mirogua W 5
{the “Asgignas™), .
_ WBO Ing
whosn address Is 4618 S. Biltmora Lana, Madison, WI 53718-2104 Recording Aren
(ihe “Aszignes™), WBm ﬂE,e_;ml"H Relurn Address
in considerafion of an extension of cradi to Sehultz and Sorenson Propsiles, LLE Atn: 'smvs Bonnall
4618 8. Biltmore Lans
T whoss atiTess s eo Culven 1002 Maln Street, Viroque, W1 S4665 Madison, Wi 53718-2104
{"the Borrower™).
——285-04378-0060-and-286-1372-0000
Parcal Montifinr Nuniber

FOR VALUE RECEIVED, tha Assignor conveys, transfers and assigns to the Assignee tha leases set forth in Exhibil "A™ attached which lease part of the
real astale describad in Exhibit °B” attached ("Premises”), together with any and ali olher [#ases of space, whether oral or written, of the Pramises now

_—aphemaﬂewﬂlefed-inmbﬂhmignar—&ha—“heases‘—“}.—tegelhaFwﬂhj'anyaﬂd—ell—axtenslanmd-ranawnlmmmassrlegalheFMEh—aay-guafaataes—

of tha tenanls' obligations undar the Leases, togather with the use and possession of and the right to rant and/or lsase any or all fumiture, firnishings,
fittings, aftschments, appliances and appurtenances of any kind now or heraafler available for use by tenants and/ar operation of the Premises, togethar

g ImMMmeEdioE and continding Tig O CONGTY BAd TECEIVE ail TenTS, INCAIME, ptateans, paytamy ond pronrs ansiy tut o 2 LeasaEs Or Ot of 1he
Pramisas ("Ranis"), lagether with the right to all pmceads payabla to the Assignor pursuant to any purchese oplions on the part of the tanants undar the
Leasas, togather with all payments derived under the Leasey including but no limited to claims for the reco of damages dona 1o the Premises or for
the abalement of any nuisance, claima for damegss resulling from default under Iha Leases whalber resulting from acts of insclvency or acts of

bankruptey or otherwisa, and lump sum payments for the cancellation of the Leasas or the waiver of any obligation or term prior to the expiralion date

[5 0%, payme

—and—ﬂaa—retum—of—aaﬁnaumne&pramlams—and!or—ael—vaIamm—bax—paymen&Hnadevansa—and—subsequentlwelunaed.—twasura—ihe—fenawlng—_—

("Secured Debt"};
a. Payment of Borrowe:'s note{s) or agreements dated Qctober 29, 2012 and paysable to the Assignee,
T meldimyaleRtsnsions, rencwels and Modifzatons (A called the -NoTe ), wiich Note fs Satured by & Mongags on the Premises fomT the AssgAorts
the Assiynes dated Qclober 28, 2012 ("Mortgage™),
. All additional sums which in the future loanad by ignee jo Assignor, signor and anather or te anolher guarantaesd of endg by

Assignor which are secured by tha Mortgage.
c. Paymanl of all ather sums with Interest becoming due and payabls to the Assignea undar this Assignmenl, tha Nots, the Morigags and all other

——instrsrnents-constituting-security-for the-Nate.
d. Performanca and discharga ol the obligations, covanants and agreements of the Azalgnor under this Assignment, the Note, the Mortgage and all
other instruments canstituting security for the Mote,

THE UNDERSIGNED ASSIGNGR AGREES TO THE. TERMS OF THIS ASSIGNMENT AND TC THE ADDITIONAL PROVISIONS ON PAGES 2 AND 3
WHICH ARE INCORPORATED HEREIN.

Schultz snd Sorenson Properties, LLC (SEAL)

—AWiseonsin-lirnitad Lisbility Company

(Type of Organization)

il

H .
By: YOI Fo [ D seay sEAy

Wiliam Schullz, Mambar

__JV;MMMQU (SEAL)
David Soranaan, Matnbar

Kevin Davld Soransan, POA

By: (SEALY (SEAL)
By: [SEAL) (SEAL)
AUTHENTVICATION ACKNOWEEDGEMENT
, STATE OF WISSQNSIN 3
885,
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1 J SN it fen Sl
—hy a = S .
+ v [Type of nuionty, o.g , oficr, lumteo/'slo., [ ty) 7 &2 %
" L A, ¥
—Titla: Membar State Bar of Wisconsin or of ’ T 1
aulhorized under §706.00, Wis. Stals. [Name of pgRy onwiea Gahai | R WS cnled, ¥ ) v f
Vi .
- I LY LE| Fay o
This instrument was drafted by ; D o, W T e |
— ATERTTYTICIY R RN
Mn—'ﬁu—gl————_—»—- Notary Publiz, Wisconsin 0‘% (ST ANRNEY \
“Type ar pritit namo signed above. My Commission (Expires) (Is) 2 4"37'_\ MM
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ADDITIONAL PROVISIGNS

The-Assignar-agrees:-assigns-and-covenants-as-follows:
1. Parformance of Leases. To failhfully abide by, perform and discharge each and avery obligation, covenant and agieement of the Leases to be
performed by the lessor; to use ils best afforis lo enforce or secure the performanca of each and overy obligation, covanant, candilion and ayreemeant of
—lwmmtmwmmmwmwmmmtrtmmwmmwmmlmrww LI LR CE L —
nor barrew againgt, pledge, or assign any rentals due under the Leases, nor consent to a subordination or assignment of the Interest of the tanants
unde; tha Leasas to any patty olher ihan Assignes, nor collect arepayment of lhe rents under the Loases for more than one (1} month In advance o
reduce lha amaunt of tha rants and other payments under the Leasos, nor enter into any additional leases of all or any part of 1he Premises withcut the
prioe wrilten consent of Llhe Assignee.
—LprnmctSeeurlty._At.tha-Ass!gno#ssule—coaﬂnd-axpensermappear.lnandne#end-any-acuonfopproceeding.aﬂsIngunde:rgmwtng-oulnmun
any manner connecied with the Leases or the obligations, dutles or liabilites of the lessor undar the Leases, and to pay all costs and expenses of the
Assigne, including ressonabls attomays’ fees, in dny such action or proceeding in which the Assignee In ils sole discretion must appear.
T 3. Repregontations, Witfrmeterencyto the Lesses darcritied inExhiblt A tha Ausignor Tepresantsand-warrenis that () t-s the ownerof the—————
Leazes with full right and title to assign the Leases ahd the Rents payable under the Leases; (b} the Leases are valid, In full force and effect and have
not been modifiad or amended; (c) there are no oulstanding essignments or pledaes of the Leases or the Rents payabls under the Leases: {d) them ars
no existing defaults under the Leases on the part of any pary; {¢} no Rents hava heen waived, or prepaid, discounted, compronvised or refeased; and (1
the tenants have no defenaes, set-offs, or counterclaims againat the Asstgnor.
4-Present-Asslgnmant. This- Assignment shall constivte-a-peracted absclute-and present-assignment-and not marely a gecurity-interest, and-the
Asgignor undarsiands and agrees thal it establishes a prosent and complele transfer of tha Lepges, Rents and all ather lems subject o this Assignmant.
However, the Assignor shall have the license to collact, but not prior to accrual, all of the Rents and to retain, use and enoy the sama unless and unti! a
—usfauirshallwecurumder the Morigags or any otherdorument svitaneing the-Secured Debt,The Assignurhidreby Telesses and-surrerdersto-lhe——————
Assignaa all rights to amend, madify or In any way alter the Leasas without the prior written consent of the Assignes.
B. Assignee's Right to Perform Under Leages. Should the Assignor fall to perfarm, comply wilh or discharge any obillgalions of Assignor under
the Leases or should the Asslgnea become aware of of be notified by any tenant under the Leases of a failure on the pat of the Assianor to perfoem,
comply with or discharge ils obligaliens under the Leases, Assignea may, but shall not be obligated to, and without further damand upon lhe Assignor,
—and—wilhaut-waiving-omlEasing4h84\85ignor—from—any—of—ils-obligaﬂanwndeHhiaAssignmenl,—ramedy-such—!ailumrmuhmsignor-agmes-ta-capay—_
Assignes upon damand all sums Incured by the Asslgnae in remadying any such fallure fogethar with interest at the rate then In sfflect undar the lerms
of the Nole. All such sums, tegether with inlarest shall become additional Securad Dabt, but no such advance shall ralleve the Assigner from any dafavit
—urder¥ A
8. Remedtes. Upon or at any lima aftér default in the payment of any Secured Cabt or in the performance of any obligaion, covenanl &r agrasment
In thia Assignment or in the Nots or Morgans or any ather Instrument canstituting secutity for the Neta, snd lapss of any applicable grace, notice or cure
period provided in any document evidencing such Securad Dabt or in tha Note, Mortgage ar any othar instrument canstituting security for the Note, the
license granled Assignor lo collect the Rents shall automatically and immediataly terminate and the Assignor shall hald afl Rents pald to the Assignor
thamaﬂar-lnwmmdmwt-ouhmslgnaa,—and—lha-Asaigna&mayrm-ils-npﬂea.—muv.sut-any-mrthamoﬁmnhar-ln—persmf—by-asem,—_
with or withoul faking possession of er entering the Premises, with ar without bringing any action or proeceeding, or by a racaiver to be appointed by a
court, collect all the Rents payable under tha Leases, erforca tha payment of Rents and exerclse all of the rights of the Assignor under the Leases and
=t ‘

T ailuf e righits of the Assignee URdaT this ASsignment, end may anier Upon, (ke powssion of, manage and-opera L orany pa :
the Assignee may eancel, anforce of modify the Leases, and fix or madify the Renta, and do any acts that the Assignee deers proper to pratect Hs
security with of without taking pogsession of the Premises: and the Assignee may apply the Rents to the costs and expanses of operation, managerment
and collection, Including reasonable attornays' fses, to the payment of the expensas of any agent appolrited by the Assignes, to the payment of taxes,
assessments, Insurance premiums and expendiiures for the upkeep of the Premises, to the pedformance of the lessor's obligations under the Leases

—-——and-lo-ony Securod-Bebl-all-In-sush-orderas-the-Rssignae-mey-determine—Any-erlering-upen-and-taking-pessession-of the-Premises, any callaclionof —
Rantg, and any application of Ren!s as allowed by this Asslgnmant shall not cure or walve any defsult or walve, modify or affect notlca of dafault under
the Morigags or Invalidate any act done pursuart to such natice, nor in any way oparale io pravent the Asslgnee from pursuing any other remady which

T itnow or hereafler fAy Haves Under the [ma or Lonaiugns of LS ASsignment; 1 " e, i (I B L —

7. No Liabillty for the Assignes, The Asslgnee shall not be obiigaled to parfam or discharge, nor does it undertake Io perform or discharge any
oblipation, duty or liabilty under the Laases nor shall this Assignment aperats lo place responsiblity for the contra!, care, managemant or rapair of the
Premises upen the Assignee nor for the carrying out of any of the terms and condititng of the Laases; nor shall it operale o make the Assignee
responsible or Kable for any wasle commitled on the Pramises, or for any dangerous or defaclive condition of the Premises, or any negligenca in the

——management-upkeep.fepairor-conlrel-of-tha-Premisas-regulling-|n-loes-or-injury-er-death-to-any tensnl, licenses-empleyee-or stranger nor kishla for—
lachas or failure Lo collect the Renls and the Assignee shall be required le account anly for such mories as are actually received by it. All actions taken
by the Assignee pursuant to Lhis Assignment shail be taken for the purposes ¢f protacting the Assignes's sacurity and the Assignor agrees that nothing

T N HiEASET i (i'a i et InCiuding, bot not tmitet 10, theAssiones s Bpprovel orTelsction otany
teases for any portion af the Premises, shall in any way uiter or impact the obligation of the Assignor for the Secured Debt. The Assignor waives any
dafense or claim that may now exist or hereafter erise by reasan of any action lakan by the Assignee under this Assignment.

B. Asslpnor to Hold Asstnes Harmless, Tha Assignar shall indemnify and hold the Assignee hamless from and agalnst any and all Rability, loas
or damage which it may or might incur undes the Lesses ar undar or by reesen of this Assignment and from and agalnst any and all clalms and demands

—whatsaevar—vmielrmay-ha-asserfadkagainswrbweaserraﬁanﬁIlegad—angaliaﬂs—ar~uudeﬂaking&en4‘ls-paﬂ—te—pedemr—dischnag&an}eﬂhe-tems.——
covenants or agreements contained in the Leases. Should the Assignee incur any such finblity, or any casts or sxpensas In the defensa of any such
claims or demands, tha amount theraof, incluging costs, expenses and reasonabfe efiorneys' fass, shall ba secured by this Assignment, shall ba edded

— tothe Secured DEbT and the Agsigrior shall reimburse (e Assigniea for such amount imTmedistely upon danvand, and the Tailire of the Assignortodose
shall constilute a default under this Assignment and! a default under the Martgage.

9, Sequrity Doposits, The Assignor agrees on demand Lo transfer to the Assignee any security deposits hald by the Assignor under the torms of
the Leases. Tho Assignor agreas that such security depasits may be halg by the Assignae withoul accrual of interest and shall become the property of
the Assignee upon a defaull undes Lhis Assignimient o the Mortgage, ta be apgllsd in actardance with the: provisions of the Leasas. Unlil the Assignes

——makes such-demand-and the-deposlis-are-paid-ovar 10 the-Assignee the-Assignea-asswmes-no-responsib ity to-the tenants for-suzh-sesurity-deposit.

10. Authorization to Tenants. Tha tanants under the Leases are imeveocably authorized and directed to recognize the claims of the Assignes or
any receiver appointed under this Assignmaent withoul invesligaling the reason for any action taken by the Assignee ar such receiver, or the validity ar

T\ amaunl of Indibtddness owing o the Assignes, or theexis@Ence of any dafanit undor the "Noitg, 1 Morigaga, or Unuer or by reason of this
Assignment, or the applicaiion to bs made by the Assignee or receiver. The Assignor imevocably directs and uthorizes the tenants ta pay to the
Asgignee o sugh, recelver all sums due undar the Leases and consents and directs that such sums shall be paid to the Assignes o any such recaiver in y
accordance with the temms of its 1aceivership withow! the necessity for a judicial determination that a default has ocqurred under this Asalgnment, the
Nole, or the Mortgage, ar thal the Assignee is entitled ta exarcise its right under this Assignmant, and (o the extant such sums are paid ta the Assignee

——or-raceiver-the: Assignoragraes-that the-tenanis-shail-have-no-furtheclabillty- to-the-Assig nor-for-the -same—Tha-sole-signature-of the Assignea-orsuch
receiver shall be sufficiant for e exercise of any rights under this Asaignment and the sole receipt of the Asslinee or auch receiver for any sums
recaived shall be 4 full discharge and release F the obhgation of any such tenants or acsupants of the Premises. Checks for all or any part of the rentals

—_cofieetsd Trider this Assigrment sivall Tpon notles from the Assignoe or sikch rexsiver be draw o theexclusive orer of the ABslgAes orsuch racsiver—————

11. Satisfactlon. Upon the payment in full of alf Secured Debt as avidanced by a recorded satisfaction of the Mortgage executad by the Assignes
or lis assigns, this Assignment shall withoul the nead for any further satisfaction or rel bacome nuli and void and be of no furlher effect.

12. Asslgnee Craditor of the Tenants. Al any time afler defaull in the payment of any Securad Debt or in the parfarnance of an obligation,
covenam, or agraemant in this Assianmenl, the Note or the Morigage, the Assignor agrees that the Asslgnes, and not the Assignor, shall ba the craditor

-——aof the tenants.in respect ol assignments for. lhe.banefit ol creditors and. bankeuptecy, reorganization, insoivency, dissolution, or receivership proceadings
affacting such tenants (without bbligation on the pat of the Assignza, however, to file or make timely fillngs of claims [ such proceedings of olherwise lo
pursue creditors rights lhereln, and reserving the right to the Assignor 1o make such fling In such event) with an option to the Assignee to apply any

——money recaived by therAsslgnesas such-creditsrir reduetianrof the Secured Babt——— —

13. Asalgnee Attorney-In-Fact. The Assignar imevocably appaints the Assigree and its successors pnd asslgns as its agent and aitomey-in-fact,
which appointment [s coupled with an interest, after an event of default as defined in the Note or the Morigags, to exercisa any rights or remedias under
this Assipnmeni and to execute and deliver during the ferm of this Azsignment such instruments as Assignee may deem’ necessary Lo make (his
Asgsignment and any further assignmanl effective.

—— 14, Subsequent_Laazes. Untl the Secured Dabl-has-been paid In full, the. Assignos wil dalivar.to.the Assignes exacuted coples of all Leasea
affecting any part af the Premises and sgrees to make, exacule and deliver lo the Assignee upon demand and at any time or limes, any and il
assignments and ofher instrumaents sufficiant $0 assign the Leases end the Rents to the Assignea or that the Assignee may desm to ba advisable far

Ot thi puTposes amd intanr ot s Assignment.”Frar timerto tme onrequest of e Assignea the Assignor nyreas o fanish e Assignee witha——————
fent joll of tha Premises disclosing current tenancies, rents payeble, and such other matters.as Ihe Assignae may reasonably raquest,

16. Ganaral Assignment of Loases and Rents. The rights and remedies contained in this Assignment are in additicn to and shail be cumulativa
with the rights and rernedles given and created in the Morgage, assigning generally all rents and profits of the Premises, and shall In no way limit the
rights and remediss created under the Mortgags,

- a—Mnr!gagne!wPassasslamNethlnthlaAsaignrnanLaneLneaatEona—taken-pumuant—m—lhIw\aaignmenuhall-he-sens!mad—as—mnsliluﬁng
the Assignea a "Mongagee In Possassion.”

of Leages and Renty
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17. Ganliauing Rights. The rights and powers of tha Asalgnes or any raceivar undar thia Assignment shall continue and remaie In full force and
elfecLunliLall_SecuredJJablrincludlngvany_-deﬁciency_mmniningLfmmfforeclasure_sala.—is-pabdfInJullrand-shnILcuminua-aRepcummenseman!—af-a
foreciosurs action and, f the Assignea Is the purchaser at the foreclssura sale, after a foreclosure sale and expiration of any redemption rights.

18. Succassors and Asslgns, This Asslgnmant and the cavenants, agraemente and provisions in this Assignmenl shall be binding upen the
Asslgnor-andfltwsuccassom'and-assigns—inelndfngwﬂhm'.rrlrmnaiinrraach-mdmryrammrowmﬂha'Prenﬂseswmy‘othmmrrhavlng‘an’tnlwest—_

In the Premisas snd shall Inure to the benefit of lhe Assignee and s succassor and assigns. As used [n this Assipnment tha words “successars and
assigns” shall alse mean the heirs, axeculors, representativas and administrators of any natural persan who is a party to this Assignmant,

18, Governing Law. THis Assignmenf is governad by The intarnal laws of the Slate of Wisconain,

20. Valfdity Clausa. The intent of this Assignment i3 ta canfer o the Assignea the fights and benafils under this Assignment to the full extent

_Iaw._'[ha_unnn[ameabﬂllyilnualldityjiany_nmuisiun_in_thfu\sslgnmenl_ahaanut_:endaLan;LolheLprovisIon_n:_p:ovislon&lmthis

Assignment unenforceabla or Invalld, Any provislens found to be unenforceable shall be severad fram this Assignmant.

21, Costs of Enforcement. Tha Assignar agress that f, and as-often as, this Asslgnment is pluced in the hands of aftorneys i defend or enfarco

—auy-ol—tha—Assigna&'sﬁghtsunderlhiﬂ\sslgnmentrthaﬂssignorwil}'paﬂ&meﬁcssignee-ﬂmasunabrsmtnndmharaxpanses-incurredfinwnneclfun——*

with such anforcement bafore and after judgmant, including withoul imftalion, reasonable attorneys’ feas.

i*] WOT Leasey ant Remy
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Exﬂ.‘{;{'f' A

{Shopping Center).

THIS LEASE AGREEMENT ("Lease"}is rade and éntered ifto this _
'Effac a"), by-and between SCHULTZ AND_SORENSON

day of April,

Wisconsin limited liability company ("Landlord"), and QUILLINS, INC:, a Wisconsin corporation

("Ténant").

ARTICLE |

Demised Premises’

g

B!
Landlord, in consideration:of the rents herein agreed to be-paid and of the covenants and M

agreements agreed to.herein by the respeciive partios hereto, deémises and leases to Tenant, and oM

Tenant heréby leases from Landlord, .a building and any additions thereto, the land thereunder; MRS

pi

X
-

and the loading docks, and. other appurienances to said building, generally knowh as 1230 N. DV

.....

Main Sfreet, Viroqua, Wisconsin (the "Demised Premises"). TheDemised Premises are located

in-and are a part of'a.shopping center (the "Shopping Center”) located in the’City of Virogua, @ s

-

County of Vernon, State of Wisconsin, on Tax Parcel Number 286-01370-0000.

The Demised Premises shiall not include those portions of the building curréntly leased by.

Laridiord to third-parties for operation of am in-store bank and cellular telephone store (the “Third-
Party Space®); provided that if Landlord ceases feasing either Third Party Space, such unleased

— ————spacé shalt becomepart of ther Demises Premiisas and may be used and ocoupied by Tenant

withiout addifional rent. For so long és {i) Landlord is leasing the Third-Party Space to-one or

t

r‘.‘10r'e-1hirdﬁadiésahdﬁi)jhmm!yacqqss—pcrnﬂ'ﬁrmwgﬁtlﬁnemlseu Premises, Landiord, the
“Third-Party tenani(s) and their respective agents, contractors, emplgyees:. servants, and invitees

——5&3&#11ave—ﬁthefawesﬁhe—BemisédﬂaremEes—duﬁng—hwm—mwhmt‘m for

business (which, hdurs, if any, shall be at Tenant's sole discretion) for thie linited purpose of-

|

—Dm%uém|it;,;a,__1g_expgn'gefin,{enngegionﬂﬁﬂnﬁles&af—liferpersmﬂkinjnri#aﬁdfordémagﬁi:a

ingress—and-egress-to-the Third-Parly-Space—La ndlord-shall-indemriify, save trarmiess amd
.defend Tenant from and against any and all caims, actions, damages, suits, judgments, decrees,

property arising from such access.to the Dernised Prafnises or any part thereof; or occasioned

rolly ny_at:ﬁbn_bnéniiésIun;gfngnd{Whe_Th#d—Paﬁy—Spaee%enaﬂt(s}their
respeéctive agents, contractors; employees; servants, ofinvitees in.connection therewith.

For so long as Landlord is leasingthe Third-Party- Space. to one or'mére third parties,
Landlord agrees to take &l means necessary to prevent dny manner-of operation.or-Use of such

Third-Party Space not in' accofd with good mérchandising standards. Without limitation, Landlord

expressly covenanis and agrees that the Third-Party’ Space will be kept in good condition and

repali and will nét be; used for -a purpose calculated to injure the reputation of the Demised
Premlzseés or Tenant or-for aty immoral or unlawfil purpose whatsoaver, or for any use, trade,

business, -occupation or vocation whatsoever: that may in any way be illegal, disreputable or
immoral, or for'any purpose which would interfefe with the.rights of Tenant or tha operation of its

business. Any changeIn the-use(s) or user(s) of the Third-Party Space shall require Tenant's

written approval in'its'sole discretion.

ARTICLETI

631898v 5




Landlord's Titie.and Zaning

Section 2.1 _Landlord's Title

Landlord covenants and warrants that Landlord has good, marketable and insurable fee

simple fitle to the Shopping Center and the Demised Premises. [ andiord further covenants and

warrants that the' Demised Premises will be and shall remain free and.clear of ‘any encroachments
or encumbrances which could interfere with Tenant's use thereof during 1he ferm herein provided.

Section.2.2 Zoning

Landlord warrants the rnon-existence at the time of commencement of the fern of this

Lease of any zoning prohibition against the use of the Demised Premises Tor the purpose. of
conducting any general merchandising business including, but not limited to, a retall supermarket

busiress. Landiord warrants at the tinie of the commencemant of the term of this Lease the
Demised Premises will be in compliance with all zoning laws, ordinances, and regulations

: . withoatlimitation, that said Demised Premises shall be consfructed in such a manner
80 that the lowest point of the Deémised Premises shall be at an elevation higher than the highest

i

T

point-of the—100-Year Flovd Plarras designated by the U.S. Corp of ‘Engirieers, and that the

govemnmental authority having jurisdiction over the Demised Premises has approved the Demised

—Pﬁemisewarcompleteﬂfarbeingﬁn—wmpﬂanwwﬂ?ﬁ]r"ap_plfc‘ébie Zoning réquirements,

including, withaut limitation, flood zone requirements, and Landlord agrees to provide Tenant with

ime-ﬂﬁ’dﬁeﬁffecheﬁfEWf—EafdﬁpprO¥MideminmngWTEnaht agrees not
to usethe Demised Premises in violation of such zoning. In the évent that the zoning affecting

the-Shopping Center shall at any-tim e-be-changed, modified oramendedand-if the effect of said

change, modification or amendment restricts or limits the use of the Demised Premises for

Tenant's bisingss, Tenant may, upen-notice to Landlerdferminate this Lease.

ARTICLE )

Quiet Enjoyment

Landlord'wﬂl“pm&nﬂmm:mﬂgosmﬁHhe.-DemisedﬁmmisesaHhehgginning

of the term of this Lease or such other date as may be hereln elsewhere agreed upon, and Tenant,
on paying the rent arid performing the.covenants herein agreed by it'to be performed, shall_and

may peaceably and quietiy have, hold and enjoy the Demised Premises for said term and any
extensions thereof without Inteiference by Landlord or any person lawfully ar equitably claiming

by, through or under Landlord.

ARTICLE IV

Term

— Section 4 A initial Torr

d hold the Demised-Premises for @ term of 5ix () years, commeancing

an the Hffective Date (the “Commencement.Date"), and ending, unless sooner terminated, on

i —————the lastqayof the sixttr(Bth) Lease Year (defined bsiow). No otwithstanding thé foregoing, Tenant

631498v 5
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ia anted the right and option to ferminate this Lease effective-on-the-third

; annjversary of the Effective Date; provided, howsver, that unless Tenant-shall. notify Landlord in

writing at least sixly {80) days prior to said three-year anniversary of its intention to exercise.the
option to terminate this Leass, I shall be desmed to have not exarcised its option to terminate
and the Lease shall continue in full forcs and effect,

i Section 4.2 Extenslons

Tenant, at its option, shall be entitled to the privilege and option of four {4) successive

extensions of this Lease, each such extension to.be for a period of three (3) years ("Options"),
subject to all the terms and conditions. erein provided. Unless Tenant shall notify Landlord in

writing at ledst one hundred eighty (180) days prior to the expiration of the original term or any
extension thereof of its intention to tefiminate this Lease, it shall be deemed to have exercised its

Dption to extend for the next ensuing term and shall nat be required to give further notice of its

; intention ta exercise such Option. Notwithstanding anything to the contrary contained in this

Section 4.2, Tenant §fal nat have the right to extend the term of this Lease for any exténded tem

: if ne hundred eighty (180) days prior to the expiration date of the then current term, Tenant shall
T beindefauitunderthis teass beyond any epplicable grace period.

ARTICLE VY

Rent

— SectionEA-Winimuni Rent-

7—~—A.——lh&m%ﬁimum-reﬁwmmimum—ﬁent")ﬁdtrﬁngjthe—criginmm—eﬂgnsign
: periods provided for herein shall be payable by Tenanton or before the first day of each month,

in aduance,_at-th%oﬁﬁceaﬂ;andlare#eﬁat—suekrether}aeeﬂesigﬁatem;ytandmdﬁﬁmmutEﬁy
prior demand therefor and unless otherwise provided, in monthly installments as foliows:

Yeoars Anhnual Rent Monthly Rent
1-6 $66,000 $5,500

Extension periods: Rent during each extension period shall be reasonahly
negotiated and agreed upon by Landlord and Tenant.at the time Tenant exercises

sach option; provided that annual Minimum Rent shall in no event be less than
$66,000 or greater than 1.5% of Tenant's Gross Sales (as defined below) for the

priar year. In the event Landlord and Tenant are unable to agree on a Minimum
Rent amount, Tenant may rescind its exercise of the extension.

B. The first payment of Minimum Rent shall be due on the Commencement Date as

established by Section 4.1 above. Minimum Rent for any partial month shall be prorated,

— —Sootion 5.2 Percentags Rent

Except a5 fimited tierein, Tenant shall pay, within sixty*(6U) days after the expiration of

each Lease Year, as percentage rent, an amount, if any, equal to one percent (1%) of Gross

T Gates, as defined below, Iexcess of $6,760,000 of Gross Sales for the preceding Lease Year
... B3lk9svs

1




_ (orfraction thereof in the case of any partial ronths).  Nothing containedin this Sectiororinthis—
i Lease shail be-construed to limit Article 1X herein and nothing contained herein shall be construed
i to imply or express a covenant by Tenant to continuously occupy_the Demised. Premises.or _ ~
i continuously operate a grocery store or supermarket or any other business in or upon the

Demised Premises.

Section 5.3 Pefinition of "Lease Year™

The term "Lease Year" as used herein-shall mean a period of twelve (1 2) consecutive, full
calendar months, except for the first Lease Year which shall begin on the commencement date-
of the term hereof and end on the last day of the twelfth consecuitive full calendar month thereafter..
Each succeeding Lease Year shall commence onthe day following the last day of the immediately
preceding Leage Year,

Section 5.4 Definition of "Gross Sales”

. The term "Gross Sales" as used herein, is hereby defined ds the total amount of sales of
goads made by Tenant, or its subtenant or assignee, in, at or from'the Demised Premises during
the Lease Year, at wholesale or retail, and dellvered from the Demised Premises, except that the
following shall not be inciuded in Gross Sales or they have been previously included in the
Gross Sales of the Premises for any Lease Year, the same-shall be dediicted from Gross Sales
forthe then cument Lease Year: (1) Sales of merchandise subsequently returned for refund, credit
or exchange, merchandise transferred to @ warehouse or another store of Tenant or its subtenant,
: discounts-of merchandise which-shall be atiowad to amployees of Tenant or merchandise which
g shall be issued in redemption of trading stamps, bad debts from credit sales, deposits from

}—eustﬂm&srdeﬁvery*-chﬂrgesjaﬂawantes—ar-refqndﬂnmmhﬁn‘diswméfecuve ar
: unsatisfactory; {2) any and all taxes feVied upon, assessed against or measured by the receipt or
;————purehas&e%merehandis&sddﬁan—tﬁeﬂamiéed—Premisemmny—andfall-occurﬁﬁdﬁm—salés
. laxes, occupancy taxes and other taxes levied upon, assessed against, based upon or measured
;—_—bg,tgmssweeiptsekanyépamhereefrfeﬁtha%aEewsalesﬁﬁ'ﬁeypfmemhandis&an&servicas oF,
j either, and which shall be payable by Tenant or any occupant of the Demised Premises, whather
;____omamnllectedimmus’gemamasﬂreimbui%ement—er—asragentﬂﬁhe~t-axingﬁufhurityrandwheth¢f

or not the same shall be commoniy known as: a sales tax, use tax, retailler's occupations tay,
:_,__qugy_taxes‘gmssmceipt&taxrexsimiaxﬁfmnehiseﬂa;&gpeap&aketeeHaxTwﬁeﬂaeHm-pesed
; by any federal, state, municipal or governmental authority; (3) receipts fromsales of beer, wine,
i liquor and to hasn@mneiptsﬁomhuﬁlaan¢dtheﬂefundab&édeposﬁ%publieielephan%ﬁendmg

' machines, video and game machines, postage machines, postage stamps arid postal services,

: money orders, lottery tickets, and similar items, check cashing and banking services and.any.and

| 2ll service counter charges; (4) Service and interest charges for time payment accounts and

' charge accounts; (5) receipts from sales of salvage cartons. meat seraps, suet, and other salvage
merchandise; {8) recaeipts from sales to hospitals and charitable crganizations; (7} payments
received by Tenant elsewhere than at the Demised Premises on ordens teken at the Demised
Premises but filled elsewhere; and (8) the sale, in bulk of all or substantially all of any business,
inventory, or equipment operated from or located in the Demised Premises not in the ordinary
course of business or'the sale of trade fixtures, furnifure and equipment use at or located in or
upon the Demised Premises. Nothing contained in this Section 5.4 of the Lease shall be
construed 1o it any rights Tenant has under Article 1X or Section 7.1 of this Lease.

Section 5.5 Statement of Records

631898y 5
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day and year first written above.

LANDLORD:

SCHULTZ AND SORENSON PROPERTIES, LLC,
a Wisconsin limited liability cornpany

By: O Y v 085
Name:. Willam Schuliz S

Tltle:_ VoY hadieen, s

By:

-y .
Name:"Cavid Sorenson”’

a W‘lsconsm corporatlon

Titige

,Name Wrﬁdal?m;ﬂ
AR LN

RS- ra
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EXHIBIT B

Part of the Northeast Quarter {NE 1/4 of the Southeast Quarter (SE 1/4) of Section Thirty (30}, Township

Thirteen (13) North Range Four (4) West Clty of Vlroqua Vernon County, Wisconsin, described as
: irport Lane and the West line of U. S

Highway "14'" thence South 89"27‘45“ Woest along said South line, 147.00 feet to the point of beginning
———ofhsﬂmrmtmﬁ%mtmmgﬁo&hﬂ%%nﬁnnm&ﬁwﬁmﬁﬁﬂ@ﬁ,ﬁmm

South 00°02" East 500.00 feet; thence North 89°27'45" East, 360.00 feet; thence North 00°02' West

155.00 feet; thence North 89°27'45" East, 400.74 feet; thence North 00°02" West 58.00 feet; thence
South 89°27'45" West, 147.00 feet thence North 00°02' West, 292.00 feet to the point of beginning of

this description.

. Tax Parcel No. 286-01370-0000 and Tax Parcel No. 286-1372-0000
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TaX BXRMPT 4

Parcel Number: 286-01370-0000

O Construstion Mortgage. This is a Construction Morigage which secures an
obligation incurred for the construction of an improvement on the Property,
which may inglude the Property's acguisition cost, This obligation provides
for future advances made for the completion of the contemplated
improvement on the mortgaged Property.

Mortgage

{With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage {Security Instrumant) is 03/24/2020
The parties and their addresses are:

Mortgagor:
Schultz and Sorenson Properties, LLC, A Wisconsin Limited Liability Company, 1230 N Main St Viroqua, Wl 54665

[1 i checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

Lender;

Westby Co-op Credit Union .

P.O. Box 70 ,

Westby, WI 54667

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure the
Secured Debht (defined befow) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
canveys and mortgages to Lendsr the following described property: See attached legal description

The property is located inVernon s at 1230 N Main St
(County]
» Virogua . Wisconsin 54685
{Address) (City) (Zip Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all diversion
payments or third party payments made to crop producers, all water and riparian rights, wells, ditches, reservoirs, and water
stack and ail existing and future improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as "Proparty”).

Crealive Thinking, ihe. wyrw.creativalhinkingine. com B0624 {1/10)
Agricutural/Commercial Real Estate Socurity Inatrument-Wi AGLO-RESI-WI 11/1/2018
© 2018 Wolters Kluwer Finaneial Services, lne. 11811;.00

All rights reserved. Paga 1ot 8
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed $1,139,000.00 . This limitation of amount does not include interest and other fees and

charges validly made pursuant to this Security Instrument. Also, this limitation does hot apply to advances made under the
terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security
Instrument.

SECURED DEBT AND FUTURE ADVANCES. Tha term "Secured Debt" is defined a;s follows:

A. Debt incurred under the terms of all promissory note{s}, contract(s), guarantyiies) or other evidence of debt described -
belew and all their extansmns, rengwals, modn‘acatlons or substitutions. fWhen referencing the debis below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

B. Al future advances from Lender to Maortgagor or other future obligations of Mortgagor to Lender under any promissory
note, contract, guaranty, or aother evidence of debt existing now or executed after this Security Instrument whether or
not this Security Instrument is specifically referenced, and ‘whether or not such fuiure advances or future obligations
are incurred for any purpose that was related or unrelated to the purposs of the avidence of debt, f more than one
person signs this Security Instrument, sach Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are glven to or Incurred by any one or more Mortgagor, or any one or more
Mortgagor and others, All future advances and sther future obligations are secured by this Security Instrument even
though ali or part may not yet be advanced, All future advances and other future obligations are secured as If made on
the date of this Security Instrument, Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a separate wiriting.

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, to the extent not prohibited by law,
including, but not limited to, liabllities for overdrafts relating to any deposit account agreement between Mortgagor
and Lender.

0. Al additional sums advanced and expenses incurred by Lender for insuring, praserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurrad by Lender under the terms of this Security
Instrument,

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Sacured Debt will he paid when due and in accordange with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by thig
Security Instrument and has the right to grant, bargain, cenvey, sell, and mortgage the Property, Mortgagor also warrants
that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgags, deed of trust, sacurity agreement or other lien ducument
that created & prior security interest or encumbrance on the Property, Mortgagor-agrees:
A. . To make all payments when due and to perform or comply with all covanants.

B. To promptly deliver to Lender any notices that Mortgagor receives fram the halder,

C. Not to allow any modification or extension of, nor to request any future advanges under any note or agreement
secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utllities, and other charges relating to the Praperty when due. Lender may require Mortgagor to provide to Lender capiss of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property ageinst any clalms that would impair the lien of this Security Instrument. Mortgagor agreas to assign te Lender, as
requested by Lender, any rights, claims or defenses Mortgager may have against parties who supply labor or materials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, al its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of
all or gny part of the Property. This right is subject to the restrictions imposed by federal [aw, as applicable. This covenant
ghall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is
released.

Crealive Thinking, Ino. wavw.creativethinkinging, com a0624 (1119)
AgriouluralifCammercin! Raeol Estate Sacurlty Instrument-Wi R AGCO-RES|-WI 1111/2018
@ 2018 Woltera Kluwer Financial Sarvices, Inc. (1811100
All rights rogerved. Page Z of 8




SIGNATURES. By signing under seal helow, Mortgagor agrees to the terms and coverants contained in this Security Instrument
and in any attachments, Mortgagor also acknowledges receipt of & copy of thiz Security Instrument on today's date. Signed,
sealed and delivered:

Mortgagor

Schultz and Sorenson Properties, LLG

William L, Schultz, Member

{Seal)

QD&\’\@: S&mm 03/24/2020 L,@(d\&m
David M. nson, Member, Beth Sorenson, Date
Guardian {Seal) mw

Date
{Seal]

Date
{Sealf

] Refer to the attached Signature Addandum far additional parties and signatures.

Creativa Thinking, ne. vk, crealivethinkinging.com 50824 (3/19)
Agricultural/Commaereial Real Estata Security Instrumant-wi AGCO-RESI-WI 11/1/2018
® 2018 Wolters Kluwar Financial Serviges, Ine. F“ 5131 l.:)g

age B of

All rights resarved.




" ]
Acknowledgment {ndividual}
State of
County of
This instrument was acknowledged before me this day of

by

Notary Public

My Commission Expires:

Acknowledgment {Business or Entity)

State of Wisconsin

County of Sauk

This instrument was acknowledged before me this 24th

day of March, 2620

by William L. Schultz, Member and David M. Screnson, Member, Beth Sorenson, Guardian

of Schuliz and Sorenson Properties, LLC
a Wisconsin Limited Liability Company

Lot J

= Nofary Publ[é =
=% Arflurd.. &hradel:_ :
< My{,‘ommsssmn L'Xp!rES’ 10/26/2022

.- -

Lhbeas

PR LR "v_-
L e ST O

{Fitlefs))
{Name of Business or Entity)
on behalf of the business or entity,

This instrument was drafted by Julie Dunnum {name/,
Creative Thinking, ino. www.ereativethinkingine.com 80624 (118)
Agricultural/Commerclal Aoal Estate Securlty InatrumantW) AGCO-RESEWI 11 .’1 12018
@ 2018 Waltars Kluwer Finanglal Services, lne. 118111.00
AH rights reaecved., Pagn 9 of 8




512743 - EXHIBIT A"
: S Legal Désaription

Part of the Northeast 1/4 of the Northeaist 1/4 of Secilon 30, Township 13 North, Range 4 West, Glty of Viroqus, Vamon County,
Wisconsin, described as follows: . " ) : ) ’ ’ i . :

Commencing af the intersection of tha South line of Airpart Lane, and the West line of U.8. Higtiway #14; thence South 89 degrees 27
minutes 45 seconds West along sald South line, 147 feet to the point of beginning of this description; thence continuing South 89
degreas 27 minutes 45 seconds West along said South line, 613.74 feet; thence Sauth 0 degrees 02 minutes East, 500 feet; thenge
North-89 degrees 27 minutes 45 seconds East, 380.00 faet; thencs North 0 degrees 02 minutes Wast, 155,00 foet; thence North 8¢
degrees 27 minutes 45 seconds East, 400,74 feet; thence North 0 degrees 02 minulas West, 58 feet; thence South 88 dsgrees 27

minutes 45 seconds West, 147 feet; thence North 0 degrees 02 minutes Wast, 202 feet to tha polnt of beginning of this description.

TAX ROLL PARCEL NUMBER: 286-01370-0000 . _ : _
- ADDRESS PER TAXROLL: 1230N. MAINST, VIROQUA - oo L /s

T e D P CTR P




517746

SANDRA FAVOR
DEPUTY REC. OF DEEDS
VERNON COUNTY, WI
517746

When Recorded Return Tq frame, addressh 12/01/2020  02:14 PM
Wastby Ca-op Credii Union %Eﬁﬂg&'g?&ﬁ 960.00

© 0.00
P.O. Box 70 PAGE COUNT: 10

Westhy, Wi 54667

»» This document has been electronically .,
recorded and returned te the submitter.

Parcol Number: 286-01370-0000

3 Construction Mortgage. This is a Construction Mortgage which sacurss an
obligation incurred for the construction of an improvemant on the Property,
which may include the Property's acquisition cost. This obligation provides
for future advances mads for the complation of the contamplated
improvement an the mortgaged Property.

Mortgage

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Sacurity Instrumsnt} is 1142412020
The parties and thefr addreszas ara:

Mortgagor: : ’
Schuitz and Sorenson Propeities, LLC, a Wisconsin Limited Liability Company 1230 N Main St Virogua, WI 54665

[ 1f checked, refer to the attached Addendum incorporated herein, for additionat Mortgagors, thelr signatures and
acknowledgrmenis.

Lender:

Westby Co-op Credit Union

PO. Box 70

Westby, W 54667

2. CONVEYANCGE. For good and veluable consideration, the receipt and sufficiency of which Is acknowledged, and to secure the
Secured Debt {defined below) and Mortgagor's performance undar this Security Instrument, Mortgagor grants, bargains,
conveys and mortgages to Lendor the following described property: See attached legal description

The property is located in Vernon at §230 N Main 5%
{County]
, Virogua » Wisconsin 54865
{Atldress) [City} (Zig Codaf
Together with all rights, easements, appurtenances, royalties, minoral rights, oil and gas rights, crops, timber, all diversion
payments or third party paymants made to crop producers, all water and riparlan rights, wells, ditches, reservoirs, and water
stock and all existing and futurs improvements, structures, flxtures, and replacements that may now, or at any time in the
future, be part of the real estatas described above (all refarrad to as "Proparty").

Grealive Thinking, Inc. wwiv.craalivethinkinging.com 50524 (119)
AgricliuralCommerclal Roal Estate Secailty Instromeant-Wi AGCO-RESIWI 147112018
£ 2018 Wolters Kfuwer Financlal Servicas, [nd. {$811L00
Al fghls reserved. Page 1 of 9
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4,

MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any one time shall not

exceed $1,172,000.00 . This limitation of amount does not include interest and other fees and
charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to advances made under the
iterms of this Securlty Instrument to protect Lender's security and to parform any of tha covenants containad in this Security
nstrument.

SECURED DEBT AND FUTURE ADVANCES. The tarm "Secured Debt” is defined as follows:

A. Dabt incurred under the tarms of all promissory notels), contractis), guarantylies) or other svidence of debt described
below and all their extensions, renewals, modifications ar substitutions. (When reforencing the debts below it Is
suggested that you Include items such as borrowers' names, nate amounts, interest rafes, maturity dates, etc.)

B. All future advances from Lender to Mortgagor or ather future obligations of Mortgagor to Lender under any pramissory
note, contract, guaranty, or other svidence of debt existing now or executed after this Security Instrument whether or
not this Security Instrument Is specifically referenced, and whather ar not such future advances or future obligations
are incurred for any purpose that was related or unrelated to the purpose of the evidence of debt. If more than one
person signs this Security Instrument, each Mortgagar agrees that this Security Instrument will sacure all future
advances and future obligations that are given to or Incurred by any one or more Mortgagor, or any ohe or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
thotigh all or part may not yet be advanced. All future advances and other future obllgations are secured as if made on
the date of this Security Instrument, Nothing in thie Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agread to in a separate writing.

C. All obligations Mortgagor owes to Lender, which now exist or may [ater arise, to the extent not prohihited hy law,
including, but not limited to, Habilities for overdrafts relating to any deposit account agresment batwesn Mortgagor
and Lender.

D. All additional sums advanced and axpsnses incurred by Lender for insuring, presarving or otherwise protacting the
Property and its value and any other sums advanced and expenses incurred by Lender undsr the tarms of this Security
instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS, Mortgager agrees that all payments under the Secured Debt will be pattd whan due and in accordance with the
terms of the Secured Dabt and this Security Instrumant.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate convayed by this
Seaurity Instrumaent and has the right to grant, bargain, convey, salt, and mertgage the Property. Mottgagor also warrants
that the Property is unencumbared, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regerd to any other mortgage, doed of trust, securlty agreement or other lien document
that creatad a prior security interest or encumbrance on the Property, Mortgagor agrees:
A. To make all payments when due and to perform ar comphy with all covenants,

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder,

C. Not to allow any meodification or extension of, nor to request any future advances under any note or agreement
securad by the Hen documant without Lender's prior written consent,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utifitios, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of alt
notices that such amounts are due and the receipts evidencing Mortgagor's payment, Mortgagor will defend title to the
Property against any clalms that would impair the lien of this Sacurity Instrument. Mortgagor agress to assign to Lender, as
requested by Lender, any rights, ¢laims or defenses Mortgagor may have agalnst parties who supply [abor or materials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Sscurad Debt to be
immadiately due and payable upon the creation of, or contract for the craation of, any lien, encumbrance, fransfer or sale of
all or any part of the Property. This right is subject to the restrictions imposad by federal law, as applicable. This covenant
shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Sacurity Instrument is
raleaged,

Ceeative Thinking, Inc. wwiy.craalivsthinkingine com 50824 {1715}
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SIGNATURES. By signing under seal below, Mortgagor agrees to the terms and covenants contained in this Security instrument
and In any attachments, Mortgagor also acknowlsdges recsipt of a copy of this Security Instrument on today's date, Signed,
sealed and deliverad:

Mortgagor

Schultz and Sorenson Properties, LLC
i
17

i

Date
(Seal)

Date
fSeal)

Date :
{Seal} . :

€1 Refer to the attached Signature Addendum for additional parties and signatures.

Crealive Thinking, inc. vavrv.creativalhiokinging €6m 80824 (1119
AgrlertiuraiCommerclzl Real Estals Sacurity Instivmant-wi AGCO-RESI-WI 11/5/2018
© 2018 Woltsrs Kluwar Financlal Services, Ino. (181100
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Acknowladgment {Individual)

State of

County of

This instrument was acknowledged before me this day of
by

Notary Publlc

My Commission Explres:

Acknowledgment {Business or Entity}
State of Wisconsin
County of Sauk

This instrument was scknowledged before me this 24th day of November, 2020
by William L. Schultz, Member

[Titlefs))
of Schultz and Sorenson Properties, LLC iName of Business or Entityj
a Wisconsin Limited Liabiiity Company on behalf of the business or antity,

Wiy
e iy
& gTHAN %,
F7NO %y Y
= * L] =
- E * ’s‘ » E
— - . =iy XIPE
ECS v §
] ?E'r,,o " LiC ' :F‘.S‘.?
" - o R L
Notary Publ.:c %, é‘f’{/‘ScoNg,\\t\\\-&
Ethan E. Giebe! S
My Commission Expires: 1111362022
This instrument was drafted by Jufie Dunnum fname).
Creative Thinking, Inc. www,crealivethinkingine. com 50624 (1719}
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Parcel B:

— VPR A

Part of the NE 1/4 of the SE 1/4 of Section 30,'. Township 13 North, Range 4 West, City of Virogua, Vernon

County, Wisconsin, described as follows: Commencing at the interse
. and the West line of U.S. Highway #14: thence South B9 degrees 27

ction of the South line of Alrport Lane
minutes 45 seconds West along said

South line 147 feet to the point of beginning of this description: Thence continuing South 89 degrees 27
minutes 45 seconds West along said Scuth line 643.74 feet; thence South 0 degrees 02 minutes East 500
feet: thence North 89 degrees 27 minutes 45 seconds East 360.00 feet; thence North 0 degrees 02 minutes
West 155.00 feet; thence Noith 89 degrees 27 minutes 45 seconds East, 400.74 feet; thence North O

degrees 02 minuies Wast 58 feet; thence South 89 degress 27 minu

tes A5 seconds West 147 feet] thence

North 0 degrees 02 minutes West 292 feet to the point of beginning of this descriptio.
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SANDRA FAVOR
DEPUTY REG. OF DEEDS
VERNON COUNTY, Wi

When Recorded Return To (name, address): 12/01 ,203})77462:1 4PM

Wasthy Co-op Credit Union RECORDING FEE: 30.00
TRANSFER FEE:  0.00

P.O. Box 70 : PAGE COUNT: 10

Westby, Wl 546567

++ Thls document has been electronically .,
recorded and returned to the submitter.

Parcel Number: 286-01370-0000

H Construction Mortgage. This is a Construction Mortgage which gecuras an
obligatlon incurrad for the construction of an improvement on the Property,
which may inglude the Property’s acquisition cost. This obligation provides
for future advances made for the completion of the contemplated
improvament on the mortgaged Property,

Mortgage

{With Future Advance Clause)

1. DATE AND PARTIES, The dats of this Mortgage {Security Instrument} is 11/24/2020
The partles and their addrasses are:

Mertgagor:
Schultz and Sorenson Propertles, LLC, a Wisconsin Limited Liability Company 1230 N Ma St Virogua, Wl 54665

£1 If chacked, refer to the attached Addendum Incorporated hersin, for additionat Mortgagors, their signatures and
acknowisdgments,

Lender;

Westhy Co-op Credit Union

PO Box 70

Westby, Wl 54667

2, CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which Is acknowladgsed, and to secure the
Sacured Debt {defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, hargains,
conveys and mortgages to Lender the following deseribed property: see attached legal description

The property Is located inVernon at 1230 N Main St
(Cournty}
» Virogqua . Wisconsin 54865
{Address) {City) (Zip Code)
Togather with all rights, easements, appurtenances, royaltios, mineral rights, oil and gas rights, crops, timber, all diversion
payments or third party paymants made to crop praducers, all water and riparian rights, wells, ditches, resorvolrs, and water
stock and all existing and future Improvements, structures, fixtures, and replacements that may now, or at any time In the
future, he part of the real estate described above (sl referrad to as "Froperty™}.

Creative Thinking, Ine. vaww.croalivathinkinge.com B2 (e
AgrfuulturaIICommarctai Real Estate Security lastrument:-Wl ABCO-RESI-WI 11612018
€2018 Walters Kluwer Financlal Sarvices, Ing. {1811).00
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3. MAXIMUM OBLIGATION LIMIT, The total principal amount seourad by this Sacurity Instrument at any one time shall not
exceed $400,000.00 . This fimitation of amount does not include Interest and other feas and

charges validly made pursuant to this Security Instrument. Also, this fimitatlon does not apply to advances made under the
terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this Sacurity

Instrumant.

4, SECURED DEBT AND FUTURE ADVANCES. The tarm "Securaed Debt" Is defined as follows:

A. Debt incurred under the terms of all promissory notefs), contract(s), guarantylies) or other evidence of dabt describsd
below and all thelr extensions, renewals, madifications or substitutions. fWhen referencing the debts befow it Is
stiggested that you Include frems such as borrowers ' names, nate smounts, intorest rates, maturity dates, ete.)

B. All future advanaes from Lender to Mortgagor or other future cbligations of Mortgagor te Lender under any promissory
nete, contract, guaranty, or other evidencs of debt existing now or axecuted after this Security Instrument whether or
not this Security Instrument 1s spocifically referenced, and whether or not such future edvances or future obligations
are incurred for any purpose that was related or unrelated to the purpose of the evidence of debt. If more than one
person signs this Security Instrument, aach Mortgagor agrees that this Seourity Instrument will secure all future
advances and future obligationa that are given to or Incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obtligations are secured by this Security Instrument even
though all or part may not yet be advanced, All future advances and ather future obligations are secured as if mada on
the data of this Security Instrument, Nothing in this Security Instrument shall constitute a commbtment to make
additional or future loans or advances In any amount. Any such commitment must be agresd to in a separate writing.

C. Al obligations Mertgagor owes to Lender, which now axist or may fater arise, to the extent not prohibited by law,
Including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor

and Lender,

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise pratecting the
Property and its value and any othar sums advanced and expenses Incurred by Lender under the terms of this Security

Instrument.

This Security Instrument will not secura any othaer debt if Lender falls to give any required notice of the right of rescission.

5. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in aceordange with the
tarms of the Secured Debt and this Security Instrumant.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is of will be lawfully seized of the estate conveyed by this
Seourity Instrument and has the sight to grant, bargaln, convey, sell, and mortgage the Property, Mortgagor also warrants
that the Property Is unencumbered, except for encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgags, dasd of trust, securlty agreement or other llen document
that created a prior sacurity Interest or encumbrance on the Proparty, Mortgagor agroas:
A. To make all payments when due and to parform or comply with all covenants.

B. To promptly deliver to Lendar any notices that Mortgagor recelives from tha holdar.

C. Nat to allow any modification or extension of, nor {0 roquest any future advances under any note or agregment
sacured by the lien documant without Lender's prior written consent,

8. CLAIMS AGAINST TITLE, Mortgagor will pay all taxes, assessments, llens, encumbrances, lease payments, ground rants,
utllities, and other charges relating to the Property when due. Lender may raguire Mortgagor to provide ta Lender copias of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property agalnst any claims that would impair the lien of this Security Instrument. Mortgagor agress to assign to Lender, os
raquastad by Lender, any rights, olaims or defenses Mortgagor may have against partios who supply labor or materials to
maintain or improve the Property,

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its antion, declara the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, ar contract for the creation of, any lien, encumbrance, transfar or sale of
all or any part of the Property. This right is subjact to ths restrictions Imposed by federal law, as applicable. This cevenant
shall run with the Property and shall remaln In effact untit the Secured Debt is paid in full and this Security Instrumant is

raleased.
Crealive THinking, e W CrO BV BINIARING N, COMtk B0GA4 (H1e
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SIGNATURES, By signing under seal betow, Mortgagor agrees to the terms and covenants contained in this Security Instrumant
and in any attachments. Mortgagor also asknowiedges receipt of a copy of this Security Instrument on today’s date. Signed,
sealod and delivered:

Mortgagor
- Schultz and Sorenson Propertiss, LLC

Dulﬂw ~td gM— 1412412620

William L. Schultz, Member Date
{Seal]

Date
{Seal)

Date
(Seal)

Date
{Seal}

F] Refer to the attached Signature Addendum tor additional parties and signatures.

Graalive Thinking, Tnc. wivw.ciaaiivéthinkinglne.com G062 (1115}
AgticultuiglCommarclal Heal Estata Security fnsleumant-Wi ACGCO-HESIWI 117172018
@018 Wollees Kluwar Flnanclal Sarvicas, Ine, 1181100
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Acknowledgment (Individual)

Slate of

County of

This instrument was acknowledged before me this

by

day of

Notery Public

My Commission Expires:

Acknowledgment {Business or Entity)

State of Wisconsin

County of Sauk
This instrument was acknowledged before me this 24{h

by William L, Schultz, Member

day of November, 2020

{Titlefs))
of Schuitz and Sorenson Properties, LLC {Name of Business or Entity)
a Wisconsin Limited Liability Company an hehalf of the business or entity.

{7
L -
: s,
% % Q:\.:::«\\'\“'?:{,‘__\ AN E. gf/‘@/
Notary Public .-:,“3?* R .“-D 'T o ,3& /,%
Ethan E. Gigbsl g Ao’ ok
My Commission Expires: 11/13/2022 2Q: ., o 1 E
EEX S
%‘Qu. G&L\G , R ":?
'%?O ol '5\ $
/"""/ ) ,W! SGO“\\ \\\\
g
This instrument was drafted by Julie Dunnum fnamel.
Grealive Thinking, Inc. vAyw.craalivetinkinginc.com B0RA (1119
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IUPEIE SETREER St L i

Parcel B: : ' : : -
Part of the NE 1/4 of the SE 1/4 of Section 30, Townehip 13 North, Range 4 West, City of Virogua, Vernon

County, Wisconsin, described as follows: Commencing at the intersectlon of the South line of Airport Lane
- and the West line of L.S. Highway #14; thence South 89 degrees 27 minutes 45 seconds West along said
South line 147 feet to the point of beginning of this description: Thence continuing South 89 degrees 27

minutes 45 seconds West along sald South line 613.74 feet; thence South 0 degrees 02 minutes East 500

fget: thence North 89 degrees 27 minutes 45 saconds East 360.00 feet: thence North 0 degrees 02 minutes

West 156.00 fest; thence North 89 degrees 27 minutes 45 seconds East, 400.74 feet; thence North O
degrees 02 minutes West 58 feet; thence South 89 degrees 27 minutes 45 seconds West 147 feet; thence

- North 0 degrees 02 minutes West 292 feet o the point of beginning of this description. '
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MARILYN HAUGE
REGISTER OF DEEDS
VERNON COUNTY, Wi
525634

02/09/2022  09:17 AM
RECORDING FEE: 30.00
TRANSFER FEE:  0.00
PAGE COUNT: 9

REAL ESTATE MORTGAGE " torded and retnrned to the submivicy. **
SUBORDINATION AGREEMENT
SBA Loan #53450055-01

This agreement dated for reference M,@}; ? Lozd
(“Subordination Agreement™), is made by and among: the
SMALL BUSINESS ADMINISTRATION, an agency of the
United States of America (“SBA”); Westby Coop Credit Union
{“Lender™); and David R. Sorenson and William L. Schultz and
Schultz and Sorenson Properties, LLC (“Owner™

RECITALS
) RETURN TO:
SBA is the holder and beneficiary of a Mortgage ¢ Vic:ki Stone
executed by Owner dated October 29, 2012, and recorded on WED, Inc,
November 7, 2012, as Document No. 473596 in the Office of the 2390 State Hwy 44, Suite C
Register of Deeds of Vernon County, Wisconsin and Assigned to Oshkosh W1 54904

SBA as Document No. 473597,

This Mortgage (“SBA Security Instrument™) was pledged PIN:286-01370-000

to secure a note in the sum of $1,707,000 in favor of WBD, Inc.,

f'k/a Wisconsin Business Development Finance Corporation
(“CDC"), which evidences a loan made by the CDC to Schultz
and Sorenson Properties, LLC and Ted’s & Fred’s, Inc.
(“Borrower”) under SBA’s 504 Loan Program (“SBA Loan™).

)
a ¥
Owner has alsc executed, or is about to execute, & Mortgage dated Niasech a‘h 2 in favor of Lender,
which shall be recorded concurrently herewith,

This Mortgage (“Lender’s Security Instrumnent™) secures a note in a sum not to exceed $1,138,000 dated
QLMQQQWMch evidences a loan to the Owner made by the Lender (“Lender Loan”). Dec# S{g 743

Lender has requested that SBA's lien position on the real and personal property described in the SBA
Security Instrument (“Property”) be subordinated to the lien position of Lender's Security Instrument.
SBA is willing to do so provided that it retains its priotity with regard to all other legal and equitable
interests in the Property.

AGREEMENT

In consideration of the mutual benefits to the parties and to induce Lender to make the Lender
Loan, it is hereby agreed as follows: _

() Use of Lender Loan Proceeds. 100% of the proceeds of the Lender Loan shall be used
for the following described purpose(s): To refinance the existing Third Party Lender Loan Balance. Any

1 ~ Subordination Agresment WI 2015




other use of the proceeds, except to pay necessary, reasonable and customary closing costs, shall void this
Subordination Agreement,

(2) Lender Warranty. Lender would not make the Lender Loan without this Subordination
Agreement.

3) Subordination of SBA Lien Priority. Lender’s Security Instrument, and any renewals or
extensions thereof, shall be a lien on the Property prior to the lien of SBA’s Security Instrument,

(4) Hold Harmless Agreement. Except as expressly provided herein, this Subordination
Agreement shall not operate to, or be construed to, alter the priority of SBA’s Security Instrument with
regard to any legal or equitable interest in the Property. Owner and Lender shall hold SBA harmless from
any impairment of its lien (with regard to any third party) which is occasioned by this Subordination
Agreement. .

(5) Required Signatures. This Subordination Agreement is void if it is not duly executed by
SBA, Lender, and Owsner, or does not contain the writien approval of all other individuals and legal
entities with direct or contingent liability for repaying the SBA Loan such as the Borrower and all
Guarantor(s).,

(6) Lender Compliance with SBA 504 Loan Program Requirements. All documents

evidencing the Lender Loan and Lender’s Security Instrument must comply with SBA 504 Loan Program
requirements, including but not limited to those identified in the following subparagraphs, and, in the
event one or more of the provisions in such documents de not cornply with these requirements, Lender
waives any right to enforce such provisions while the SBA. Loan has any unpaid balance.

(2) No Open-Ended Peatures and No Future Advances. The Lender Loan must not be

open-ended. The Lender may not make future advances except for reasonable costs of collection,
maintenance, and protection of the Lender Loan and Lender’s Security Instrument.

(b) No Early Call or Demand Provisions. The documents evidencing the Lender Loan
and the Lender’s Security Instrument must not contain an early call feature or any provision that
allows Lender to make demand other than when there has been a material default under the terms
of the Lender Loan documents, such as fajlure to make timely payments, fatlure to pay taxes
when due, or violation of any financial covenants that would cause a prudent lender to believe
that the prospect of payment or performance of the Lender Loan is impaired.

() No Cross-Collateralization, The Property covered by Lender’s Security Instrument
must only secure the Lender Loar; and the Property must not, currently or in the future, be nsed
as security for any other financing provided by Lender that purports to be in a superior position to
that of the SBA Loan, unless authorized in writing by SBA.

(d) No Cross-Default. During the term of the SBA Loan, Lender must not exercise any
cross-default, "deem at-risk,” or any other provisions in the documents evidencing the Lender
Loan or Lender’s Security Instrument that allow Lender to make dermand on the Eender Loan
prior to maturity unless the Lender Loan is in material default.

(e) Reasonable Interest Rate. The Lender Loan must have a reasonable interest rate that
must pot exceed the maximum interest rate for loans from commetcial financial institutions as
published periodically by SBA in the Federal Register and in effect as of the date of this
Subordination Agreement.

2 ~ Subordination Agreement Wi 2015
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(7 Notice of Default on Lender Loan.” Lender must provide CDC and SBA with written

.notice of any material default on the Lender Loan or Lender’s Security Instrument (referencing the SBA

J.0an number on page one of this Agreenent) within thirty (30) days after the expiration of any cure
period. Lender must also provide CDC and SBA with written notice of its intert to enforee sollection of
the Lender Loan at least sixty (60) days prior to initiating any judicial or non-judicial proceedings against
the Borrower, Guarantor(s) or the Property. Notice under this Subordjnation Agreement shall be deemed
to have been given when sent to the CDC at the following address: 4618 South Biltmore Lane, Madison,
WI153718; and to SBA at the following address: 801 R Street, Suite 101, Fresno California 93721,

(8) Limitation on Default Interest Rate on Lender Loan. In the event of default on the

Lender Loan, Lender may not escalate the interest rate to a rate greater than the maximum rate published
by SBA in the Federal Register and in effect as of the date of this Subordination Agreement. If SBA
purchases the Lender Loan or note, SBA will only pay the interest rate on the note in effect before the
date of defanlt.

9) Marshalling of Collateral for Lender Loan. In the event Lender decides to liquidate the
Lender Loan, if Lender has taken additional collateral as security for the Lender Loan, Lender nust
liquidate the additional collateral prior to foreclosing its Security Interest in the Property, and must apply
the proceeds from liquidation of the additional collateral to the Lender Loan prior to the proceeds from
Liquidation of the Property. Provided, however, that the Lender shall not be required to liquidate the
additional collateral if it is not commercially reasonable to do so, (e.g., the additional collateral has
insufficient value to justify the cost of collection) and Lender provides written justification for not
liguidating the additional collateral in the 60 day notice it is required to provide the CDC and SBA prior
1o foreclosing its Security Interest in the Property.

(1  Subordination of Default Charges to SBA Loan.

(a) The term "Default Chasges" includes, but is not limited to, prepayment penalties, as
well as late fees, escalated interest, and other charges after default on the Lender Loan.

{b) To the extent the Lender’s Security Instrument secures any amounts attributable to
Default Charges, the Lender’s Security Instrument is and will be subordinate to SBA’s Security
Instrument. This subordination applies only to CDC and SBA. and their successors and assigos,
and shall not inure to the benefit of Borrower or any guarantor of the Lender Loan.

() In the event of default on the Lender Loan, CDC or SBA may bring the Lender Loan
current or acquire the Lender Loan including Lender’s Security Jostrument. Lender agrees that in
either of these circumstances, the amount to bring the Lender Loan current or the purchase price
of the Lender Loan will be net of all amounts attributable to Default Charges subordinated to the
SBA Morigage. Lender further agrees that if it receives any amounts attributable to Default
Charges, Lender holds such funds in trust for SBA and will immediately remit them to SBA.

(d) If Lender sells, or intends to sell the note evidencing the Lender Loan:

(1) If the Lender Loan is not in default, within 15 calendar days of the sale
Lender must provide CDC and SBA with written notice of the purchaser’s name, address
and telephone number and confirmation that the purchaser has received an executed COpy
of this Subordination Agreement.

(2) If the Lender Loan is in default and the Lender intends to sell the note as part
3 ~ fubordinaticon Agreement WI 2015
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of its liquidation strategy, Lender must provide the CDC and SBA. with the option to
purchase the note at the same price offered by any potential purchaser, net any Default

. Charges. SBA shall have 45 calendar days from receipt of the notice to exercise its
option to purchase the note. If SBA does not exercise its option and the Lender sells the
note, within fifteen calendar days of the sale the Lender must provide CDC and SBA with
written notice of the purchaser's name, address and telephone number and confirmation
that the purchaser has received an executed copy of this Subordination Agreement,

(11) Subordination of Swap Agreement Costs to 8BA Loan. If the Lender Loan documents
contain a swap component or hedging contract ("Swap Agreement™), all costs associated with the Swap

Agreement, (which may be termed swap fees, termination fees, default fees), or other related fees, shall
be subordinate to the amounts secured by SBA’s Security Instnument.

(12)  Cooperation in Event of Liquidation. In the event either the Lender Y.oan or SBA Loan is
declared in default, the parties agree to liquidate the Property in a commercially reasonable and
cooperative manner. For example, Lender agrees to: (a) accept a U.S. Treasury check(s) from SBA or
CDC to facilitate SBA’s liquidation strategy, including, for example, purchase of the Lender Loan; (b) to
provide CDC and SBA with the loan payment status, loan payment history, and an itemized payoff
statement on the Lender Loan; (c) to provide CDC and SBA, at no charge (except for reasonable charges
for photocopies) with. copies of any appraisal, environmental investigation, title examination ot searches
conducted by or for the Lender; and (d) provide any other information about Borrower or the Lender
Loan requested by CDC and SBA.

(13)  Lender Waiver of Right to Indemnification by SBA or CDC. If the Lender Loan

documents contain provisions granting Lender the right 1o inderanification by subsequent owners of the
Property, Lender waives its right to enforce such provisions against SBA and CDC in the event SBA or
CDC acquires title to the Property through foreclosure, acceptance of a deed in lieu of foreclosure, or
ctherwise.

(i4)  NolXmplied Third Party Beneficiaries. The parties agree that this Subordination
Agreeraent shall not grant any right, benefit, priority, or interest to any third party, including but not

limited to the SBA Loan Borrower or guarantor(s).

(15)  Buccessors and Assigns. This Subordination Agreement shall bind and inure to the
benefit of the respective parties and their successors and assigns, including any party acquiring the Lender
Loan and Lender’s Security Instrement by sale, assignment, or other transfer frorn Lender, Lender agrees
that SBA may assign this Subordination Agreement, and waives all rights to contest such assignment,

(16y Federal Law. When SBA is the holder of the note evidencing the SBA. Loan, this
Subordination Agreement and all related loan documents shall be construed in accordance with federal
law. CDC or SBA may use local or state procedures for purposes such as filing papers, recording
documents, giving notice, foreclosing liens, and other purposes, but by using these procedures, SBA does
not waive any federal immunity from local or state control, penalty, tax, or liability. Lender may not
claim or assert against SBA any local or state law to deny any abligation of the Borrower, or defeat any
claim of SBA with respect to the SBA Loan,

(17)  Termingtion, This Subordination Agreement will texmminate upon payment in full of
either the Lender Loan or the SBA Loan and all costs related thereto.

(18) Co\ﬁ@ga_@s. Thigs Subordination Agreement may be executed in any number of
counterparts, gach of which wifl be deemed an original, and all of which together constitute one and the

4 — Subordination Agreement WI 2015
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same instrument,

. (19)  Validity of Provisions. In the event that any provision of this Subordination Agreement
is deemed invalid by a cowrt of competent jurisdiction, all other provisions of this Subordination
Agreement shall remain valid and enforceable,

(20)  Authority to Exeoute Subordination Apreement. The persons signing below certify that

they have been duly authorized to execute this Subordination Agreement on behalf of their respective
party.

U.5. SMALL BUSINESS ADMINISTRATION

-

= o ———
Johno L oSSt
A csistant Center Thrpetnr

A notary public or other officer completing this certificate verifics only the identity of the individual who signed
the document to which this certificate is attached, and not the truthfuloess, accuracy, or valigdity of that document.

State of California )
County of Fresno - . ) .

On MAR 0O 2080  verore me, _Sandra Winters , Notaty Public, personally
appeared John L. Gossett , Who proved to me on the basis of satisfactory
evidence to be the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged
to me that he/shefthey executed the same in his/her/their authorized capacity(ies), and that by his/her/their
signature(s) ot1 the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrament.

X centify under PENALTY OF PERJURY under the laws of the State of California that the forepoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signanm\%n (A \ )ij@

Sandra Winters !

' SANDRA WINTERS E
i) Motary Pubfic - California &

i Fresng County

P Comatisaion & 2283109 1
! My Cotnn, Explres Apr 22, 023 [

Ml ¥
T
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Westby Coop Credit Union, Lender

' - By: AW"/L—_—

' Art Shrader, MBL Officer

State of Wisgonsin )
County of P awr” )

On Mggﬁefore e, : otary Public, personally appeared
Art Shrader , personally known to e (or proved to € on the basis of satisfactory evidence)

to be the person whose name is subscribed to the within instrument and acknowledged to me that he
executed the same in his authorized capacity(ies), and that by his signature on the instrument, the person
or the entity upon behalf of which the person acted, executed the instrument,

Signature { /r——"" My Commission Expires:_ (¢ 2 6 * 2 2.
Afthur L Shrader _ 10/26/2022

Schultz and Sorenson Properties, LLC, Owner/Borrower

By: Dmd. én%o m o Willia L. Schultz, Member
GQuardianayr L R, Sqensisno

State of Wisconsin )
Couaty of ﬁ e & j)

3 a Notary Public, persorally appeared

- S A, personally kmown to me {or proved to

me on the basis of satisfactory evidence) to be the person§ whose names are subscribed to the within

instrument and acknowledged to me that they executed the same in their authorized capacities, and that,

their signatures on the instrument, the persons or the entity upon behalf of which tl}g,_,pgs‘;c‘%’;mk_ :
- F oo

executed the instrument. ¢ .
oA L epere
- My Commission Expires: 2.& N

On Zef sl bof

Signature o e

v [ —— o T
Arthur L. Shrader 3y - LI -
ot ) -'-'":-‘ r

.":::, » kv _,a"u'f;r'-",';-

Panuma A
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Ted’s & Fred’s Inc. Co-Borrower

| | > Dhﬁﬂm\m By W}hb%ﬁz V,'ZP gdgt@
Quodi 5 Bta ROeomSee e

State of Wisconsin )
County of 6 Mot [g )

. B
On Mbeforc me, otary Public, personally appeared
David R. Sorenson and William L. Séhnltz » personally known to me {or proved to
me on the basis of satisfactory evidence) to be the persons whose names are subseribed to the within
instroment and acknowledged to me that they executed the same in their authorized capacities, and that by
their signatures on the instrument, the persons or the entity wpon behalf of which the persons acted,
executed the instrument,

Signature /!— Qﬁ/tf—-— My Commission Expires: / 6-26 el

Arthuy L Shrader

Consented to and approved by:

William L. Schultz, Guarantor

Byz\bkﬁﬂml— o= N 2

William L. Schultz, Individuallr—.__}

State of Wisconsin )
County of :24._‘_}_‘5-" )

t
on’% 2/, 10 before me, hﬂ— /M T 4t %~ a Notary Public, personally appeared

William L. Schultz » personally known to me {or proved to me on the basis
of satisfactory evidence) to be the persons whose names are subscribed to the within fnstrument and
acknowledged to me that they executed the same in their authorized capacities, and that by their
signatures on the instrament, the persons or the entity upon behalf of which the persons acted, executed

the ins
Si@aﬂM VL’-' My Commission Expires: _Lg ) 2-3{- 22

Arthur L. Shrader
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David R. Sorenson, Guarantor

: A0 LS GBSO,
avid R 8

enson, {ndivid Ny
L0 @ DesrnSed

State of Wisconsin ]
County of Seaurfr ™)

On 3 2 ﬂ 2&before me, Notary Public, personally appeared
David E.. Sorenson » personally known to me (or proved to me on the basis

of satisfactory evidence) to be the persans whose names are subscribed to the within instrument and
acknowledged to me that they executed the same in their authorized capacities, and that by their

sigmatires on ;mins%mm, the persons or the entity upon behalf of which the persons acted, executed

the instrument, lé/___
Signature - My Commission Expires: / o rl-t

¥ Arthur L. Shrader

This Docoment was drafted by Vicki Stone
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EXHIBIT A -~ “LEGAL DESCRIPTION”

Part of the Northeast 1/4 of the Northeast 1/4 of Section 30, Township 13 North, Range 4 West, City of
Viroqua, Vernon County, Wisconsin, described as follows:

Commencing at the intersection of the South line of Airport Lane, and the West line of U.S. Highway
#14; thence South 89 degrees 27 minutes 45 seconds West along said South line, 147 feet to the point of
beginning of this description; thence continuing South 89 degrees 27 minntes 45 seconds West along said
South ling, 613.74 feet; thence South 0 degrees 02 minutes Bast, 500 feet; thence North 89 degrees 27
tninutes 45 seconds Bast, 360.00 feet; thence North 0 degrees 02 minutes West, 155.00 feet; thence North
89 degrees 27 minmtes 45 sceonds East, 400.74 feet; thence North 0 degrees 02 minutes West, 58 feet:
thence South 8% degrees 27 minutes 43 seconds West, 147 feet; thence North 0 degrees 02 minutes West,
202 feet to the point of beginning of this desceiption.

TAX ROLL PARCEL NUMBER: 286-01370-0000 ' g
ADDRESS PER TAX ROLL: 1230 N. MAIN ST., VIROQUA

9 ~ Subordination Agreement WI 2015
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QFFER OF DEDICATION

THIS  INSTRUMENT . made hetvzen William T, Hrende! and
Elizabeth J. Brendel. htushaend amd wite, and each in his and bhee
own  Tight. GRANTORS, and the Cibty of Viroqua. & unicipal
Corporation. GRANTEER.

WITHMEGEE: That the Granteors. for 2 valuable consideration,
Tor themselves. their heirs, successors and assignss  hershy
irrevocably nffer to dedicate a gstreet, sisty feet {(&07) wide, to
the Grenmiees at itg opticn, more particularly described ass

Part of the Eact 35 acres of Lhe MNEL/4 BEl/4. Section 1.
Town 13 bMovth, Rangu ‘4 Woest, VYernon County, Wiscpnsin, more
particularly described as: a pavcel siwxby feet (437) wide,
from the South line of caid MEL/G SE1/4 to the North lime of
said MEI/4 SELl/4, the centerline of which shall he as
designated by the Grantars in writing to the BGrants=e, but
upan  Tallureg to so designate such centerline within &40 days
of vrequest by the Grantee to do so, then said sisty feet
(407) shall be the West sinty Teest {607} af satd East 25
acres of the said NEiLIA GEL/G,

The Grantee may elect to accept this offer by written notice
of election given to the Grantors, theic heirs, succewusors ar
ssigns, Q0 days priay tn accentance thereof.

DatEd ‘t""ll': EOth E\‘u' ot ..........Qﬂ.'l:ﬂhei'.. ) v 1984,

(_é}f jd_ggffé—.g\ézmﬁ,__,_
Elizéheth rendel

STATE OF WISCONSINY .

COUNTY OF VERNON  ): S8

. Perzonally came before meé this pory _ day of Oct,, 1984, the
abeove named William J. " Brendel end Elizabeth J. Brendel., to wme
known . to be the persons who executed the foregoing aru




acknowledged the same.

This Instrument dratted by
pavid L. Jenkins

42 8. Main, Viragua. Wiscoansin

City Attorney

boo Fd.

l‘!
Motary Pu%

© Paga

v//all

Vernon Caunty, Wisconsin
s Commizsinn:__jgwmagjb_iﬁﬁlﬂ_ﬂ

Reglator's Offica .
Yefnan Co. Wis. 53

Rec'd l‘z’numd ) '.33' , day of @ Qf

15 »
und Recardzg In Vol,

oo H Rarlster of Derda
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V\\ AVICATION EARSEMENT '

Viroqua Municipal Alrport

WHEREAS, Ted's & Fred's, Inc., a corporatlon duly organlzed and exlasting
under the lawa of the State of Wisconsin and duly authorized to transact
business in the State of Wisconsin, with its principal place of businesa at 115
Second Street, City of Reedsburg, County of Sauk, State of Wisconsin,
harelnafter referred to ag the Grantox, Ls the owner in fee of that certaln

tract or parcel of land situated in the County of Vernon, State of Wisconsin,
described in paragraph 1 below; and

WHEREAS, the City of Viroqua, a municipal corporation oxganized and
exleting under the laws of the State of Wisconsin, hereinafter referred to as
the Grantee, is the owner and operator of the Virogua Municipal Alrport,
situated in the said County of Vernon, State of Wisconsin, and in close
proximity to the sald tract or parcel of land of the Grantor; and

WHEREAS, for the protection of alreraft landing and taking off at the
Viroqua Municlpal Alrport, it 1s deemed nacessary to obtaln and preserve for the
uge and benebit of the public a right of free and unobstructed flight for
alrcraft landing upon, taking off from, ov naneuvering about the said alvport:

NOW THEREFORE,

1. In conslderation of the sum of One Dollar (51.00), and other gaood and
valuable conslderation in hand pald the Grantor by the Grantee, the recelpt and
sufficlency of which is hereby acknowledged, the Grantor, for Ltself, its helira,
successors and asslgns cdoes hereby convey and grant to the Grantee, for the use
and beneflt of the public, a perpetual easement and right~of-way for the free
and unobstructed passage of alreraft, and the right to cause such sound an may
ba inhevent in the operation of such alrcraft, by whomsotver owned or operated,
ln, through and across the alrspace over and above those parts of the Grantor's
lands which arve bounded and dascelbed as follows:

That part of the Northeask Quarter of the Scubheast Quarter, Sectlon 20, TL3IN,
Raw, clty of Viroqua, Vornon County, Winconoln, more Fully depcribed as follows

Commanclng at tho Bast Quartor corner of sald Section 30 thence S B9 ol'lo" W,
§98.80 feet along the north llne of the Southeast Quarter) thance 5 16 29'26" W,
35,21 foet to tha polnbt of hoglnalng)

1, Thance & 36 29'26" W, 137.81 feet;
2. Thenca N 00 01'4%" W, 269.79 foet to Lha oouth llne of Alrport Road)
3. Thence N B9 29'13" E, 201.04 feet Lo the polnt of baglnning.

8aid parcel contalnn 0,623 wirves, more ov lems. THIS 15 HOT HOMESTEAD PROPERTY.

Provlded, howaver, that the alrupage Ln which the wald cagement and right-of-way
ie hareln granted mhall ba that alrspace which lien at or above the following
helght abova tho present surface of sald Lland:

An elevation of one thousand throe hundred feet above mean ssa level (13004
ML), balng approximately thirty one feet above the surface (31’ AGL), at all
pointe ovor tho ahbove described parcel.

2, Determination of non-conformlng obstructions shall be based on the mean
pea level elevatlon{s) given above,

3. The Grantor, for itself, lte helrs, successors and assolgne, does heraby
grant and convey to the Grantee, for the ceonalderatlone heralnabove set forth, a
continulng right to keep the alrspace above the aforesald helghts clear and free
from any and all fenceg, crops, Lrees, pelas, bulldingo, and othar obstructions
of any kind cr nature whateoever whleh now extend, or which may at any time Ln
the future extend, above the aforesaid helghte of land, together with a
continulng right of entry upon the aféresaid land, for the purpose of effecting
and malntalning such clearances and of removing any and all obetructions which
now or may hereafter extend above the sald helghte, All trees that have reached
a haight within five feet (5') of the mpaeclfled mean sea level height limltation
may he cleared,

4, All rights hereby granted are limited to the exerclse of such righte at
or ahove the mean sea laval helght limitations over the Grantor‘s land herein
apecified, and their effect on the parcel of land herein described.

Project No. AIP-OL Parcel No. 14

Page 1 of 2 pageﬁ




VOL.Z 72 PABE

5. TFor the conalderatlions hereinabove set forth the Graptox hereby
covenants, both for itself and ite heirs, executors, adminigtrators and asaeigns,
for and durlng the life of this ecapement as follows:

{a) Grantor shall not hereafter construct nor permlt nor suffer to remaln

upon said land any obstruction that extends above the heights
aforesald;

{b} Grantor shall not hereafter use ox permit or suffer uee of the land
first above described ln such a manner as Lo create electrlical
interference with radlo communicatlon between the installation upon
the aforesald Alrport and alrcraft or as to make it aifficult for
flyers to distinguish between alrport lights and others, or am to
result Ln glare in the eyes of flyers uslng the =sald alrport, or as

otherwlise to endanger the landing, taking-off or maneuvering of
alreratt)

and the aforesaid covenants and agreements shall run with the land, and that for
the purposen of this Lnstrument, the real astate described in paragraph 1 and

owned by the Grantor shall be the servient tonement, and the Virogua Munlelpal
alrport shall be the dominant tensment.

6. hn appeal from the amount of compennation may be made within six monthe
aftor the dato of racording of thls dead ap sel forkh Ln 8.32.05{9) to {12} and
¢h. 808 and 809, Wisconsln Statutes, for appeals from an award under 8.32,06(7),
Wlsconpin Statuten, Yor tha purpose of any such appeal, the amount of
componeation shall he treated an khe nward, and the date the deed Ls recorded
ahail be troatod ng tho date of taking and the date of avaluation.

IN WITNESS WHEREOF, Lhe Grantor has causad thase presents to e ags Llgnad by

Alan T. Brokke , Prosidont  and counterolgnod by Wlilliom P. Moffibt
0ffLear Title officer
vigo Prapident , thin _1dth | day of June ¢ 1990,
Title

Tad’s & Pred’a, Incg.
Corporate Hame

Alan 1. Brakke Prooident

Counterplgned:

A et P Il

William P, MqAﬂLtt Vice Prasldent

NOTARY ACKNOWLEDCGEMENT

STATE OF WIBCONSIN )
a8
COUNTY OF Sauk )
personally came before me, this 14th day of June ¢ 1990,
Rlan T. Brekke , President , and Wililam P. Moffitt , Vice Prenldent
officer Tltle

officer Tltle
of the above named corporation to me known to be the parsou(s) who executed the
foregoing Lnstrument as such officers of sald corporation, by its authority.

0 Y4y, -
‘.‘n;, .".'U 44 '..'( ".= -
§9 o P /
’33 3 ] ';- tyn Ronald E. Dyslin
5,1'., - Vo "c-'..-.s Notary Public, State of Wisconsin
A {’3:""'- e T § My Commission Expires May 15, 1994
. ﬂF:..""'".“‘ .\54-

TR :

’, S
phigrymdtrument was drafted by the Wisconsin Department of Trapeportation,
Bureau of Aeronautics, ealiier's S

Vataen Gy, Ws -
WLP:6/08/84 . B51bd 23004x5:LAIPB.92  Me'd ferreend

T 'tflél_.
pProject No. AIP-Q1

ci} No. 14
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| RECIPROCAL EASEMENT AGREEMENT

WHEREAS, NORTHFIELD RESTAURANT CORP., ("NRC"), a Wigconsin -
 corporation, is the owner of the parcel of real estate described on
Exhibit A ("Parcel One") attached hereto, and ALAN T. BREKKE and
YVONNE J. BREKKE, husband and wife ("The Brekkes") are owners of
the parcel of real estate described on Exhibit B '(YParcel Two");

and

WHEREAS, the Parties desire to exchange easements for
pedestrian and vehicular ingress and egress, parking, and signage:

NOW, THEREFORE, for a valuable consideration, the Parties
agree as follows:

ARTICLE I I
EASEMENTS e

‘ 1.01 Grant of Basements. As long as the two parcels shall be
held by any individual, partnership, joint venture, coxporation,
trust, unincorporated assoclation, governmental agency Or other :
business entity now or hereafter holding an ownership interest in . ;
fea in either of the parcels {which persons are herein sometimes ' 3
singularly called an towner" and collectively called the "Owners"), - !
the two parcels shall be subject to the following easements,
wlithout payment of any fee or charge, except as otherwise set forth

herein.

1.02 Reciprocal Pedestrian Easements. The Parties hereby
grant each other nonexcluslve easements over their respective
arcels for the purpose of pedestrian traffic between each parxcel ' §
and (i) each other parcel which is contiguous thereto; (ii) the _ i
public streets and alleys now or hereafter abutting or located on :
a portion of elther of the parcels; (iii) the parking areas now and
hereafter located on either paxcelj limited, however, to those
portiona of each parcel which are-improved by the Owner thereof
from time-to-time for pedestrian walkways.

1.03 vehicular Easement Over Parcel Two. The Brekkes hexeby
grant NRC a nonexclusive eagement (in favor of Parcel One) for the
purpose of vehicular traffic over, upon and across Parcel Two to
the public streets and alleys now and hereafter abutting or located
on any portion of Parcel Two (specifically, but not limited to
Airport Lane and Highways 14, 61 and 27) limited, however, to those
portions of the parcels which are improved by the Owner thereof
from time-to-time for vehicular accessways.

1.04 Parking Easement Over Parcel Two. The Brekkes hereby
grant NRC a nonexclusive easement 1n favor of Parcel One (on Parcel
Two) for access to and use for overflow vehicular parking purposes
for customers and licensees of the Owner of Parcel Onej; limited,

fd 247 fatuay St




however to those portions of Parcel Two which are improved by the
Owner thereof from time~to-time for such parking and access
purposes and further limited to ten (10) parking stalls only on
Parcel Two and being located immediately West of Parcel One,

1.05 Signage Easement on Parcel One. NRC hereby grants the
Brekkes an exclusive easement for the installation, use, testing,
connection to, operation, maintenance, repair, replacement and
removal of the sign located on that portion of Parcel One described
on Exhibit C, in favor of Parcel Two; provided however, that all
pipes, wires, lines, conduits to such sign and the sign and related
equipment will be installed, operated and maintained in a manner
which will not unreasonably interfere with the use of Parcel One or
improvements thereon and provided -further, that the Owner of Parcel
Two shall repair any damage to and restore any portion of Parcel
One after the exercise of any easement rights granted under this

paragraph,

ARTICLE IT

NATURE OF EASEMENTS AND RIGHTS GRANTED

' 2,01 Basements Appurtenant. Each and all of the easements and
rights granted or created hereln are appurtenances to the affected
-.portions of the parcels and none of the easements and rights may be

- transferred, assigned or encumbered except as an appurtenance to

.such portions.

2,02 Nature and Effect of Easements. Each and all of the
eagements, covenants, restrictions and provisions contained in this

Agreement:

a) Constitute covenants running with the land; and

b) Shall bind every person or entity having any fee, leasehold
or other interest in any portion of any of the parcels
at any time or from time~to-time to the extent that such
portion is. affected or bound by the easement, covenant,
-restriction, or provision in question, or to the extent o
: that such easement, covenant, restriction or provision is -
"~ to be performed on such portion, ' L

ARTICLE TII

MAINTENANCE OF EASEMENT AREAS

,,, 1:3.01'Easement Area Maintenance. Each owner shall maintain the
- areas subject to the easements located on its parcel. Such '
- malntenance shall include, but shall not be limited to:

a) Maintenance, repair and replacement of the surface and
subsurface of parking lot and driveways to maintain it :
level, smooth and evenly covered with the type of materials .




-Aq,7 "6fi§inai1y constructed thereon or such substitutes as will
-~ in all respects be equal to such materials in quality,
appearance and durability; o

b) Removal from the pedestrian, vehicular and parking easement
areas of papers, debris, ice, snow, refuse and other ‘
hazards to perxsons using the saild areas, and washing or
thoroughly sweeping paved areas as required;

c} Maintenance of such appropriate parking easement area
entrance, exit and directional signs, markers and lights as

will be reasonably required from time-to~time; and

d) Such painting and repainting as may be required to maintain
the parking easement area and equipment installed thereon
in high quality condition.

3.02 Cost of Maintenance of Easements Areas. Except to the
extent that such areas might be operated and maintained by public
anthorities or utilities, the Owner of each parcel will operate and
maintain all of the areas of the parcel which are subject to the
pedestrian, vehicular and parking easements in sound structural and
operating condition at the sole expense of the Owner of the
particular parcel. The Owner of Parcel Two will operate and
maintain the signage easement area and the sign and related
eguipment located within the boundaries of Parcel One in good

condition.

ARTICLE IV

DURATION AND TERMINATION

o _f14.01 Duration. The easements, covenants, restrictions and . =
' other provislons of this Agreement shall be of perpetual duration. -

ARTICLE V
BENEFIT
5,01 This Agreement shall inure to the benefit of, and be 1f

binding upon the parties hereto and theilr respective heirs, N
executors, admlnistrations, representatives, successors and

asslgns.,
ARTICLE VI

SEVERABILITY

76,01 If any term or provision of this Agréement shall to any-
~extent, be held invalid or unenforceable, the remaining terms and:
- ‘provisions of this Agreement shall not be affected thereby, but .
each remaining term and provision shall be valid and enforced to .’
.the fullest extent permitted by law,. - IR




‘ARTICLE VII

APPLICABLE LAW

. 8,01 This Agreement shall be construed and enforced in '
accordance with the laws of the State of Wisconsin, '

IN WI'TNESS WHEREOF, th arties have executed this Reo:l. rocal
TH 7 P

' Bagement Agreement this ).7) day of 1993,
. - ot f,.t:‘;?'\ T ﬁ vl

NORTHFIELD RESTAURANT CORP.

. Alan T. Brekke

a’b’f/(/f/\,\,/gi / ﬂxﬁd ?/ 7 Frrre. %4’ jify_,&_ )

a J. Bre

STATE OF WISCONSIN) 68
COUNTY OF VERNON ) )

Personally came before me this Bgy day of b

1993, Alan T. Brekke and Yvonne J. Brekke, to me known to be suoh
persons who executed the foregoing instrument and acknowledged they

executed the same for the purposes therein contained. '“l‘ﬁf‘

B '*—- 'Gary T. Monson, Notary P ‘;)b -
- . Verxnon County, Wisconsin ION £

My Commission Is Permanent. ,.'*‘5 ;

s Tl -. C ) . . . -' ) G ‘ )"’ 'nun “. W
- STATE OF KANSAS ) . 85, Y m......,
~ COUNTY OF SEDGWICK) ' : ,?f

... Personally came before me this ‘ng‘ day. of%@,_,
1993, _ DML &L UICENS LKes. and ﬂ‘gﬁ‘]: 2 $iKlc_ .
Sec, of NORTHFIELD RESTAURANT CORP., a Wisconsin

corporation, to me known to be such persons and officers who
executed the foregoing instrument and acknowledged that they
executed the same as such officers, by its authority, for the

purpose therein contained.




BEVE LYJLEE:”QHm
R it
= My Apgl. Exp,

' s #Notary Public
Sedgwick County, Kansas

My Commission: g/ 9eé
CONSENT

qu,th9way Poods, Inc., a Wisconsin corporation, does hereby
expressly consent to the execution of the above and foregoing -
instrument by Alan T. Brekke and Yvonne J, Brekke, husband and
wife. ‘

Dated this ,;22 day of September, 1993.

GATEWAY FOODS, INC.

._ - By: {W‘ W) JZ""“{/”Z‘ .

Larry W. [Koxdisch, Vice President

» i
» ‘Asst, Secretary

STATE OF OKLAHOMA ) se
COUNTY OF OKLAHOMA) .

' Personally came before me this Y day of September, 1993,
the above namedgﬁigaﬁm.m;ﬂt l/cee President and
K N8 e, (806 | Secretar

y of the above named corporation, to
me known to’be such persons and officers who executed the foregoing
instrument and acknowledged that they executed the same as such

officers by its authority, for the purpose therein contained, "

'-m_ ‘47$2;z4 A fZ;ALtf‘ >

B i
- -Notary Public, State of Okl§q5
oMy Commission Expires: -

R ORI ST T - . ' "‘"Hnol" ";‘{“
“.‘This Instrument Drafted By: . A R P z 3
. . i Lt g nmw

. ENDICOTT & MONSON LAW OFFICES
. 302 Minshall Avenue, -
A.Po 0. BOX 289 _:

.. Viroqua, WI 54665-0289 .
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EASEMENT, ASSIGNMENT VoL, _539_ PAGE’*M

3 88?5 4 OF EASEMENT AND
g EASEMENT AGREEMENT
Document Numbar Title of Document
" Recorded Vemon County, W1

Parcel 1, Register of Deeds Office

Betty J. Bolton-Register
Part of the NE 1/4 of the SE 1/4 of Section 30, Township 13 North, Range 4 UUL -5 2001
West, City of Viroqua, Vemon County, Wiscensin, described as follows: .
Commencing at the iniersection of the South line of Airport Lane, and the Time: 3:3e AM
West line of U.S. Highway #14; thence Scuth 89 degrees 27 minuies 45 (K
seconds West along said South line 147 feet to the point of beginning of this Volume: S30 Page: ég
dezcription; thence continuing South 89 degrees 27 minates 45 seconds ‘
West along said South line 613.74 Feet; thence South 0 degrees 02 minutes Fee: 3 d.cop d

East 500 fest; thence North 89 degrees 27 minutes 45 seconds East 360.00
feet; thence North 0 degrees 02 minutos West 150.00 feet; thence North 89
degrees 27 minutes 45 seconds East 400.74 feet; thence North 0 degrees 02 Record this document with the Register of Deads

ininutes-West-38-feot; thenoe Seuth-89-degrees-27. minutes 45 seconds-West- -
147 feet; thence North 0 degrees 02 minutes West 292 feet to the point of
beginaing of this des¢ription,

Parecel 2

Viroqua, W1 54665

A parcel of land in the northeast 1/4 of the southeast 1/4 of Section.30, T 13
N, R 4 W, City of Viroqua, Vernon County, Wisconsit, more fully described 62-286-1374; 62-286-1379; 62-286-

as follows: 1370-3; 62-286-1370-4; 62-286-1372
{Pareel Identification Numban)

Connnencing at the southeast comer of said Section 30, thence N 0° 02° 60" W

1934.82" along the east line of the southeast 1/4 of said Section 30, thence S 89° 27" 45" W 460.74’ to the point of beginning,
thence 8 0° 02' 00" E 3,09’, thence 63,79" along an 85 radius curve to the left, the chord of which bears S 21° 32° 00" E 62.31%;
thence § 43° 02° 00" E. 6.11°; thence 78.28° along a 115° radius carve to the right, the chord of which bears § 23° 32° 00" E
76.78’; thence 8 04° 02* 00" E 0.45°, thence S 89° 27" 45" W 30.07", thence 56.47 along a 85.00° radius curve io the left, the
chord of which bears N 24° 00’ 00" W 55.44"; thence N 43° 02' 00 W 6.11 '; thence 86.32" along a [15° radius curve to the right,
the chord of which bears N 21° 32° 00” W 84.30”, thence N 6° 027 00" W 339.09°, thence N 89° 27’ 45" E 30.07", thence S 0° 02
00" E 336.00" to the point of beginning,

Parcel 3,

A parcel of land described in Volume 307, Page 231, being a part of tho NE 1/4 of the SE 1/4 of Section 30, TI3N, R4 W, City
of Viroqua, Vemon County, Wisconsin and described as follows: Commencing at the intersection of the South line of Airport
Lane and the West line of USH 14, thence South 0C degrees 02 minutes 00 seconds East 550,00 feet; thence South 89 degrees 27
minutes 45 seconds West 400.74 feet to a 3/4 inch iron bar; thence South 00 degrees 02 mintes 00 seconds East 136.00 feet to a
3/4 inch iron bar at the Northwest comer of the aforementioned property described in Volume 307, Page 231; thence continuing
Scuth 00 degrees 02 minutes 00 seconds East 3.09 feet along the West line thereof, to a 3/4 inch iron bar, the point of beginning.
Thence 63.79 foet along an 835,00 faet radius curve to the left, the chord of which bears south 21 degrees 32 minutes 00 minutes
East 62.31 feet; thence South 47 degrees 02 minutes 0C seconds East 6.11 foet; thence 78.28 fost along a 115,00 foot radius curve
to the right, the chord of which bears South 23 degrees 32 minutes 00 seconds East 76.78 feet: thence South 04 degrees 02
minutes 00 seconds East 0.45 feet to a 3/4 inch iron bar at the South ling of the said parcel; thence South 89 degrees 27 minutes 45
seconds West 30.07 feet along said South line to a 3/4 inch iron bar; thence 56.47 feet alang a 85.00 foot radius curve to the loft,
the chord of which bears North 24 degrees 00 minutes 00 seconds West 55.44 feet; thence North 43 degrees 82 minutes 00
seconds West 5.11 feet, thence 1.32 feet along a 115,00 foot radius curve to the right, the chord of which bears North 42 deprees
41 minutes 46 seconds West 1,32 Feet to a 344 inch iron bar; thence North 00 degraes 02 mitiutes 00 seconds West 77.46 feet to the
point of beginning. Said parcel containg 0.07 acre.

laforemation Psolessivnals Company  Fond de Lac, Wisconsln  800-655-2029
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EASEMENT, ASSIGNMENT OF EASEMENT
AND EASEMENT AGREEMENT

THIS EASEMENT, ASSIGNMENT OF EASEMENT AND EASEMENT
AGREEMENT, made and entered into this [ ﬂ day of June, 2001, between ALAN T.
BREKKE, YVONNE J. BREKKE, WILLIAM P. MOFFITT, ELIZABETH A,
MOFFITT (“Grantor”) and TED’S & FRED’S, INC,, a Wisconsin corporation
(“Assignor”) and DAVID R. SORENSON and WILLIAM L. SCHULTZ (“Grantee”),
The following statements are a material part of this agreement:

A. Grantee is the collective owner of Parcel 1 described on attached Exhibit A,
B. Grantor is the collective owner of Parcel 2 described on attached Exhibit A.

C. Assignor is the beneficiary of an access easement over and across Parcel 3
described on attached Exhibit A,

D: Grantorwishesto-grant and-Grantee-wishes to-teceive-an-easement- over and-
across Parcel 2 and Assignor wishes to assign and Grantee wishes to receive, an
assignment of Assignot’s easement over and across Parcel 3.

THEREFORE, in consideration of One Dollar ($1 .00) and other valuable
consideration, the receipt and sufficiency of which are acknowledged, the following
grants, agreements, covenants and restrictions are made:

1. INGRESS AND EGRESS EASEMENT; ASSIGNMENT

Grantor grants and conveys to Grantee a perpetual, non-exclusive easement for
vehicular and pedestrian ingress and egress to and from Parcel 1, appurtenant to Parcel 1,
over, upon and across Parcel 2. Ted’s & Fred’s hereby assigns to Grantee its perpetual
non-exclusive easement over and across Parcel 3 which was granted to Assignor in
Volume-402-of Records; page 278, office-of the Register of Deeds for Vernon-County;
Wisconsin.

2. MAINTENANCE

A. Grantor covenants and agrees to maintain in good condition and repair, or
cause fo be maintained and kept in tepair, the driveway easement area described as Parcol
2. The obligation of the Grantor to maintain, repair and keep in repair the driveway shall,
without limiting its generality, include the following:

1. Maintaining the surfaces in a level, smooth and evenly-covered
condition with the type of surfacing material originally installed or of similar quality, use
and durability; and
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2. Removing all snow and ice to the extent reasonably necessary to keep
the area in an orderly condition;

3. DEFAULT

In the event the Grantor fails, after ten (10) days prior writien notice, to repair and
maintain the driveway easement area as provided above, Grantee may, at their option,
repair and maintain part or all of the area and any amount which Grantee shall expend for
such purpose, or which shall otherwise be due, shall be paid te Grantee on demand,
without contest, upon delivery of their invoice, together with interest at the lower of (i)
the rate of 10% per annum, or (ii) the maximum rate permissible from time to time under
applicable law, from the date of the expenditure or the date when it shall have become
due to the date of payment in full.

4. RULES AND REGULATIONS

Grantor shall have the right to enact reasonable rules concerning the conduct and
operation of the driveway casement arca.

5. COMPLIANCE WITH LAWS AND REGULATIONS - INDEMNIFICATION

Grantor covenants and agrees, to comply with all laws, rules, regulations and
requirements of all public authorities, including the payment of all real estate taxes and
assessments on the easoment area and to indemnify, defend and hold Grantee harmless
against all claims, demands, loss, damage, liabilities and expenses and all suits, actions
and judgments (including, but not limited to, costs and attorney’s fees) arising out of or in
any way related to Grantor’s failure to maintain the easement area in a safe condition.
Grantee shall give prompt and timely notice of any claim made or suit or action
commenced against Grantee which in any way would result in indemnification under this

paragraph.

6. NOTICES

Every notice under this Easement and Agreement shall be given only by certified
or registered mail or by telegram and shall be given when the letter is deposited in the
mail or the telegram filed with the telegraph company, postage or charges prepaid, and
directed to Grantor at 617 North Willow, Reedsburg, Wisconsin 53959 and to Grantee at
123 North Main Strect, Viroqua, Wisconsin 54665.

7. SUCCESSION

This agreement shall run with the land and bind and inure te the benefit of
Grantor’s-heirs, administraters, executors, successors-and-assipns-and -Grantee’s
successors and assigns,
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TO INDICATE THEIR CONSENT TO THIS AGREEMENT, Grantor, Grantee
and Assignor, or their authorized representatives or officers, have signed this decument.

GRANTOR: GRANTEE:
ot L BeFE, W / g/vk——/
Alan T. Brekke David R. Sorenson

William L. Schultz

William P. Moffitt ~ ////

<lyo- . L
Eli%ﬁth A. Moffitt 77

ASSIGNOR: TED'S & FRED’S, INC.

Dutt pueren—

David R. Sorenson, President

&mm

, &
Beth J. Soren Secretary
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STATE OF WISCONSIN)

)
COUNTY OF VERNON )

Personally came before me this J QHI day of June, 2001, the above named Alan
T. Brekke, Yvonne J. Brekke, William P. Moffitl, Elizabeth A, Moffitt, David R.
Sorenson and William L. Schultz to me known to be the persons who executed the
foregoing instrument and acknowledged the same.

C2 8/ e

Paul N. Larsen = 7
Notary Public, State of Wisconsin
My Commission Expires: April 27, 2003,

STATE OF WISCONSIN)
}
COUNTY OF VERNON )

Personally came before me this ____Ij_ J_’f’_ day of June, 2001, the above named
David R. Sorenson, President, and Beth J. Sorenson, Secretary, of Ted’s & Fred's, Inc., to
be known to be such persons and officers who executed the foregoing instrument and
acknowledged that they executed the same as such officers by its authority, for the
purpose therein contained.

Paul N. Larsen
Notary Public, State of Wisconsin
My Commission Expires: April 27, 2003,

THIS INSTRUMENT DRAFTED BY:

Altorney Gary T, Monson
210 Airport Road, P.O. Box 289
Viroqua, Wisconsin 54665-0289
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Ez{I !IBIT “AH
Parcel 1,

Part of the NE 1/4 of the SE 1/4 of Section 30, Township 13 North, Range 4 West, City
of Viroqua, Vernon County, Wisconsin, described as follows: Commencing at the
intersection of the South line of Airport Lane, and the West line of U.S, Highway #14;
thence South 89 degress 27 minutes 45 seconds West along said South line 147 feet to
the point of beginning of this description; thence continuing South 89 degrees 27 minutes
45 seconds West along said South line 613.74 feet; thence South O degrees 02 mirutes
East 500 feet; thence North 89 degrees 27 minutes 45 seconds East 360.00 feet: thence
North U degrees 02 minutes West 157,00 féet; thence North 89 degrees 27 minutes 45
seconds East 400.74 feet; thence Notth 0 degrees 02 minutes West 58 feet: thence South
89 degrees 27 minutes 45 seconds West 147 feet; thence North 0 degrees 02 minutes
West 292 fect to the point of beginning of this description.

Parcel 2.

A patcel of land in the northeast 1/4 of the southeast 1/4 of Section 30, T 13N, R4 W,
City of Viroqua, Vernon County, Wisconsin, more fully described as follows:

Commencing at the southeast corner of said Section 30, thence N 0° 02° 00” W 1934.82°
along the east line of the southeast 1/4 of said Section 30, thence § §9° 27* 457 W
460.74’ to the point of beginning, thence S 0° 02" 00” E 3.09”, thence 63.79" along an §5°
radius curve to the left, the chord of which bears § 21° 32’ 00” E 62.31°; thence S 43° 02°
00" E. 6.11°; thence 78.28’ along a 115’ radius curve to the right, the chord of which
bears § 23° 32" 00” E 76.78’; thence S 04° 02° 00" E 0.45°, thence S 89° 27 45" W
30.07', thence 56.47" along a 85.00° radins curve to the left, the chord of which bears N
24° 00" 00” W 55.44; thence N 43° 02’ 00 W 6.11"; thence 86.32” along a 115’ radius
curve to the right, the chord of which bears N 21° 32" 00” W 84.30°, thence N 0° 02” 00"
W 339.09°, thence N 89° 27° 45" E 30.07", thence § 0° 02’ 00” E 336.00 to the point of
beginning,.

Parcel 3.

A parcel of land described in Volume 307, Page 231, being a part of the NE 1/4 of the SE
/4 of Section 30, T 13 N, R 4 W, City of Viroqua, Vernon County, Wisconsin and
deseribed as follows: Commencing at the intersection of the South line of Airport Lane
and the West line of USH 14, thence South 00 degrees 02 minutes 00 seconds East
550.00 feet; thence South 89 degrees 27 minutes 45 seconds West 400,74 feet to a 3/4
inch iron bar; thence South 00 degrees 02 minutes 00 seconds East 136.00 feet to & 3/4
inch iron bar at the Northwest corner of the aforementioned property described in Volume
307, Page 231; thence continuing South 00 degrees 02 minutes 00 seconds East 3.09 fast
along the West line thereof, to a 3/4 inch iron bar, the point of beginning. Thence 63.79
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feet along an 85.00 feet radius curve to the left, the chord of which bears south 21 degrees
32 minutes (H) mimutes East 62.31 feet; thence South 43 degrees 92 minutes 80 seconds
East 6.11 feet; thence 78.28 feet along a 115,00 foot radius curve to the right, the chord of
which bears South 23 degrees 32 minutes 00 seconds East 76.78 feet; thence South 04
degrees 02 mitiutes 00 seconds Fast 0.45 feet to a 3/4 inch iron bar at the South line of
the said parcel; thence South 89 degrees 27 minutes 45 seconds West 30.07 feet along
said South line {0 a 3/4 inch iron bar; thence 56.47 feet along a 85.00 foot radius curve to
the left, the chord of which bears Notth 24 degrees 00 minutes 00 seconds West 55.44
feet; thence North 43 degrees 02 minutes 00 seconds West 6.11 feet; thence 1.32 feet
along a 115.00 foot radius curve to the right, the chord of which bears North 42 degrees
41 minutes 46 seconds West 1.32 feet to a 3/4 inch iron bar; thence North 00 degrees 02
minutes (0 seconds West 77.46 feet to the point of beginning. Said parcel contains 0.07
acre.
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4 DOCUMENT NO, STATE RAR OF WISCONSIN FFORM 1.— 1989 THIS APACE RESERVED FOM WECOADING CATA
] \ 333431 WARRANTY DEED
’- This Deed, made between .. ALan, T, Brekke and . . [ tewesomnes .
.oXvonne, d. Brekke, husband, and wife, an@........ {1tk
each. in his. and_ her. own. individual.right. ... ;‘;*;‘vavg-'=evﬁi_«.v?gb dor of
,,m; i """"W'J"'Vé'ﬁd‘éf\ﬁ'il'ﬁ"’é.‘i‘i'd"'ﬂé"rii‘]'ii"'d".""'"" Gramtor, ::':.""“ °"-7 ! .,@7'

Ragistor of Dande

e
roxeyY HRSESU, at b st Grwton o sovhutly eualontion 85 | £ 5 o

conveys to Geanten the following deacribed ron} ostate In ... Y.EXOQDY .
Counly, Btnle of Wlseonuin: /Qjm 5}1 "Z I/Ld‘?&w

A parcel of land in the NEY SEY4 of Section
30, TL13IN, R4W, City of Viroqua, Wiscensin, R : ,
described as follows: Tax Parcel Not ......c..... restanons [,
Commencing at the Southeast corner of said Section 30, thence N 00°

02' 00" W 2270.82' along the centerline of USH 14, and the east line

of Section 30; thence & B9° 27' 45" W 60.00' to a 3/4" iron bar on

the west right of way line of USH 14; thence N 00° 02' 00" W 58,00

to a 3/4" iron bar on the sald west right of way line, the point of
beginning. Thence 5 89" 27' 45" W 147,00' to a 3/4" iron bar: thence

N 00° 02' 00" W 100.00' to a 3/4" iron bar: thance N 89%° 27! 45" B

147.00' to a 3/4" iron bar at the aforementioned west right of way

line of USH 14; thence § 00° 02' 00" E 100.00' to the point of

"beginning, Said parcel contains 14,699 square feet, or 0.337 acre.

* [T RETURN T

The above premises are conveyed to the Granteas subject to the
restriction that direct vehicular access to the premises along the
South line thereof is prohibited. This restriction is deemed to be
a covanant running with the land and shall be binding upon the
Grantees, thelr heirs, assigns, grantees and successors in interest.
By accepting delivery of the within deed, the Grantees agree to be
bound by sald reastrlection.

This ianc’t homestend property, /&0, o
geor (is not) "'"‘-"'———'..

Togother with all and singular the hernditaments nnd appurlennnces therounto balonglng;
A.m.‘...&.l.a..r.r....T..-....ﬁ.m.ﬁ.ls.@...99.?1....!\.{9.&99..)1.'....l?.r-..qls}ssa.c...t}}a.ap.@.ns.i...993..'.?{%.?1‘.9e angd *
wurrnntd thut the title (s good, {ndefeasible In feo almple and froe and cloay of encumbronces oxcepl  easemMents
and restrictions of record.

* each in his and her own individual
and will wareent and defend the sima, ° " right. ’

Dated this coverveseeo o VTN i 0 O e AUGUEE 0D

crecrnemsrmrserrrsgorssonnsero (SEAL) %’V‘/’(SEALJ

b ent e s s e et e »..Alan T. Brekke

/.{. s
..................................................................... (SBAL) wlbfartutan.. L .....Eré__m%.....(smm
T e et e e sf.dyonne J. Brekke

AUTI!ENTIOATIOﬁ ACENOWLEDGMENT
BIENBIIEOIB)  coreere it et erne s STATE OF WISOONSIN
LRAR L R R L L P . R LR L T R T P Ty Ty Hn'
e BERORL L County.

authenticnted this ........ doy of....

Porsonnlly c!::nmc bofove me Ehis ....\ﬂm.dny of

AUQUS. 18,22 the above named
hd
TITLE: MEMBER STATE BAR OF Wisconstn " )
(1f not,
muthorbad By R W Sy e o 0WR Endividual T, Bt e,

v who executed the

to ma known to be the perlsun -
owlodge the same.

foregoin

THIS IHSTRUMENT WAS DRAFTED BY

. ENDICOTT, & MONSON LAW OFFICES e
) P +..Gaxy T, Mon

ogqua, Wis e Win
» QI.r ........... congdn 34665 Notary Publie ,.80. erno punty, Wis,
u;-x.-"mall v :ll:\.v‘!'lll nodlientivaled or aeknowledged, Nath My Commlsslag |3 permndnt, W LEEF PA

AW

*Hamea of perwns algning [ sy cipaclty shunhl bie typod oe grintal below helr algniwires,

WARRANTY DEED BTATE DA OF WIHCONSIN Wiscinsin Fa L
t Wibscnnad et Aok (o, 3
FORY Ne, 1= 1983 1“‘|l|:l in ) n[. Blank Co. Inc
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/ \ Register of Dees N S 1510356 527-7175-60
) :
When Recorded, Mail Tot _ S Reglatee's Ofce
o S ' Vitnon Eo, Wia, "
5. Douglas Mitchell, Esq. B ' _ : Rue'd for tecord /-'2 dey ot 7 4 GW
OFFICE OF GENERAL COUNSEL o X2 Ty
330 South 300 East \ ‘ )] Y A
Salt Lake City, Utah 84111 ' F o y)

v
(s ¥ T haalstar nf Davde
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. A atos

SPLCIAL WARRANTY DEED

This Deed, made between CORPORATION OF THIZ PRESIDING BisHOP OF THE CHURCH
OF JESUS CHRIST OF LATTER-DAY SAINTS, n Utah Corporatlon Sole, Grantor, and TED'S &
FRED'S, INC., & Wisconsin corparition, of 220 South Maln Street, Viroguiy, Wisconsin 54665, Grantee,

Witnesseth, ‘That the said Cirantor, for o valuable consideration ONEZ DOLLAR (51.00), conveys
10 Giruntee the foltowing deseribed real estpte In Vernon County, State of Wisconsim

Part of the NE 1A of the SE 1A o Secllon 30, Township 13 North, Range 4 West, Clty 1
of Virogua, Vermon County, Wisconsin, deseribed ns follows: |

Commenting il the {ntersection of the South Hne of Alrport Lanc and the Wes line of
U.S. Hlighway #14; thence South 89°27'45* West along sald South line 250 fect to the polat
of beglnning of his gescriptions “Thenee continuing along sald South line 300 feet; thenee
South and perpendleular (0 the South Hne of Alrport Lane 350 feel: thence East paradicl
1o safd South loe 300 feets thenee Nurth paraliel o the West line of 1.8, Highway #14,
350 feel to the point of beginning,

Subjeet 1o current taxes and ussessments, reservatlons, casements, rights ol way, covenunts,
conditions, restrictions, liens, und encumbrances of record or enforeeable in law or equity.

The Grantor specificatly rescrves atl minerals, coal, carbons, hydrocarbons, oil, gas, chemical
clements and compaunds, whether in solid, Hquld or gascous form, and ali sicam and other
forms of thermul cnergy on, in or under the above-deseribed land provided that Grantor
does not reserve the right 1o use the subject property or ¢xlract minerals or other
substances (rom the subject property above a depth of 500 feet, nor docs Granlor reserve
the right 0 use the surface of the subject property in connection with the rights reserved

hereln. mggoﬂ
This is not homesicad property. .JJ'%-;—-

Together with all and singular the hereditaments and sppurtenances thereunlo belonging,

And Grantor warrants that the title [s good, indefeasible in fec simple and free and clear of
encumbrances except fecorded restrictions and casements and will warrant and defend the same against all
acts of itself, and none other, or against all claiming by, through or under it.




R © IN WITNESS WHEREOF, the said Graritor has hercunto subscribed its name and affixed its
. corporate sedl, by its Authorized Agent, this 1= day of March, 1990,
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STATE OF UTAH )
188
COUNTY OF SALT LAKE )

CORPORATION OF THE PRESIDING BISHOP OF
THE CHURCH OF JESUS CHRIST OF LATTER-
DAY SAINTS, a Utah Corporation Sole

Uy ’

By: - ) R . .". o ' ..
Fred A. Baker, Authorized Agent

On this ] ™ day of March, 1990, personally appeared before me FRED A. BAKER, personally
known to me to be the Authorized Agent of the Corporation of the Presiding Bishop of The Church of
Jesus Christ of Latter-day Suints, a Utah Corporation Sole, who acknowledged to me that he signed the
foregoing Instrument ns Authorlzed Agent for sald Corporation, that the scal {mpressed on the within
Instrument is the seal of safd corporatlon, and the sald FRED A. BAKER acknowledged to me that the

sald Corporation cxecuted the same,

NOTARY PUBLIC
SUSAN BRODY

Kirton, McConkte & Poetmen
330 South 300 East
Salt Lake City, Utah 84111
My Commission Expires 6/2/93

STATE OF UTAH

rm——'ﬁum—m_—m--ﬂna—uﬂ
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TS INSTRUMENT WAS DRAFTED BY:

J, Douglas Mitehell, Fiag,

OFFICE OF GENERAL COUNSIL
330 South 300 ilast

$all Lake City, Utah 84111

fNotary Public for Utsh
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Viroqua, Wisconsin

1212 North Main Street
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EASEMENT AGREEMENT
267

T Fatde Co ¥t
THIS EASEMENT AGREEMENT, dated January 1%, 1995, is between ALANT.
BREKKE, YVONNE J, BREKKE, WILLIAM . MOFFITT, ELIZABETH A, MOFFITT and
TED'S & FRED'S, INC., a Wisconsin corporation ("Grantor") and McDONALD'S
CORPORATION, a Delaware corporation ("Grantee"). The following statements are a
material part of this agreement:

A. Grantee is, or will be at the time of recording of this document, the owner of
Parcel 1 described in Exhibit A, attached.

B. Grantor is the collective owner of Parce] 2 described in Exhibit B, attached.

C, Grantor wishes to grant, and Grantee wishes to receive certain easements over,
under and across Parcel 2, shown as the cross-hatched portion of Exhibit C.

THEREFORE, in consideration of TEN AND NO/100ths DOLLARS ($10.00) and othed
valuable consideration, the receipt and sufficiency of which are acknowledged, the
following grants, agreements, covenants and restrictions are made:

1. INGRESS AND EGRESS EASEMENT

Grantor granis and conveys to Grantee a perpetual, non-exclusive easement for
vehicular and pedestrian ingress and egress to and from Parcel 1, appurtenant to Parcel 1,
over, upon and across Parcel 2 cross hatched in Exhibit C attached, Ted & Fred's joins in the
easement for the purpose of granting to Grantee a perpetual non-exclusive easement over
and across the Parcel 2 which is described in volume 402 of Records, Page 278, office of the
Register of Deeds for Vernon County, Wisconsin bul reserves onto itself and its assigns,
non-exclusive easement over said tand in common with Grantee,

2, MAINTENANCE;

A, Grantor covenants and agrees ko maintain in good condition and repair, or cause
to be maintained and kept in repaiz, the driveway easement areas as shown on Exhibit C.
The obligation of the Grantor to maintain, repair and keep in repair the driveway shall,
without limiting its generality, include the following:

1. Maintaining the surfaces in a level, smooth and evenly-
covered condition with the type of surfacing material originalty
installed or of similar quality, ase and durability; and

2, Removing all snow and ice to the extent reasonably
necessary to keep the areas in an orderly condition;




3. Atthe end of one year from the date the proposed VoL 4/q PME;Z,Z%

McDonald's restaurant opens for business, and upon each
successive one year anniversary thereafter that a McDonald's
restaurant continues to operate on the real estate described on
Exhibit A, Grantor shall have the right to demand from Grantee
an anntial easement area maintenance fee of $200.00 and Grantee
agrees to pay said fee within 60 days of receipt so long as Grantor
is continuing to provide the maintenance obligations herein
described.

3.  DEFAULT .

In the event the Grantor fails, after ten (10} days prior written notice, to repair and
maintain the driveway easement area as provided above, Grantee may, at its option,
repair and maintain pa-t of all of the areas and any amount which Grantee shall expend
for such purpose, or which shall otherwise be due, shall be paid to Grantee on demand, i
without contest, upon delivery of its invoice, together with interest at the lower of (i) the
rate of 10% per annum, or {ii) the maximuin rate permissible from time to time under
applicable law, from the date of the expenditure or the date when it shall have become
due to the date of payment In full, ' '

4, RULES AND REGULATIONS

Grantor shall have the right to enact reasonable rules concerning the conduct and - :
operation of the driveway easement area.

5. COMPLIANCE WITH LAWS AND REGULATIONS - INDEMNIFICATION

Grantor covenants and agrees, to comply with all laws, rules, regulations and
requirements of all public authorities, including the payment of all real estate taxes and
assessments on the eagement area and to indemnify, defend and hold Grantee lrarmless
against all claims, demands, loss, damage, liabilities and expenses and all suits, actions
and judgments (including, but not limited b, costs and attormey’'s fees) arising out of or in
any way related to Grantor's failure to maintain the easement area in a safe condition.
Grantee shall give prozpt and timely notice of any claim made or suit or action
commenced against Grantee which in any way would result in indemnification under this

paragraph.

6. NOTICES

Every notice under this Easement Agreement shall be given only by certified or
registered mail or by telegram, and shall be given when the letter is deposited in the mail
ot the telegram filed with the telegraph company, postage or charges prepaid, and
directed to Grantor at 115 2nd Street, Reedsburg, W1 53959, and to Grantee at One
McDonald's Plaza, Oak Brook, Illinols 60521, Attention: Director, Development Team
Legal Department.




7 SUCCESSION
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This agreement shall run with the land and bind and inure to the benefit of G
Grantor’s heirs, administrators, executors, successors and assigns, and Grantee's

successors and assigns.

TO INDICATE THEIR CONSENT TO THIS AGREEMENT, Grantor and Grantee, or their
authorized representatives or officers, have signed this document.

GRANTOR:

Pl &L Ay,

Alan T, Brekke

William P, Moffitt ///

Ef-g:,‘ ety & a-z.%g,ct
Elizabeth A, Moffitt

TED'S & FRED'S INC.

Alan T. Brekke-President
Sacd

rekke, Secretary

vonne .

GRANTEE: McDONALD'S COXPORATION

4 A
by At ()

Assistanj-\fice Pregident

ATTEST: (

’LI__-; ‘! l hrl .
{ l] k. b ‘l,-! vl i

By: d
Dirgetor

AGREED AND CONSENTED TO this

day of . 1995,

McDonald's Franchisee

{ATTACH ACKNOWLEDGMENTS AND EXHIBITS A, B and C}

Exhibit A:  legal description of Grantee's property
Exhibit B:  legal description of easement area
ExhibitC:  drawing describing easement area

Prepared by and Return to:

William J. O'Connell
McDonald's Corporation
Real Estate Legal Department
One McDonald's Plaza

Oak Brook, Hlinois 60521

LARELEGALAWORDIOCS\MMORENOVR-IMEDN QT
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ACENOWLEDGMENT - McDONALD'S
(Atientation requirec) ’ :
VoL ALT pmecl34

STATE OF ILLINOIS )
)
COUNTY OF DUPAGE . )

L, Sheryle Valles, a Notary Public in and for the county and state aforesaid, DO HERERY
CERTIFY that Michael J, Sise, Vico-President and Edwsrd J. Pocano, Director of McDonald's
Corporation, & Delaware corporation, who are personally known to me to he the sams persons
whose names are subscribed to the foregoing Instrument as such Vice-Progtdent and Assistant
Becretary appeared before me thia day in perzen and acknawledged thot they signed, sealed and
delivered the said instrument as their free and voluntary aet as such Vies-Presidant and Assistant
Secretary respectively and as the free and voluntary act of said corporation for the uses and
purposes therein set forth,

i OFFICIAL SEAT,
Givgn ynder my hn; and notarial seal, this IZHT day of January, 1995. SHERYLE VALLES
mmission expi N "+ |NOTARY PUBLIC STATE OF ILLINOIS
My L'o expires Cetober 6, 1995 MY COMMISSION EXP. OCT. 5,196

T Ngkpry Pablie

ACENOWLEDGMENT - INDIVIDUAL

STATE OF
) §8:
COUNTY OF H
I a Notary Public in and for the county and stato
aforesaid, DO  HEREPY CERTIFY  that and

of who  (Is)are)
personally known to me to be the snma person(s) whose name(s) (is)(are) subscribed to the foregolng
instrument appeared befure me this day in person and acknowledged thet (he)(she)(they) signed,
sealed and delivered the said instrument a3 (his)(herXthelr) frea and valuntary act for the uses and
purposes therein set forth.

19

day of

Given under my hand and notarial sesl, this

My commisgsion expivesa __ _ . |

HNotary Pablic

ACENOWLEDGMENT - CORPORATE

STATE OF

]
1 88:
COUNTY OF )

a Notary Public in and for the county and state

I,

aforesaid, DO HEREBY CERTIFY that )
and Secratary of
an)
corporation, who is personally known to me to be the person whose name is, subseribed to the
foregoing instrument as such President, appenred before me this day in person and acknowledged
that they signed, sealed and delivered the sajd instrument as their freq and voluntary act as such
President and Secretary rospectively and ns the free and voluntary act of said corporation for the
uges and purposes thersin set forth.

Given under my hand and rotarial seal, this ____ day of
i} .

My commission expires

Notory Public

LINRELBOIAL SVALLES\103.00G
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This agreement shall run with the land and bind and inure to the benefit of G
Grantor's heirs, administrators, executors, successors and assigns, and Grantee's
successors and assigns,

7. SUCCESSION

TO INDICATE THEIR CONSENT TO THIS AGREEMENT, Grantor and Grantee, or their
authorized representatives or officers, have signed this document.

GRANTOR: GRANTEE: McDONALD'S CORPORATION
o < :
g 5Lt A By '»l-tu,ém. * f

Alan T. Brekke Assistant Vice

ATTEST: ;’f
Y X
V4 By: L LLH 1 hote Tl
William P. Moffitt . " Director
Co %ﬁam
Elizabeth A. Moffitt R
TED'S & FRED'S INC.

Yz Yot wZz ﬂ'—f’%ﬁ{b AGREED AND CONSENTED TO this 527

Alan T. Brekke-President

A

vonne J. Brekke, Secretary

19

-

4
McDanald's Frapchisee

(ATTACH ACKNOWLEDGMENTS AND EXH SA Band Q)

Exhibit A: . legal desaiption of Grantee's property
Exhibit B:  legal description of easeinent area
ExhibitC:  drawing desaribing easement area

Prepared by and Return to:

William J. O'Connell
McDonald's Corporation
Real Estate Legal Department
One McDonald's Plaza

Dak Brook, Illinois 60521
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STATE OF WISCONSIN) VOL YD PSS,

)
COUNTY OF VERNON)

Personnally came before me this_{DT™\ day of iy *ﬁgi the above
named Alan T. Brekke, Yvonne . Brekke, William P. Moffitt and Elizabeth A. Moffitt to me

Gary T. Monson et ,
Notary Public, State of Wisconsin
My Comunission is Permanent.

STATE OF WISCONSIN)
-
COUNTY OF VERNON)

Personnally came before me this L™ _day of 3L A%, the above
named Alan T. Brekke, President, and Yvonne ], Brekke, Secretary, of Ted's & Fred's, Inc., to be
known ko be such persons and officers who executed the foregoing instrument and
acknowledged that they executed the same as such officers by its authority, for the purpose
therein contained. I

Ay

“

Notary Public, State of Wisconsin
My Commission is Permanent.

Fal i

Ay,

Gary T. Monson ' r

¥

7 0y o

*

“
o

(0

LA




v/ 7

Parcel 1

A parcel of land in the northeast 1/4 of the aoutheast 1/4 of sectjon 30, 7T

13 B, R 4 W, Clty of Virogua, Vernon County, Wisconein, more fully desacribed ag
follows:

Commencing at the southeast -corner of Baid Section 30, thence N 0Y 02+ o0 W
2070.62* along the east line of the southeast 1/4 of sajid Section 30, thence 5 g9°
27 48" W 80,00 to the west right-of~way of U. s. Highway 14/61 and the point of
beginning, thence 5 0° 02¢ 00° E 136,00 along the west right~of-way of said
highway, thence 5 89° 27+ 45" W 400,74 ', thence N 0° 02° 00" W 136,00, thence N
89% 27 * 45" E 400.74° to the point of beginning.

BXHIBIT A
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Parcel 2

A parcel of land in the northeast 1/4 of the southeast 1/4 of Section 30, T
13 N, R 4 W, Clty of Virogua, Vernon County, Wisconsin, more fully dencribed as
followes :

Commencling at the southeast corner of aald Section 30, thence ¥ 0° 02+ Q0" W
1634.82* along the east line of the moutheast 1/4 of paid Section 30, thence § @9°
27 46" W 460,74 to the point of beginning, thence s 0° 02 00" B 3.09', thence
63.79' along an B5' radius curve to the Jett, tha chord of which bears 8 21° 32
00" E 62.31'; thence S5 43° D2+ Q0" E 6.117; thence 78.28°' along a 115° radiue
curve to the rlght, the chord of which bears § 239 32+ pgo E 76.7B*; thence 5 04°
02’ 00" E 0.45', thence S BS° 27+ 45« y 30.07 7, thence 56.47°' along & 8%,00"
radius curve to the left, the chord of which bears N 24% 00+ QO W 55.44'; thence
N 43° 02’ DO* W 6.11°%; thence B6.32¢ along & 115‘ radiue curve to the right, the
chord of which bearn N 21° 32° 00" W 84.30, thence N 0° 02 00" W 319,08, thance
N 89° 27 45 E 30.07*, thence S 0° 02' DO" E 336.00° to the polnt of beginning.

EXHIBIT B




EXHIBIT C
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EASEMENT

THIS INSTRUMENT, made by J. Robert Clements and Terrence C. Herbst,
Grantor, and Ted's & Fred's, Inc., Grantee,

WITNESS

The Grantor hereby grants and conveys to the Grantee, its
successors and assigns, a parcel of land to be used as a perpetual
and nonexclusive easement for purposes of ingress-egress over,
across, and upon that parcel of land described in Volume 307, Page
231, being a part of the NE} SE} of Section 30, 7 13 N, R 4 W, clty
of Viroqua, Vernon County, Wisconain, and described as follows:
commencing at the intersection of the South line of Airport lLane
and the West line of USH 14, thence 8 00 degrees 02 minuntes 00
seconds E 550.00 feet; thence S 89 degrees 27 minutes 45 seconds W
400.74 feet to a 3/4 inch iron bar; thence 8 00 degrees 02 minutes .
00 seconds E 136.00 feet to a 3/4 inch iron bar at the Northwest
corner of the aforementioned property described in volume 307, Page
231; thence continuing 8 00 degrees 02 minutes 00 seconds E 3,09
feet along the West line thereof, to a 3/4 inch iron bar, the point
- of beginning. Thence 63.79 feet along an 85.00 feet radius curve
to the left, the chord of which bears 8 21 degrees 32 minutes 00
seconds B 62,31 feet; thence 8 43 degrees 02 minutes 00 seconds E
6.11 feet; thence 78,28 feet along a 115.00 foot radius curve to
the right, the chord of which bears § 23 degrees 32 minutes 00
seconds B 76.78 feet; thence 8 04 degrees 02 minutes 00 seconds B
0,45 feet to a 3/4 inch iron bar at the South line of the said
parcel; thence S 89 degrees 27 minutes 45 seconds W 30.07 feet
along said South line to a 3/4 inch iron bar; thence 56.47 feet
along a 85,00 foot radius curve to the left, the chord of which
bears N 24 degrees 00 minutes 00 seconds W 55.44 feet; thence N 43
degrees 02 minutes 00 seconds W 6.11 feet; thence 1.32 feet along a |
115,00 foot radius curve to the right, the chord of which bears N
42 degrees 41 minutes 46 seconds W 1,32 feet to a 3/4 inech iron
bar; thence N 00 degrees 02 minutes 00 seconds W 77.46 feet to the
point of beginning. Saild parcel contains 0.07 acre. -

- In-Witness Wheregof the Grantor has executed this Instrument, this

3:9& day of 'Q@h@‘\*ﬁw\n.&u ' .1994_,

N2 X, S

- J. Robert Clements

' “ﬂ/lf’ti-m\u, : C ‘Cl.up{"

Terrence C. Herbst
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STATE OF WISCONSIN) 7
+ 88

COUNTY OF MONROE )

‘ Persohally came before me this
1994, the above-named J. Robert Clements

voL._ 402 phee /7

day of giLﬁLfan~gquﬂ

and Terrence . Herbst,

7

to me known to be the persons who executed the foregoing and

acknowledged the same.

This instrument drafted by
Endicott & Monson Law Offices
Viroqua, Wisconsin G54665.

LELEL LAY BN
]

QLKA e Auiden. Tt
Notary Public, S%?;B“Q'
My commission _\J/43/¢%
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