
STATE OF NORTH CAROLINA
MINERAL AI\D OIL AI\ID GAS RIGIITS MANDATORY DISCLOSURE STATEMENT

Instructions to Property Owncrs
L The Reid€Dtial Property Disclosure Act (G.S. 47E) ("Discloarc Act") requircs ownen of certair residential rqal estate such as single-

family homes, individual condoroiniums, townhouscs, aad the likc, and buildiogs yith up to four dwelling unirs5 to firmish puchas€.s
a Minenl aud Oil and Gas fughts Disclosure Statement ('Disclqswe StaterDeDt'). This form is the onty one approved for this pupose.

2. A disclosu€ statenlent is not iequirei fo( some hansactions. For a complete list of exemptions, see G.S. 47E-2(a). A DISCITSURE
STATEMENT lS REOUIRED FOR TIIE TRANStr'ERS IDENTIFTED IN c.S. 478-2ab). including transfers involving the first sale of
a dwelling never inhabited lease with option to purchase cont acts wherc the lessee oc€upies or intends to occupy the dwelling, and transfers
baween parties wheo both parties agree not to p.ovide the Residential Property and Owneis Association Disclosure Stakrnent.

3- You must rEspond to each of the following by placing a check i in the apf,ropriate box.

MINERAL AND OIL AND GAS RIGETS DISCLOSURf,
Mheral righls {od,i or oil ttrd g.s righk c.D be severed froD tte litle to resl pmperty by coiveyrnce (decd) of aie oiner.l rights
8nd/ or oil .od g.s rights from tle owDer or by r€servstiof, of tte mioerrl aights .rd/ or oit rtrd grs rights by the oprer. If miner.al
rights tnd/ or oil atrd grs rights rie or will be severed from the propert!/, the owner of thos€ rights Eey hrve tt€ perpettril right to
dri[ mine, erplorc, erd remove ely of tle subllrtace Eilcril arrd/or oil or ges rcsorrc8 oo or fi"om tle property eilLcr directlv
fro[ the srrfacc of fh€ property or froo . rcrrDy bqtioo. With reg.rd to the sevefirce of .rircr.l rights and/or oil rtrd g.s
rightE Seller mrkes thc following disdocur€si

l. Mioeral rights were severed from ahe prop€rty by a previous owtrer.
Y€s

tl
No Rcpredcdrtiol

t1
Buyer lnitials

Buyer lniti.k

Buyer ttriti{h

2. Seller hr3 leyered tlc Dincr.l rightr from tte pmperty.

3. Scllcr iDtetrds to sever atc mir€rd righb from thc property prior to
tr.Dsfer ot tide to the Buyer.

,l- Oil .!d grs rights werc sevcrcd from tlc property by r prevlous owner.

No,
tv{

v{
w(
l rr(

1,r(

v{

Buyer Initials

5. Seller has 3evcred thc oil and g.3 rights froD the propcrty.
BuYer ! tlrk

Buver Initials
6. S.ller iDteDds to sever lhe oil .nd grs righls from llre property prior
to trrtrsfer oftide to Buyer.

Note to Purrhasers
lf the owner does not give you a Min€i'al and Oil and Gas Rights Disclo$tre Stalem€rt by the time you make your offer to
purchase the property, or exercise ao op{iq to trlrchase the poperty pors-uatrt to a lease with ao option 1o purchase, you
may under certain corditions carcel aoy Esulting cdrtract withorl pernlty to you o lhe purchaser. To cancel the cofltr"ac!
you mus penooally deliver or msil writteo Dotice of your docision o carcel to th€ oDD€r G lie owne/s agnt within rhree
calendar da,s followirg your reccipt of this Disctoqrre Statqrc , or ttree caleadar days following the date of the contr"ar't,

whichever occuls first. However, in Do event does the DisclNle Ac1 permit you 10 caocel a coDtract after settlement of the
transaction or (in the case of a sale or exchange) after you have occrgied rhe pmperty, whichev€r occus frrst-

Property Ad&ess: 3t5E Ramscur Ch RG Shelby, NC 2tf50
Owner's Name(s): Hubert Doyle Taylor, Sandra Ann Teylor
Owner(s) ac*nowledge having aamined this Disclosure Stqtement lryfore siglling ond thal all inlormatioa is t \e and correct os of the
dute signed.

Ouer Sigrame: Ilubert leT lor THE 8. S-21/
owner Smdre Ann T lor w N52q
Pwchoser(s) receipt of o copl' Disclawre Sbretnenr: that tley have unrined it Wo,e sts,,t";ltr,hq, r"d"^rd
thal this is not a warrsnty by ovner or owner's agent; and that the representatiorts ore made by the owner and not the ovter\ agent(s)
or subagent(s) .

Purchaser Signature:

Purchaser Signature:
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Date
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