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File 23-33H 

RF· Appraisal of Baize Self Storage, an Existing 48 Unit Self Storage Facility Located at 1201 E Main St 
Knox City, Knox County, 1X 79529. 

Dear Mr. Baize and Mr. Bird: 

In ccordance with your request, we have personally inspected and appraised the above-referenced property. 
The purpose of the appraisal is to estimate an opinion of value on an "as is" basis of the fee simple interest in 
the subject property. The "as is" opinion of value is as of February 28, 2023, the date of the site visit. 

This letter is accompanied by an appraisal report describing the approaches to value and the conclusions 
de ived from the approaches to value. The appraisal report has been prepared in conformity with and is subject 
to the requirements of the 2020-2021 Uniform Standards of Professional Appraisal Pradice (USPAP) adopted 
by\the Appraisal Standards Board of the APPRAISAL FOUNDATION; and RRREA guidelines. This is the most 
recent edition available as a 2022-2023 Edition was not issued. Our opinion of value is subject to the 
As1;umptions and Limiting Conditions stated in the body of the report. 

Thi appraisal is also subject to the following Extraordinary Assumptions: 

1) No environmental audit was provided. This appraisal assumes there is no environmental
contamination and should an environmental audit reveal such, any remediation costs would have
to be deducted from the value estimate presented herein.

2) A survey dated 02/02/2007, completed by Russell Rivers RPL.S, was provided. It does not show
any improvements on the subject site. It is specifically assumed that there are no unusual or
detrimental easements, encroachments, or restrictions.

3) The appraisal assumes that the subject's historical operating data provided by the ownership is
accurate as presented.


































