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e ) Bedrooms, ZBathrooms
e 7./6 Acres Hillside Compound
e 4 (Car Tandem Detached Garage

BIDDING ENDS

Auction Closes July 16th
eo SWIC-NRITITEXREN  5PM to Highest Bidder

w Realty Grou
R Y Jcff Dolski 715-935-0545
UNITEDWAUPACA.COM  Auctioneer No. 3112-52

eal Estate



Residential

50293398 Active-No Offer

List: Thomas F Ferg - CELL: 715-498-8789

Co-List: of

Sell: of

N5826 STATE HWY Road

Not for Public Distribution

SCANDINAVIA, WI

. Finished Beds:

County
MunSubArea
School-District
Subdivsion
Tax Net Amt

. Tax Yr

TaxID

Assessment Year
Age Est (Pre2017)

\ Year Built Est
Source-Year Built

882880000

Town of Scandinavia

54977

of United Country-Udoni & Salan Realty - Office: 715-258-8800

2 Full Bath Total 1

Waupaca
None
lola-Scandinavia

$1,766.24
2023
17-23-32-3

Assessments Total

Special Assessments

1980
Assessor/Public Rec

Half Bath Total 0

Building Type
Garage 1 Type

Garage 1 # cars

Garage 2 Type

Garage 2 # cars
Deeded Access

Total # Cars: 4

1 Story
Detached-Tandem
4 or More Cars
None

No

Restrictive Covenant(s) No
Flood Plain
Hobby Farm
Zero Lot Line

HOA Annual Fee

No
No
No

Assoc Fee-Annual

B8 schedule a Showing

$160,000
06/24/2024 10:48 AM
Ofc: 21200 Agt: 109735
Ofc: Agt:
Ofc: Agt:

| Description Data Data Source Description Data Data Source New Construction Info |
SQFT Fin Above Grade Fst 769 Broker/Agent Acres Est Zi6 Assessor/Public Record Completed New Construction No
SQFT Fin Below Grade Est 0 Broker/Agent Lot Dimensions Est Under Construction No
SQFT Total Fin Abv & Blw 769 Broker/Agent Lot SQFT Est To be built wiLot No
Est Completion Date
Builder Name
Water Frontage No Water Body Name Water Features - Others? No Bank Owned/REO
Water Type Est Water Frontage Delayed Showings? Yes Potential Short Sale
Source-Water Frontage Showings Begin Date 7/212024 Relocation
Buom DIM LVL Room DIM LVL RM TYPE Room _ DIM__LVL Baths Full _Half |
Living/Great Rm 17X13 Main Other Rm 1 Bedroom 1/Primary  10X10 Main Upper
Family Room Other Rm 2 Bedroom 2 10xg Main Main 1
Formal Dining Other Rm 3 Bedroom 3 Lower
Kitchen 13X10 Main Other Rm 4 Bedroom 4
Dining Area Unfin Rm 1 bath Lower Laundry Bedroom 5
Unfin Rm 2

Directions 1 mile south of Scandinavia on Stale Road 49 on left. or 7 miles north of Waupaca on State Road 48 on the right.

RemarksPub Bid on this online-cnly auction for this hillside country compound. Property features a 2-BR,1-BA home located south of Scandinavia. Situated on 2.76 acres with a 4-car
garage & storage space. Wraparound, elevated deck with westerly sunset views! All buyers musi register & accept ALL TERMS & CONDITIONS before Auctioneer approves bidding. All
bidding will take place online through the Hi-Bid auction app. Property sold As Is, Where Is. High bidder will be directed to write an offer with no contingencies within 24 hours. Buyer to do
all testing/inspections before the end of auction at Buyer's expense. The auction runs from 6/24 to 7/16 at § PM. Preview dates: 7/2 (4PM-6PM), 7/7 (1PM-3PM) & 7/13 (10AM-12PM). List

price is minimum opening bid. Property will sell at, or above, $160,000.
Inclusions
Exclusions

Remarks-Private Property being sold in an online auction format through Hi-Bid. Offer to be completed by listing company upon meeting the minimum bid, at or above, $160,000.
AGENTS! Please submit the Co-Broke form in associated documents to register yourself as the Co-Broke agent of your buyer prior to bidding and buyer viewing property

Show Info Buyers to preview property on the stated preview dates and be accompanied by agent/broker. May also set up showings on ShowingTime. For any questions on showings

contact Listing Agent, Tom Ferg or Auctioneer, Jeff Dolski

ZONING Residential

HEATING FUEL TYPE Lp Gas
HEATING/COOLING Forced Air

WATER Private Well

WASTE Conventional Septic

EXTERIOR FINISH Vinyl

FOUNDATION Block

GARAGE Detached

LOWER LEVEL Full, Full Sz Windows Min 20x24
DRIVEWAY Garage # 2-Unpaved, Garage # 2-None
FIREPLACES None

ListVisbl Unconfirmed Agent - License

Input Date 6/23/2024 10:16 PM List Ofc 1 - CorpLin

List Date 6/24/2024 Selling Price

Accepted Offer Date Close Date

Pending Date Financing Type

Expiration Date 8/16/2024 Seller Concession Amount
Off Market Date Type Of Sale

Days On Market 0 Misc Closed Info

Cooperative compensation offered in MLS can be in addition to, or replaced by, compensation paid by the buyer or money paid by the seller as established in the purchase agreement. Because cooperating brokers

PRIMARY BD/BATH FEATURES Primary Bath None, Primary Bed 1st Floor

94-77012
91-701075

Electronic Consent

VOW Include
Internet/IDX w/address

VOW w/AVM
Senior Community Y/N
VOW w/Comment

¥

Comm-Sub Agent 2 %
Comm-Buyer Broker 2 o%
Variable Rate Comm No

LicInt No

Contract Type Exclusive Right to Sell
Limited Service No

Named Exceptions  No

BrkErn$ Yes

Ern$Name

are not a party to a purchase agreement, such agreement cannot be used to modify the listing broker's offer of compensation in MLS. Information provided for general information only; if material should be verified by

user or qualified expert. *Taxes may not include all assessments or fees. Buyer should verify total square foolage, acreagelland,building/room dimensions if material. Below-grade areas may nol meet building code

requirements. Equal Housing Opportunity Listing 2023 COPYRIGHT RANW MLS



United Country Udoni & Salan Realty Group
&LAuction Services

120 E Badger St. Waupaca, WI 54981
715-258-8800

REAL ESTATE AUCTION TERMS AND CONDITIONS
With Buyer’s Premivm

THE UNDERSIGNED (herein "Bidder” or "Buyer", interchangeably, whether successful in
purchasing the property or not) agrees to abide by all Terms and Conditions stated herein for the rea! estate
auction whether conducted live, on-line, by conference call or in any other manner.

All Buyers are required to have a Bidder's number to bid. In order to obtain a number, bidders
must give verifiable full name, address and phone mumber. Evidence of correct form and amount of deposit
must be made in order to register for the auction.

All announcements made by the Auctlonser immediatsly prior to and duting the auction will take
precedence over all previously printed material and any prior oral statements relating to the auction of the
property. The property which is the subject of the auction is located :N5826 State Road 49

These Terms and Conditions will be attached to and become a part of the Offer to Purchase Resl Estate,
which will represent the final coniracted terms of the sale, All registered Bidders agres by bidding at this
action to abide by the terms and conditions set forth herein:

United Country Udoni & Salan Realty Group (" Auctioneer") has been appointed by
David L Butala ("Seller"), through a separate written Agreement to
offer the Propetly at anction.

The Seller reserves the tlght to deny any person admittance to or expel anyone from the property
or the auction for interfetence, nuisance, canvassing or solicitution.

The Seller reserves the right to add additional property or withdraw any portion or all of the
property being offered at the auction. ,

CONTRACTS:

The successful Bidder must sign all documents and contracts, including without limitation a
contingency free Offer to Purchase, as presented by Aucticneer immediately upon conclusion of the
auction. Bidder acknowledges that all documents and contracts may be subject to Court or Seller approval
or ratification to become binding upon the Seller. They are, however, binding upon Bidder immediatety.
DEPOSITS:

Immadiately upon conclusion of bidding resulting in a successful sale, the high bidder shall pay to
the Auctioneet a deposit of $5,000 | This deposit will be required in the form of a cashier's check or
ceriified check, A personal or company check will only be accepted if apbroved by nuction company, Wire
tranafer is subject to a $25.00 fee.




State of Wisconsin, Buyer agrees that (irvespective of fhe location of the auction, the property or the place
of execution of this document) venue for any state coutt litigation interpreting or enforsing this docament
or any matter relative to this auction shatl be in Waupaca County, Wisconsin.

ADDITION TO OR WITHDRAWAIL FROM SALE:

The Seller reserves the right to withdraw from sale the property listed and also reserves the right to
group one or more propetties into one or more selling lots or to subdivide into two or more selling lots,
The Seller additionatly reservea the right te cancel the anction sale at any time,

INSPECTIONS:

Bidders acknowledge by their participation in the auction that they have had snfficient opporfunity
to make independent inspection(s) of the property priot to bidding and executing the Offer io Purchage Real
Estate. Bidders acknowiedge that they have, prior to the commencement if bidding, had the opportunity to
perform inspections and testing on the property at their own expense. Bidders must rely solely upon
Bidder’s own investlgation of the property and not any information provided by the Seller, Broker or
Auctioneer, or their respective agents, employees, officers or representatives. Failure of a Bidder to be
fully informed on the condition of the property wili not constitute grounds for any adjustments to purchase
price, right to cancel sale or other cause of action. Buyer agrees hereby to waive the opportunity to conduct
future tosting or additional inspections of the propesty and acknowledges that testing or inspection will not
be allowed as a contingency under the Offer to Purchase,

REPRESENTATIONS:

All information provided to Buyers was obtained from sources believed to be reliable and is
believed io ba cotrect, However, the Anctioneer, Broker and Seller do not make any ropregontations or
warranties as to accuracy or comploteness of any information provided. Bidder heteby represents, watrants
and agrees that Bidder has not relied upon any information regarding the Property (including, without
limitation, advertising materials, watrantics, statements or announcements) provided by Seller, Broker or
Aucifoneer, or their respective agents, employees, officers ot reprosentatives,

REAL ESTATE BUYER'S AGENTS:

Real estale agents who register as buyer's agents will qualify lora 2 % commission, caleulated on
the successful Bidder's high bid, The agent's properly registered Buyer mnst be the successful Bidder at the
auction, and the Buyer must pay for and settle on the property. No agent shall be entitled to any
commission on account of any sale to that agent; rather, agent, if purchasing the property as an investmeng
for agent will receive an incontive fee of 0 % of the successful Bidder's high bid. Apent must regisier his
or her prospective Buyer on a forta ptovided by Auvctioneer with the signature of the agent and the
prospective Buyer, the agent’s real estate license number, identification of the property, and Agency
Disclosure Statement. Buyer Broker Registration Form nust be submitted to Auctioneer 24 hows prior to
bidding,

TITLE INSURANCE:



The property shall be sold with a Title Insurance Policy issued at Seller's cost,
FINANCING:

The propetty is not being offered subject to financing. The Offer to Purchase executed by the high
bidder shall not contain 4 financing contingency,
ENVIRONMENTAL DISCLATMER:

The Auctioneer, Broker and/or Seller make no warranties with respect to the existence or
nonexistence of any pollutants, contaminates or hazardous waste prohibited by federal, state or local law,
Buyer hereby represents that it has made its own environmental audit or examination of the premises and
accepts the property in its current condition, as is.

ADDENDA:
The following addenda are attached, hereto and incorporated by reference as if fully sot forth

herein;

AUCTIONEER I8 NOT RESPONSIBLE FOR ANY MISTAKES MADE IN AUCTION
ADVERTISEMENTS
DAY OF SALE ANNOUNCEMENTS TAKE PRECEDENCE OVER ALL OTHER ADVERTISING
PROPERTY SOLD "AS IS WHERE IS" WITH ALL FAULTS & NO WARRANTEE OTHER THAN CLEAR
‘FITLE DEED
ACCEPTANCE OF TERMS AND CONDITIONS: :

The undersigned Bidder affirms he has read, understands and accopts the torms of the auction; and
that if there are any risks, he accepts them wholly ag his own and holds the Seller, Broker and Auctioneer

harniless and without blame.

Name:
Email:
Address:

Phone Number(s): Home:
Cell:

Buyers Signatures

Buyers Signature

Bidder Number:



Addenda to Terms & Conditions Relating to Online Only
Auction N5826 State Road 49, Scandinavia, W1 54977

To Register: Bidders will register, and purchase proparty{s} as follows:

Bldders: Bidder will be required to sign This Addenda to Terms & Conditions, Auction Terms and
Conditions once bidder has registered an the online auction. Once the Addenda to Terms & Conditions
and Terms and Conditions are signed by the bidder the bidder will be approved to bid on auction, These
requirements must be met to be approved to bid on subject property.

Terms of Purchase: 1G% Buyers fee added to high bid price to determine total contract price. Property is
being offered and/or sold in AS-IS condition, free and clear of all liens or judgments. Seller only warranis
insured title & Warranty Deed. Seller will allow buyer to purchase GAP insurance endorsement at
Buyer's Expense. Buyer will be required to pay a $5.000 nonrefundable down payment along with
a signed non-contingent Offer to Purchase and this document and the Terms and Conditlons of Auction
will be made part of the Offer to Purchase Closing to take place on or before 08/16/2024 . Seller will
allow huyer(s) to purchase the property with 1031 Exchange funds at no cost to seller. 55,000
nonrefundable down payment will be credit on the closing statement {o be signed by buyer{s) and
seller(s). High Bid Subject to Seller confirmation within 48 hrs of midnight the day of the auction.
Closings to take place at Knight Barry Title Services, Waupaca County.

Inspections/Condition: Bldders acknowledge by their participation in the auction that they have had the
epportunity to make all independent inspections of the properties prior to bidding and executing an
Offer to Purchase Contract, All property sold will be sold “Al-IS WHERE 1S”-WITH ALL FAULTS with no
contingencies. Bidder is responsible for verifying all measurements, taxes, special assessments, property
conditlon, environmental issues, and all other facts or statements regarding real property. Bidder has
the opportunity for inspections bidder sees fit prior to auction at own bidder’s time and expense, the
results and/or reports of the inspection are for the hidder's information anly and shatl not be shared
with any othar parties, Buyer Waives Right to receive a Real Estate Condition Report and/or Vacant Land
Disclosure. THE PROPERTY, INCLUDING IT’'S SOILS AND GROUND WATERS AND ALL IT'S BUILDINGS AND
OTHER IMPROVEMENTS, IS SCLD IN IT'S PRESENT CONDITION AS-IS, WITHOUT ANY REPRESENTATION
OR WARRANTIES OF ANY KIND EITHER EXPRESSED OR IMPLIED. BUYER HEREBY FOREVER AND
IRREVOCABLY RELEASES ANY AND ALL CLAJMS AGAINST SELLER, AUCTIONEER(S), BROKER(S) RELATED
TO THE PROPERTY, INCLUDING WITHOUT LIMITATION ANY CLAIMS BASED ON ANY ENVIROMENTAL.
LAW,

Property will be offered as follows: Proparty will be offered in the following n an onling only aucticn
with a soft close, 10% Buyers fee added to high bid price to determine total contract price. High Bid
Subject to Seller confirmation within 48 hrs of midnight the day of the auction, $5.000

nonrefundable down payment due within 24hrs of delivery of Sellers approval of High Bid, Property is
sold as Is with no warranties, Closing to be on or before 08/16/2024




Broker Participation: Auction Company to pay 2% of high bid price to a broker who procures a buyer to
a successful closing. Broker must sign and return Broker Participation Form to Auctlon Company no later
than 24hrs prior to auction, Emall jefi@unitedwaupaca.com Brokers purchasing for themselves or
entity in which they are an owner/member will not receive the Broker Participation Fee, No Exceptions.

All announcements: made by the Auctioneer{s} before or during the Auction will take precedence over
alt previously printed materials, electronic materials and any oral statements relating to the auction
dated 06/24/2024

This addanda is dated:

Bidders Sighature(s)

Name Printed,

Name Printed
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6/10/24, 11:47 AM

Waupaca County

real estate tax record

Parcel: 1723323 Al Years Due; $0.00

Map  Zoning Info  Search Again

LOCATION INFORMATION

Owner Name Butala David L
Mailing Address N5826 State Road 49
City, State Scandinavia Wi

Zip Code 54977-0000

Deed Of Record 684003

Waupagsa County - real estate tax record

Parcel Numiber
Municipality
Property Address

1723323

6/10/2024

Town Of Scandinavia
N5826 State Road 49

LOCATION DATA

Town Range Section Q/Q Gov. Lot
23 11 23 NW / SW
PROPERTY DESCRIPTION (As of last tax bill issued)
Legal Description SEC23 T23N R11E PRT NWSW DAF LT1 CSM V4P260 | VE58P252 V570P490 2,76A
VS77P687

ASSESSMENTS - Based on: 2024

Acres Land Imp
1.Residantial 2.76 $25,700 $110,200
Assessed Totals: 2.76 $25,700 $110,200
Total acreage: 2.76
ASSESSMENT INFORMATION

2023 2022 2021 2020 2019 2018

Land Value $25,700 $17,600 $17,600 $17,600 $17,600 $17,600
Improve Value $11c,200 $80,300 $80,200 $80,300 $80,300 $80,300
Total value $135,900 $97,500 $97,500 $97,900 $97,900 $57,900
Fair Market Value $136,700 $117,600 $111,500 $105,100 $101,100 $98,700
Fatr Market Ratio 0.972595 0.832236 0.877770 0.931736 0.958148 0.991424
RE TAX INFORMATION
Net General Tax $1,766,24 $1,720.,29 $1,786.82 $1,852.25 $1,811.28 $1,739,12
Total Spec Assess $5.00 $5.00 $5.00 $5.00 $15.00
Total Spec Taxes
Total Net Taxes 1,771.24 1,725.29 1,791.82 1,857.25 1,826.28 1,739.12
Principal Paid $1,771.24 $1,725,29 $1,791.82 $1,857.25 $1,826.28 $1,739.12
Interest Paid
Principal Due
Interest Due
Spec,d Fees Due
Total Due
Installment 1: $632.32
Installment 2: $883.1.2
Information Only:
First Dollar Credit $68.72 $73.50 $71.78 $76.00 $78.48 $72.10
Lottery Credit $255.80 $241.27 $254.58 $186,25 $217.74 $175.10

TAXING DISTRICT INFORMATION

https:fipublicd.co.waupaca wius/ TaxHistory/thTaxHistory.aspx?Parcel=17 23 32 3

1/3



6/10/24, 11:47 AM

School District
Vocational District

Waupaca County - real estate tax record

2639 - IOLA-SCANDINAVIA
1200 - FOX VALLEY TECH, COLLEGE

SPECIAL ASSESSMENT INFORMATION

2023 SEPTIC MAINT FEE $5.00
2022 SEPTIC MAINT FEE $5,00
2021 SEPTIC MAINT FEE $5.00
2020 SEPTIC MAINT FEE $5.00
2019 SEPTIC MAINT FEE $15.00
REAL ESTATE TAX PAYMENTS
Tax Year Date Principal Interest Lottery Credit Fees Receipt
2023 12/31/2023 1,515.44
2023 12/1/2023 255,80
2022 1/3/2023 1,484,02 382769
2022 12/172022 241.27
2021 1/3/2022 1,537.24 371279
2021 12/1/72021 254.58
2020 1/4/2021 1,671.00 356431
2020 12/1/72020 186.25
2019 1/13/2020 1,608.,54 330151
2019 12/1/2019 217.74
2018 1/15/2019 1,554,02 300588
2018 12/1/2018 175.10
2017 12/27/2017 1,500.71 279160
2017 12/1/2017 122.81
2016 12/28/2016 1,716.46
2016 12/1/2016 140.00
2015 12/30/2015 1,635.23
2015 12/1/2015 108.52
2014 12/29/2014 1,682.07
2014 12/1/2614 111.87
SALES DATA
Date Document Amount SAT/LC Split Related
12/16/2003 684003 92,000
DOCUMENTS
Document Exception Description Date History
753449 REL OF MORTGAGE 05/12/08 753449
752836 MORTGAGE 04/28/08 752836
684004 MORTGAGE 12/16/03 684004
684003 il WARRANTY DEED 12/16/03 684003
643191 SATISFACTION OF MORTGAGE 04/05/02 643191
642734 MORTGAGE 03/28/02 642734
639269 - SATISFACTION OF MORTGAGE 01/22/02 639269
632889 SATISFACTION OF MORTGAGE 10/12/01 632889
632595 MORTGAGE 10/08/01 632595
614872 MORTGAGE 10/25/00 614872
591611 ASSIG OF MORTGAGE (43/30/99 591611
584314 SATISFACTION OF MORTGAGE 11/06/98 584314
582200 MORTGAGE (9/28/98 582200
582151 ASSIG OF MORTGAGE 09/28/98 582151
413761 WARRANTY DEED 03/15/83 413761
395826 CERTIFIED SURVEY MAP 06/13/80 305826
Payment Receipts (prints best using Chrome)
» 2023 Payments
s 2022 Payments
https:/publicd.co waupaca wi.us/TaxHistory/th TaxHistory.aspx?Parcel=17 23 32 3
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United Country-Udoni & Salan &

REALTORS® ASSOCIATION OF NORTHEAST WISCONSIN RANW Seller's Improvemants 2018.July Pg1 of 1

W6124 Asrotech Drlve
Appleton, Wt 54914

This form must be completed by Seller and not Agent
"SELLER'S PROPERTY IMPROVEMENTS"

Property Address: N5826 Hwy 49, Scandinavia, WI 54977

NOTE: SELLER IS NOT REQUIRED TO LIST IMPROVEMENTS TO SELLER'S PROPERTY ON THIS FORM. Howaver, if Seller so
chooses, Seller takes total responsibility for the accuracy of the information provided herein by Seller. Seller Is encouraged to provide
recelpts or dacumentation of work and/or services performed. Sellsr may wish to consult with legal counsef prior to completion of this
form,

Completion Receipts
Desoription of Property [mprovements Date (Approx.) Adtached: Y/N
New Warter Hearer and fornagc @ 2615
i 4 6 orthside Paonk QOHRO
NEeMEr 37w [ _LsVigvapm D ook
[ Sl freed &g v epm? Co /,/ Kol/s

Seller heraby authorizas {herelnaffer "Broker™), to
distribute thls property Improvernent Information in marketing and disclosure decuments and also permits Broker to provide a copy of
this information to potential Buyers, Sefler and Buyer heraby agree to hold Brokor, Its Sales Agents and Representatives harmiess
from any liabillty connected with tha accuracy of the above stated Information. Further, it is agreed that the Seller and Buyer will not
make any claims against Broker, its Sales Agents or Representatives with respect to the property improvemeant Information provided by
Seller hereln. Broker, Its Salos Agents and Representatives make no representation(s) as to the accuracy of the Infarmation provided
herein by the Seller.

Wy d Bolols 4-324

Beller's Signature Date

Seller's Signature Date

Buyer's Signature ' Date Buyaer's Signature Date

Drafted by Afterney Dabhl Genrad REALTORS® Assoolation of Northeasi Wisconaln and Wisconsin REALTORS® Assaclation Copyright Auguat 2010

United Country-Udoni & Salan R, 120 B Badger St Woupacs, WT 54981
Phone: {715)258-8800 Pax:

Producad with ZipForm® by zlpLogix 18070 Fiftean Mile Road, Fraser, Michigan 48026  www.zipLeabe.com



WISCONSIN REALTORS® ASSOCIATION

; Wisconsin REALTORS Association
Kﬂﬁfdisi?‘rle‘?‘}isclé?]gg%ds o4 | REAL ESTATE CONDITION REPORT | Page 1 of 6

DISCLAIMER
THIS CONDITION REPORT CONCERNS THE REAL PROPERTY LOCATED AT
N5826 Wisconsin 49 IN THE Town
(CITY) {VILLAGE) (TOWN) OF Standinavia , COUNTY OF
Waupaca STATE OF WISCONSIN.

THIS REPORT IS A DISCLOSURE OF THE CONDITION OF THAT PROPERTY IN COMPLIANCE WITH SECTION
709,02 OF THE WISCONSIN STATUTES AS OF July (MONTH) 1st (DAY), 2024

(YEAR). IT IS NOT A WARRANTY OF ANY KIND BY THE OWNER OR ANY AGENTS REPRESENTING ANY PARTY IN
THIS TRANSACTION AND IS NOT A SUBSTITUTE FOR ANY INSPECTIONS OR WARRANTIES THAT THE PARTIES
MAY WISH TO OBTAIN.,

A buyer who does not receive a fully completad copy of this report within 10 days after the acceptance of the contract
of sale or option contract for the above-described real property has the right to rescind that contract (Wis. Stat. s, 709.02),
provided the owner is required to provide this report under Wisconsin Statutes chapter 709.

NOTICE TO PARTIES REGARDING ADVICE OR INSPECTIONS

Real estate licensees may not provide advice or opinions concerning whether or not an item is a defect for the
purposes of this report or concerning the legal rights or obligations of parties to a transaction. The parties may wish to
obtain professional advice or inspections of the proparty and tc include appropriate provisions in a contract between them
with respect to any advice, inspections, defects, or warranties,

A. OWNER'S INFORMATION

AT. In this form, “aware” means the “owner(s)" have notice or knowledge.

AZ. In this form, “defect” means a condition that would have a significant adverse sffect on the value of the property; that
would significantly impair the health or safety of future occupants of the property; or that if not repaired, removed, or
replaced would significantly shorten or adversely affect the expected normal life of the premises,

A3. In this form, “owner” means the person or persons, entity, or organization that owns the above-described real
property. An “owner” who transfers real estate containing one to four dwelling units, including a condominium unit and
time-share property, by sale, exchange, or land contract is required to complete this report.

Exceptions: An “owner” who is a personal representative, trustee, conservator, or fiduciary appointed by or subject to
supervision by a court, and who has never occupied the property transferred is not required to complete this repart, An
“owner” who transfers property that has not been inhabited or who transfers property in a manner that is exempt fram the
real estate transfer fee is not required to complete this report. (Wis. Stat, s. 708,01)

A4, The owner represenis that to the best of the owner's knowledge, the responses to the following guestions have been
accuratety checked as “yes,” “no,” or “not applicable (N/A)" to the property being sold. If the owner rasponds to any
question with “yes,” the owner shall provide, in the additional information area of this form, an explanation of the reason
why the response to the question Is “yes.”

Ab, [f the transfer is of a condominium unit, the praperty to which this form applies is the condominium unit, the commaon
elements of the condominium, and any limited common elements that may be used only by the owner of the condominium
unit being transferred.

A6. The owner discloses the following information with the knowledge that, even though this is not a warranty, prospective
buyers may rely on this information in deciding whether and on what terms to purchase the property. The owner hereby
authorizes the owner's agents and the agents of any prospective buyer to provide a copy of this report, and to disclose any
information in the report, to any person in connection with any actual or anticipated sale of the property.

CAUTION: The lists of defects following each question below are examples only and are not the only defects that may
properly be disclosed in response to each respective question.
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B. STRUCTURAL AND MECHANICAL.

Page 2 of 6

YES NO NA

B1.  Are you aware of defects in the roof?

Roof defects may include items such as leakage or significant problems with gutters or eaves.

B2.  Are you aware of defects in the electrical system? [» ¢
Electrical defects may include items such as electrical wiring not in compliance with
applicable code, knob and tube wiring, 60 amp service, or aluminum-branch circuit
wiring.

B3.  Are you aware of defects in part of the plumbing system (including the water heater, K
water softener, and swimming pool)?

Other plumbing system defects may include items such as leaks or defects In pipes,
toilets, interior or exterior faucets, bathtubs, showers, or any sprinkler systerm.

B4.  Are you aware of defects in the heating and air conditioning system (including the air é’
filters and humidifiers)?

Heating and air conditioning defects may include items such as defscts in the heating
ventilation and air conditioning (HVAC) equipment, supplemental heaters, ventilating fans
or fixtures, or solar collectors.

BS.  Are you aware of defects in a woodburning stove or fireplace or of other defects caused m’
by a fire in a stove or fireplace or elsewhere on the property?

Such defects may include items such as defects in the chimney, fireplace fiue, inserts, or
other installed fireptace equipment; or woodburning stoves not installed pursuant to
applicable code,

B6.  Are you aware of defects related {o smoke detectors or carbon monoxide detectors or a ﬁ
viclation of applicable state or local smoke detector or carbon monoxide detector laws?
NOTE: State law requires operating smoke detectors on all levels of all residential
propetties and operating carbon monoxide detectors on all levels of most residential
properties (see Wis. Stat. ch. 101).

B7.  Are you aware of defects in the basement or foundation (including cracks, seepage, and m [
bulges)? ‘
Other basement defects may include items such as flooding, defects in drain tiling or
sump pumps, or movement, shifting, or deterioration in the foundation.

B8.  Are you aware of defects in any structure on the property? |} m
Structural defects with respect o the residence or other improvements may include items )
such as movement, shifting, or deterioration in walls; major cracks or flaws in interior or
exterlor walls, partitions, or the foundation; wood rot; and significant problems with
drivaways, sidewalks, patios, decks, fences, waterfront piers or walls, windows, doors,
floors, cellings, stairways, or insulation,

B9.  Are you aware of defecls in mechanical equipment included in the sale either as fixtures ﬁ’
or personal property? '
Mechanical equipment defects may include items such as defects in any appliance,
central vacuum, garage door opener, in-ground sprinkler, or in-ground pet containment
system that is included in the sale.

B10. Are you aware of rented items located on the property such as a water softener or other ﬁ’
water conditioner system or other items affixed to or closely associated with the property? '

B11. Are you aware of basement, window, or plumbing leaks, overflow from sinks, bathtubs, or @f
sewers, or other ongoing water or moisture intrusions or conditions? )

B12. Explanation of “yes” responsas

(ore o (Cos (q\a@,&o mﬁoﬁmﬁ ‘

C. ENVIRONMENTAL
YES O NA
C1.  Are you aware of the presence of unsafe levels of mold? %
C2. Are you aware of a defect caused by unsafe concentrations of, or unsafe conditions X

relating to, radon, radium in water supplies, high voltage electric (100 KV or greater) or
steel natural gas transmission lines located on but not directly serving the property, lead in
paint, lead in soil, or other potentially hazardous or toxic substances on the property?
NOTE: Specific federal lsad paint disclosure requirements must be complied with in the
sale of most residential properties built before 1878.
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C3.  Are you aware of the presence of asbestos or asbestos-containing materials on the
property?

C4.  Are you aware of the presence of or a defect caused by unsafe concentrations of, unsafe
conditions relating to, or the storage of hazardous or toxic substances on neighboring
properties?

C5.  Are you aware of current or previous termite, powder post beetle, or carpenter ant
infestations or defects caused by animal, reptile, or insect infestations?

C6.  Are you aware of water quality issues caused by unsafe concentrations of or unsafe
conditions relating to lead?

C7. Are you aware of the manufacture of methamphetamine or other hazardous or toxic
substarces on the property?

8. Explanation of “yes” responses
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D. WELLS, SEPTIC SYSTEMS, STORAGE TANKS

YES Q  NA

D1.  Are you aware of defects in a well on the property or in a well that serves the property, | [&' ]

including unsafe well water?
Well defects may include items such as an unused well not properly closed in
conformance with state regulations, a well that was not constructed pursuant to state
standards or local code, or a well that requires modifications to bring it into compliance
with current code specifications, Well water defects might include, but are not limited to,
unsafe levels of bacteria (total Coliform and E. coli), nitrate, arsenic, or other substances
affecting human consumption safety.

D2.  Are you aware of a joint well serving the property?

D3.  Are you aware of a defect related to a joint well serving the property?

D4.  Are you aware that a septic system or other private sanltary disposal system serves the

) property?

D5.  Are you aware of defects in the septic system or other private sanitary disposal system
on the property or any cut-of-service septic system that serves the property and that is
not ¢losed or abandoned according to applicable reguiations?

Septic system defects may include items such as backups in toilets or in the basement;
exterior ponding, overflows, or backups; or defective or missing baffles.

D6.  Are you aware of underground or aboveground fuel storage tanks on or previously
located on the property? (If "yes,"” the owner, by law, may have to register the tanks with
the Wisconsin Department of Agriculture, Trade and Consumer Protection at P,O, Box
8911, Madison, Wisconsin, 53708, whether the tanks are in use ar not. Regulations of the
Wisconsin Department of Agriculture, Trade and Consumer Protection may require the

. closure or removal of unused tanks.)

D7.  Are you aware of defects in the underground or aboveground fuel storage tanks on or m
previously located on the property?

Defects in underground or aboveground fuel storage tanks may include items such as
abandoned tanks not closed in conformance with applicable local, state, and federal law;

0 =OO
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leaking; corrosion; or failure to meet operating standards.
8. Are you aware of an "LP" tank on the property? (If “yes,” specify in the additional ﬁ O

information space whether the owner of the property either owns or leases the tank,)
D9.  Are you aware of defects in an “LP” tank on the property? ﬂ’
D010, Explanation of "yes" responses

Tank is owned by me
E. TAXES, SPECIAL ASSESSMENTS, PERMITS, ETC. YES NO N/A

E1. Have you received notice of properly tax increases, other than normal annual increases, B

or are you aware of 8 pending property reassessment?
EZ.  Are you aware thal remodsling was done that may increase the property's assessed value? ﬂ
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E3.
E4.

ES5.

E6.

E7.

Are you aware of pending special assessments?

Are you aware that the property is located within a special purpose district, such as a
drainage district, that has the authority to Impose assessments against the real property
located within the district?

Are you aware of any proposed consiruction of a public profect that may affect the use of
the property?

Are you aware of any remodeling, replacements, or repairs affecting the property's
structure or mechanical systems that were done or additions to this property that were
made during your period of ownership without the required permits?

Are you aware of any land division involving the property for which a required state or
local permit was not obtained?

E8. Explanation of "yes” responses

YES

=
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NO

B

B
A

=z

N/A
L3
O

F1.
F2.

F3.
F4.

F5.

F6.

F7.
F8.

F9.

F10.

F. LAND USE

Are you aware of the property being part of or subject to a subdivision homsowners’
association?
If the property Is not a condominium unit, are you aware of common areas associated
with the property that are co-owned with athers?
Are you awarae of any zohing code violations with respect to the property?
Are you aware of the propsrty or any portion of the property being located in a floodplain,
wetland, or shoreland zoning area?
Are you aware of nonconforming uses of the property?
A nonconforming use is a use of land, a dwelling, or a building that existed lawfully before
the current zoning ardinance was enacted or amended, but that does not conform to the
use restrictions in the current ordinance.
Are you aware of conservation easements on the property?
A conservation easement is a legal agreement in which a property owner conveys some
of the rights associated with ownership of his or her property to an easement holder such
as a governmental unit or a qualified nonprofit organization to protect the natural habitat
of fish, wildlife, or plants or a similar ecosystem, preserve areas for outdoor recreation or
education, or for similar purposes.
Are you aware of restrictive covenants or deed restrictions on the property?
Other than public rights of ways, are you aware of nonowners having rights to use part of
the property, including, but not limited to, private rights-of-way and easements other
than recorded utility easemeants?
Are you aware of the property being subject to a mitigation plan required under
administrative rules of the Wisconsin Department of Natural Resources related to county
shoreland zoning ordinarices, which obligates the owner of the property to establish or
maintain certain measures related to shoreland conditions and which is enforceable by
the county?
The use value assessment system values agricuifural land based on the income that
would be generated from its rental for agricultural use rather than its fair market value,
When a person converts agricultural land to a non agriculiural use (e.g., resldential or
commercial development), that person may owe a conversion charge. For more
information visit hitps:/Awww, revenue wigov/Pages/FAQS/sIf-ussassm % or (608)
266-2486.

a. Are you aware of all or part of the property having been assessed as agricultural
land under Wis. Stat. s. 70.32 (2r) (use value assessment)?

b. Are you aware of the property having heen assessed a use-value assessment
conversion charge relating to this property? {(Wis. Stat. s. 74.485 (2))

¢c. Are you aware of the payment of a use-value assessment conversion charge
having been deferred relating to this property? (Wis. Stat. s. 74.485 (4))
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F11.

F12.

F13.

F14,

F15.
F16.

F17.

Fi7m.
Fi7n.

F18.

Is all or part of the property subject to or in violation of a farmland preservation
agreement?

Early termination of a farmland preservation agreement or removal of land from such an
agreement can trigger payment of a conversion fee equal to 3 times the class 1 "use
value” of the land.

Visit hitps:/idatcp . wi.gov/Pages/Programs_Servi Farm Preservati for more
information,

Is all or part of the praperty subject to, enrolled in, or in violation of the Forest Crop Law,
Managed Forest Law, the Conservation Reserve Program, or a comparable program?
Are you aware of a dam that is totally or partially located on the property or that an
ownership in a dam that is not located on the property will be transferred with the
property because it is owned collectively by members of a homeowners' association, lake
district, or similar group? (If “yes,” contact the Wisconsin Department of Natural
Resources to find out if dam transfer requirements or agency orders apply.)

Are you aware of boundary or lot line disputes, encroachments, or encumbrances
{including a joint driveway) affecting the property?

Encroachments offen involve some type of physical object belonging to one person but
partially located on or overlapping on land belonging to another; such as, without
limitation, fences, houses, garages, driveways, gardens, and landscaping.
Encumbrances include, without limitaticn, a right or claim of another to a portion of the
property or to the use of the property such as a joint driveway, liens, and licenses,

Are you aware there is not legal access to the property?

Are you aware of federal, state, or local regulations requiring repairs, alterations, or
corrections of an existing condition? This may include items such as orders to correct
building code violations.

Are you aware of a pier attached to the property that is not in compliance with state or
local pler regulations? See hitp://dnr.wi.gov/topi erways for more information.

Are you aware of a written agreement affecting riparian rights related to the property?

Are you aware that the properily abuts the bed of a navigable waterway that is owned by

a hydroslectric opsrator?

Under Wis. Stal. s. 30.132, the owner of a properly abutiing the bed of a navigable waterway that is
owned by a hydroelectric operator, as defined in s. 30.132 (1) (b), may be required to ask the
permission of the hydroelectric operator fo place a structure on the bed of the watsrway.

Are you aware of one or more burlal sites on the property? (For information regarding the
oresence, preservation, and potential disturbance of burial sites, contact the Wisconsin

Historical Society at 800-342-7834 or www.wihist,org/burlal-information}.

F19. Explanation of “yes” responses
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G1,
G2.
G3.

G4,

G4m.

G. ADDITIONAL INFORMATION

Have you filed any insurance claims relating te damage to this property or premises
within the last five years?

Are you aware of a structure on the property that is designated as a historic bullding or
that all or any part of the property is in a historic district?

Are you aware of any agreements that bind subsequent owners of the property, such as

a lease agreement or an extension of credit from an electric cooperative?

Are you aware of other defects affecting the properiy?

Other defects might include items such as drainage easement or grading problems;
excessive sliding, settling, earth movements, or upheavals; or any other defect or
material condition.

Is the owner a foreign person, as defined in 26 USC 1445 (N? (E.g. a honresident alien
individual, foreigh corporation, foreign partnership, foreign frust, or foreign estate.)

Section 1445 of the Infernal Revenue Code (26 USC 14485), also known as the Foreign Investment
in Real Property Tax Act or FIRPTA, provides that a transferee (buyer) of a LS. real properly
inferest must he notified in writing and must withhold tax if the transferor (seller} is a foreign person,
unless an exception under FIRPTA applies to the fransfer.
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G5, The owner has owned the property for / q years.
(6.  The owner has lived in the property for é &} __years,
G7. Explanation of “yes” responses

Notfce: You may obtain information about the sex offender registry and persons registered with the registry by contacting
the Wisconsin Department of Corrections at hitp:www.doc.wi,.gov or by phone at 608-240-5830

OWNER'’S CERTIFICATION

NOTE: Wisconsin Statute section 709.035 requires owners who, pricr to acceptance of a purchase contract or an option to
purchase, obtain information that would change a response on this report to submit a complete amended report or an
amendment to the previously completed report o the prospective buyer within 10 days of acceptance.

The owner cerlifies that the information in this report is true and correct to the best of the owner's knowledge as of the
date on which the owner signs this raport,

Owner &:“_4.4/ E £ éé Date (& =7 - &
Owner Date
Owner Date
Owner Date
Cwner Date

CERTIFICATION BY PERSON SUPPLYING INFORMATION

A person other than the owner certifies that the person supplied information on which the owner relied for this report and
that the information is true and correct to the best of the person’s knowledge as of the dale on which the person signs this
report.

Pearson [tems Date
Parson ltems Date
Person - |ltems Date

BUYER’S ACKNOWLEDGEMENT

The prospective buyer acknowledgas that technical knowledge such as that acquired by professional inspectors may be
required to detect certain defects such as the presence of ashestos, building code violations, and floodplain status,

I acknowledge receipt of a copy of this statement,

Prospective buyer Date
Prospective buyer Date
Prospective buyer Date
Prospective buyer Date
Prospective buyer Date

Informalion appearing in ftalics is supplemental in nalure and is not required pursuant to Section 709.03 of the Wisconsin Stafutes.
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WISCONSIN REALTORS®* ASSOCIATION
4801 Fores! Run Road
Madison, Wisconsin 53704 OFFER ADDENDUM 5 - LEAD BASED PAINT

DISCLOSURES AND ACKNOWLEDGMENTS

Page 1 of 3
1MLEAD WARNING STATEMENT: Every purchaser of any interest in residential real property on which a
z2residential dwelling was built prior to 1978 is notified that such property may present exposure to lead from
alead-based paint that may place young children at risk of developing lead polsoning. Lead poisoning in
syoung children may produce permanent neurological damage, Including learning disabillties, reduced
s intelligence quotient, behavioral problems, and impaired memory. L.ead poisoning also poses a particular
srisk to pregnant women. The seller of any interest in residential real property is required to provide the
7 buyer with any information on lead-based paint hazards from risk assessments or inspections in the
sseller's possession and notify the buyer of any known lead-based paint hazards. A risk assessment or
s inspection for possible lead-based paint hazards is recommended prior to purchase.
10 Disclosures and Acknowledgments made with respect to the Property at

11 N53826 Wisconsin 49 Scandinavia , Wisconsin.
12 M SELLER DISCLOSURE AND CERTIFICATION, Noto: See Seller Obligations at lines 27 - 54 and 55 - 112.

13 {1} SELLER DISCLOSURES: {(a) Seller hereby represents that Seller has no knowledge of any lead-based paint or
14 lead-based paint hazards (collectively referred to as |LBP) present in or on the Property exceptNone

15 .

18 (Expiain the Information known to Sellar, including any additional information avaifable about the basis for the determination
17 that LBP exists In or on the Properly, the location of any LBP, and the condition of painted surfaces, or indicate "nons."

18 (b) Seller hereby confirms that Seller has provided the Buyer with the following records and reports which comprise all of the
19 reports and records avallable to Seller pertaining to lead-based paint or lead-based paint hazards (LBP) in or on the Property:
20None Available

21 (Identify the LBP record(s) and report(s) (e.g. L.BP abatements,
22 inspections, reductions, risk assessments, efc., as defined at lines 89 - 107) provided to Buyer, orindicate "none available.”)
23 (2) SELLER CERTIFICATION: The undersigned Selier has reviewed the information above and certifies, to the best of thelr
24 knowledge, that the information provided by them is true and accurate.

=

25 (X)
2 (B i BT PHAT NAmES Hery

27 Salter Obligations unuer e Fooeralr Leao-Basey PANT DISEosUre wugs

28 {Based upon 40 CFR Chapter 1, Part 745, Subpart F, §§ 745,103, 745,107, 745,110, 745,113 & 745,115; and 24 CFR subtitle A,

20 Part 35, Subpart H, §§ 35.86, 35.88, 35.90, 35.92 & 35.94, which all are collectively referred to In this Addendum as Federai LBP Law.)
a0 DISCLOSURE REQUIREMENTS FOR SELLERS. (a} The following activities shall be completed before the Buyer Is obligated
31 under any contract to purchase arget housing that is not otherwise an exempt transaction pursuant to Federal Law. Naothing in this
a2 section implies a positive obligation on the Seller to conduct any risk assessment and/or inspection or any reduction activities.
33 (1) Provide LBP Pamphiet to Buyer. Tha Seller shall provide the Buyer with an EPA-approved lead hazard information
34 pamphlet. Such pamphiets include the EPA document entitled Profect Your Family From Lead In Your Home (EPA
s #747-K-98-001) or an equivalent pamphlet that has been approved for use in this state by EPA,

6 (2) Disclosure of Known LBP to Buyer. The Seller shall disclose to the Buyer the presence of any known lead-based
a7 paint and/or lead-based paint hazards in the target housing being sold. The Seller shall also disclose any additionai
a8 information available concerning the known lead-based paint and/or lead-based paint hazards, such as the basis for the
39 determination that lead-based paint and/orlead-based paint hazards exist, the location of lead-based paint and/or lead-based
40 paint hazards, and the condition of painted surfaces (chipping, cracked, peeling).

41 (3) Disclosure of Known LBP & LBP Records to Agent. The Seller shall disclose to each agent the presence of any
42 known lead-based paint and/or [ead-based paint hazards In the target housing being sold and the existence of any available
aarecords or reports pertaining to lead-based paint andfor lead-based paint hazards. The Seller shall also disclose any
44 additional Information available concerning the known lead-based paint andfor lead-based paint hazards, such as the basis
45 for the determination that lead-based paint and/or lead-based paint hazards exist, the location of lead-based paint and/or
45 lead-based paint hazards, and the condition of the painted surfaces (chipping, cracked, peeling).

47 (4) Provision of Available LBP Records & Reports to Buyer, The Seller shall provide the Buyer with any records or reports
4 available (see line 88) to the Seller pertaining to lead-based paint andfor lead-based paint hazards In the target housing being sold.
49 This requirement includes records or reports regarding common areas. This requirement also includes records or  reports
so regarding other residential dwellings In multifamily target housing, provided that such information s part of a risk assessment and/or
51 inspection or a reduction of lead-based paint and/or lead-based paint hazards in the target housing as a whole.

s2 (b} Disclosure Prior to Acceptance of Offer. If any of the disclosure activities identifiad in lines 30 - 51 occurs after the Buyer
53 has provided an offer to purchase the hausing, the Seller shall complete the required disclosure activities prior to accepting
54 the Buyer's offer and allow the Buyer an opportunity to review the information and possibly amend the offer,

avidLButala I 5—’; /? g‘ ) «2 f/ R
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page 2 of 3, Addendum §
ss Ml CERTIFICATION AND ACKNOWLEDGMENT OF LBP DISCLOSURE. (a) Seller requirements. Each contract to sell target
56 housing shall include an attachment or addendum contalning the following elements, In the language of the contract (e.g., English,
57 Spanish);
54 {1) Lead Warning Statement. A Lead Warning Statement consisting of the following language:
50 Every purchaser of any interest in residential real property on which a residentiat dwelling was built prior to 1978 is notified
80 that such property may present exposure to lead from lead-based paint that may place young children at risk of developing lead
81 poisoning. Lead poisoning in young children may produce permanent neurclogical damage, including learning disabilities,
szreduced Intelligence quotient, behavioral problems, and impaired memory. Lead poisoning alsc poses a particular risk to
g3 pregnant women. The seller of any interest in residential real property Is required to provide the buyer with any information on
&4 lead-based paint hazards from risk assessments or inspections in the Seller's possession and notify the buyer of any Known
& lead-based paint hazards. A risk assessment or inspection for possible lead-based paint hazards is recommended prior to
&6 purchase.
& {2} Disclosure of Known LBP & LBP Information Re: the Property. A staternent by the Seller disclosing the presence of
&8 known lead-based paint and/or lead-based paint hazards in the target housing being sold or indicating no knowledge of the
£ presence of lead-based paint and/or lead-based paint hazards. The Seller shall also provide any additional information
0 avallable concerning the known lead-based paint and/or lead-based paint hazards, such as the basis for the determination
7t that lead-based paint andfor lead-based paint hazards exist, the location of the lead-based paint and/or lead-based paint
12 hazards, and the condition of the painted surfaces (chipping, cracked, peeling, dust, etc.).
73 (3) List of Avallable |LBP Records & Reports Provided fo Buyer. A list of any records or reports available to the Seller
7 pertaining to lead-based paint andfor lead-based paint hazards in the housing that have been provided to the Buyer. If no
7 such records or reports are available, the Seller shall so indicate.
% (4) Buyer Acknowledament of Receipt of Disclosures, Records & Pamphlet. A statement by the Buyer affirming receipt
77 of the information set out in lines 67 - 75 and a lead hazard information pamphlet approved by EPA.,
n  {5)Buyer Acknowledament of Recelpt of Opportunity for LBP Inspection. A statement by the Buyer that he or she has either:
7 (I} received the opportunity to conduct the risk assessment or inspection required per lines 123 - 127; or (i) waived the opportunity.
80 (6) Agent Certification. When one or more real estate agents are Involved in the transaction to sell target housing,
#1 a staterment from each agent that: (i) The agent has informed the Seller of the Sefler's obligations under Federal LBP Law;
s2and (i) the agent is aware of his or her duty to ensure compliance with Federal LBP Law. Agents ensure compliance by
83 informing Seller of his or her obligations and by making sure that the Seller or the agent personally completes the re-
# quired activities, Buyer’s agents paid solely by Buyer are exempt.
8 {7) Slgnatures. The signatures of all Sellers and Buyers, and all agents subject to Federal LBP Law (see lines 80 - 84)
s certifying to the accuracy of their statements to the best of their knowledge, along with the dates of the signatures.

57 % DEFINITIONS:

0 Avaiiable means in the possession of or reasonably obtainable by the Seller at the time of the disclosure.,

m Abatemant means the permanent elimination of lead-based paint and/or lead-based paint hazards by methods such as
so removing, replacing, encapsuiating, containing, sealing or enclosing lead-based paint with special materials, in conformance
91 with any applicable legal requirements.

92 Buyer means one or more individuals or entities who enter into a contract to purchase an interest in target housing (referred
g to in the singular whether one or more},

g4 Inspection means: (1) a surface-by-surface investigation to determine the presence of lead-based paint, and {(2) the provision
g5 of a report explaining the results of the investigation.

s Lead-based paint means paint or other surface coatings that contain lead equal to or in excess of 1.0 milligram per square
g7 centimeter or 0.5 percent by weight.

s Lead-based paint hazard means any condition that causes exposure tolead fromlead-contaminated dust, lead-contaminated
99 soll, or lead-contaminated paint that is deteriorated or present in accessible surfaces, friction surfaces, or impact surfaces
100 that would result in adverse human health effecls as established by the appropriate Federal agency.

101 Keduction means designed to reduce or eliminate human exposure to lead-based paint hazards through interim controls,
j0z abatement, etc.

102 Risk assessmenf means an on-site investigation to determine and report the presence of lead-based paint, and to evaluate
4 and report the extent, nature, severity, and location of lead-based paint hazards In residential dwellings, including: (1)
10s Information gathering regarding the age and history of the housing and occupancy by children under 8; {2) visual inspection;
106 {3) limited wipe sampling or other ervironmental sampling techniques; {4) other activity as may be appropriate; and (5)
w7 provisian of a report explaining the results of the investigation.

108 Sefler means one or more individuals or entities who transfer, in return for consideration, (1) legal title to target housing, in
wewhole or in part; (2) shares In a cooperatively owned project; or (3) an interest in a leasehold (referred to in the singular
119 whather one or more},

11t Target housing means any housing constructed prior to 1978, except housing for the elderly or persons with disabilities (unless
12 any child who is less than 6 years of age resides or is expected to reside in such housing} or any 0-bedroom dwelling.
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i3 M AGENT(S) ACKNOWLEDGMENT AND CERTIFICATION. ipage 3 of 3, Addendum 8]
1 (1) ACKNOWLEDGMENT: All agent(s) in this fransaction subject to Federal LBP Law (see lines B0 - 84) hereby
115 acknowledge that: {1} the Seller was informed of his or her obligations under the Federal LBP Law (see lines 27 - 54 and 65-
116 112); and (2) they are aware of their duty to ensure compliance with the requirements of Federal LBP Law.

117 () GERTIFICATION: The undersigned agents have reviewed the information above and certify, to the best of their
118 knowledge, thelt’me.iuiormation provided by them Is true and accurate.

oo O e 05°28-2094
120 gen 47 Print Agent & Fiym Names Here ‘\Tlﬁqmas F Ferg {Date)*

121 {X)

1 gent'’s signature)a nint Agen I NAMEs Here ' E{VEIC) o

13 M_BUYER'S OPPORTUNITY TO CONDUCT AN EVALUATION (LBP Inspectlon Contingency). (a) Before a Buyer is
124 obligated under any contract to purchase target housing, the Seller shall permit the Buyer a 10-day period (unless the parties
125 mutually agree, in writing, upon a different period of time) to conduct a risk assessment or Inspection for the presence of
12 lead-based paint andfor lead-based paint hazards. (b) Not withstanding lines 123 - 126, a Buyer may waive the opportunity
127 to conduct the risk assessment or inspection by so indicating In writing.

122 BUYER INSPECTION CONTINGENCY, ACKNOWLEDGMENT AND GERTIFICATION.

129 (1) LEAD-BASED PAINT INSPECTION CONTINGENCY: [Buyer to check one box at lines 131, 147 or 148. If no box is
10 checked, Buyer is deemed to have elected a 10-day contingency per lines 131 -~ 146.]

1t J LEAD-BASED PAINT INSPECTION CONTINGENCY: This Offer is contingent upon a federal or state certified lead
12inspector or lead risk assessor conducting an ingpection or risk assessment of the Property, at Buyer's cost, which discloses
133 no lead-based paint and/for lead-based paint hazards (see lines 96 - 100) (collectively referred to as LBP). This contingency
134 shall be deemed satisfled, and Buyer will have elected to take the Property "as is" with respect to LBP, unless Buyer, within
135 days of acceptance, delivers to Seller a copy of the inspector's or risk assessor's written report and a written notice
1% listing the L.BP identified in the report to which the Buyer objects. Buyer agrees to concurrently deliver a copy of the report
17 and notice to the fisting broker, If any. A proposed amendment will not satisfy this notice requiremeni.

138 RIGHT TO CURE: Seller {(shall)(shall not) have a right to cure [if neither struck, Seller shall have the right to
13 cure]. If Seller has the right to cure, Seller may satisfy this contingency by: (1} delivering, within 10 days of receipt of Buyer's
10 notice, written notice of Seller's election to abate the LBP identified by the Buyer; and (2) providing Buyer, no later that 3 days
11 prior to closing, with certification from a certified lead supervisor or project designer, or other certified lead contractor that
1s2 the identifled LBP has been abated. This Offer shall be null and void if Buyer makes timely delivery of the above notice and
w3 report and: (1) Seiler does not have aright to cure or {2) Seller has aright to cure but: a} Selter delivers notice that Seller will
14 not cure or b} Seller does not timely deliver the notice of election to cure. "Abate" shall mean to permanently eliminate the
14 identifled LBP by methods such as removing, replacing, encapsulating, containing, sealing or enclosing the identified LBP,
16 In conformance with the requirements of all applicable law.

147% Buyer elects the |.BP contingency Buyer has attached to this Addendum S.

143 [ Buyer waives the opportunity for a LBP inspection or assessment.

19 (2} BUYER ACKNOWLEDGMENT: Buyer hereby acknowledges and certifies that Buyer has: (a) received the Seller's
150 above-listed disclosures, reports and records concerning any known LBP in or on the Property (see lines 12-22); {b)received:
151 a lead hazard information pamphlet approved by the EPA; and (¢) received the opportunity to conduct a LBP risk assessment
152 or Inspection of the Property or has waived the opportunity (see lines 131 - 148 above).

153 (3) BUYER CERTIFICATION: The undersigned Buyer has reviewed the information above and certifies, to the best of their
154 knowledge, that the information provided by them is true and accurate.

155 { X}
156 (AL BOvers slgnatures) » Prnt Names Here » [Datej »

157

Copyight @ 2007 by Wisconsin REALTORS® Assaciation
Drafted by: Attorney Debra Peterson Conrad
No representation is made as to the legal validity of any provision or the adequacy of any provision in any specilic transaction,
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Transaction Identification Data, for which the Company assumes no liability as set forth in
Commitment Condition 5.e.:

Issuing Agent: First American Title Insurance Company - Evans Title Division

Issuing Office: 208 South Main Street, P.O. Box 386, Waupaca, WI 54981

Phone: (715)256-6000

Issuing Office’s ALTA® Registry ID: 0005522

Commitment Number: 3180490

Issuing Office File Number: 3180490

Property Address: N5826 State Road 49, Scandinavia, WI 54977

Revision Number:

SCHEDULE A
1. Commitment Date: May 24, 2024 at 8:00 a.m.

2. Policy to be issued:
a. 2021 ALTA Policy - form(s) To Be Determined
Proposed Insured: To Be Determined
Proposed Amount of Insurance: $0.00
The estate or interest to be insured: See Item 3 below

3.  The estate or interest in the Land at the Commitment Date is:
Fee Simple
4. The Title is, at the Commitment Date, vested in:

David L. Butala

5. The Land is described as follows:

See Exhibit A attached hereto and made a part hereof

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B,
Part I—Requirements; and Schedule B, Part Il—Exceptions.

Copyright 2021 American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and

ALTA members in good standing as of the date of use. All other uses are prohibited.

Reprinted under license from the American Land Title Association.
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Commitment No.: 3180490 Revision No.:

SCHEDULE B, PART I—Requirements
All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in
this Commitment who will obtain an interest in the Land or who will make a loan on the Land. The
Company may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3.  Pay the premiums, fees, and charges for the Policy to the Company.

4, Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured,
or both, must be properly authorized, executed, delivered, and recorded in the Public Records.

A.  Search Package Only.

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B,
Part I—Requirements; and Schedule B, Part II—Exceptions.

Copyright 2021 American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and

ALTA members in good standing as of the date of use. All other uses are prohibited.

Reprinted under license from the American Land Title Association.

Form 50126055 (5-25-22) Page 2 of 9
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Commitment for Title Insurance
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Commitment No.: 3180490 Revision No.:

SCHEDULE B, PART II—Exceptions

Some historical land records contain Discriminatory Covenants that are illegal and
unenforceable by law. This Commitment and the Policy treat any Discriminatory Covenant in a
document referenced in Schedule B as if each Discriminatory Covenant is redacted,
repudiated, removed, and not republished or recirculated. Only the remaining provisions of the
document will be excepted from coverage.

The Policy will not insure against loss or damage resulting from the terms and conditions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the
satisfaction of the Company:

1.  Any facts, rights, interests, or claims that are not shown by the Public Records but that could be
ascertained by an inspection of the Land or by making inquiry of persons in possession of the Land.

2.  Easements, claims of easements or encumbrances that are not shown by the Public Records.

3. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the title
including discrepancies, conflict in boundary lines, shortages in area, or any other facts that would be
disclosed by an accurate and complete land survey of the Land, and that are not shown in the Public
Records.

4. Any lien, or right to a lien, for services, labor or material theretofore or hereafter furnished, imposed
by law and not shown in the Public Records.

5. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the
Public Records or is created, attaches, or is disclosed between the Commitment Date and the date on
which all of the Schedule B, Part I—Requirements are met.

6.  The lien of the general real estate taxes for the year 2024 and thereafter.
7. The lien of any special assessments, taxes or charges.

8. Mortgage between David L. Butala, an unmarried person, as mortgagor, and Mortgage Electronic
Registration Systems, Inc., as nominee for Chevy Chase Bank, F.S.B., as mortgagee, in the original
stated principal amount of $96,300.00 dated April 22, 2008, recorded April 28, 2008 as Document
No. 752836.

9. Easement by an instrument
This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This

Commitment Is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B,
Part I—Requirements; and Schedule B, Part II—Exceptions.

Copyright 2021 American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and

ALTA members in good standing as of the date of use. All other uses are prohibited.

Reprinted under license from the American Land Title Association.
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Recorded: August 15, 1973
Volume/Jacket/Reel: 461
Page/Image: 617
Document No.: 345783

Public or private rights in such partion of the subject premises as may be presently used, laid out or
dedicated in any manner whatsoever, for street, highway, and/or alley purposes.

Reservations for easements, building setback lines and other matters shown on the recorded plat or
certified survey map of the subject property referred to in Schedule A herein.

Rights of tenants, if any, in possession under unrecorded leases.

Marital Rights of the spouse, if any, of any individual insured, and any claim asserted through or
under the spouse.

NOTE: Prior year 2023 tax data: General Tax $1,834.96; Lottery Credit $255.80; 1st Dollar Credit
$68.72; Special Assessment $5.00; Total Net General and Special Taxes $1,515.44 (paid in full).

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Folicy; the Commitment Conditions; Schedule A; Schedule B,
Part I—Reguirements; and Schedule B, Part II—Exceptions.

Copyright 2021 American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and

ALTA members in good standing as of the date of use. All other uses are prohibited.

Reprinted under license from the American Land Title Association.
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EXHIBIT A

Commitment No.: 3180490 Revision No.:

The Land referred to herein below is situated in the County of Waupaca, State of Wisconsin, and is
described as follows:

Lot 1 of Certified Survey Map No. 1358, recorded June 13, 1980, in the office of the Register of Deeds for
Waupaca County, as Document No. 395826, being part of the Northwest 1/4 of the Southwest 1/4 of
Section 23, Township 23 North, Range 11 East, Town of Scandinavia, Waupaca County, Wisconsin.

APN: 17-23-32-3

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitrment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B,
Part I—Requirements; and Schedule B, Part [I—Exceptions.

Copyright 2021 American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and

ALTA members in good standing as of the date of use. All other uses are prohibited.

Reprinted under license from the American Land Title Association.
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ALTA COMMITMENT FOR TITLE INSURANCE
issued by
FIRST AMERICAN TITLE INSURANCE COMPANY

NOTICE

IMPORTANT—READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE
INSURANCE POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE
CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL
OPINION, OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE
PROCEDURES USED BY THE COMPANY TO DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY
SEARCH AND EXAMINATION, ARE PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR
THE BENEFIT OF THE COMPANY, AND CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON,
INCLUDING A PROPOSED INSURED.

THE COMPANY'S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED
INSURED IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS
COMMITMENT. THE COMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS
COMMITMENT TO ANY OTHER PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part I—Requirements; Schedule B, Part II—Exceptions; and the
Commitment Conditions, First American Title Insurance Company, a Nebraska Corporation (the
"Company”), commits to issue the Policy according to the terms and provisions of this Commitment. This
Commitment is effective as of the Commitment Date shown in Schedule A for each Policy described in
Schedule A, only when the Company has entered in Schedule A both the specified dollar amount as the
Proposed Amount of Insurance and the name of the Proposed Insured.

If all of the Schedule B, Part I—Requirements have not been met within six months after the
Commitment Date, this Commitment terminates and the Company’s liability and obligation end.

FIRST AMERICAN TITLE INSURANCE COMPANY

L%% N Z_&»-U{

Kenneth D. DeGiorgio, President LisaW. Cornehl, Secretary

This page /s only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B,
Part I—Requirements; and Schedule B, Part II—Exceptions.

Copyright 2021 American Land Title Association. All rights reserved.
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First American Title™

Commitment for Title Insurance
Wisconsin - 2021 v, 01.00 (07-01-2021)

COMMITMENT CONDITIONS

1. DEFINITIONS

a. "Discriminatory Covenant”: Any covenant, condition, restriction, or limitation that is
unenforceable under applicable law because it illegally discriminates against a class of
individuals based on personal characteristics such as race, color, religion, sex, sexual
orientation, gender identity, familial status, disability, national origin, or other legally
protected class.

b.  “Knowledge” or “Known”: Actual knowledge or actual notice, but not constructive notice
imparted by the Public Records.

C. “Land”: The land described in Item 5 of Schedule A and improvements located on that land
that by State law constitute real property. The term “Land” does not include any property
beyond that described in Schedule A, nor any right, title, interest, estate, or easement in any
abutting street, road, avenue, alley, lane, right-of-way, body of water, or waterway, but does
not modify or limit the extent that a right of access to and from the Land is to be insured by
the Policy.

d.  “Mortgage™ A mortgage, deed of trust, trust deed, security deed, or other real property
security instrument, including one evidenced by electronic means authorized by law.

e.  “Policy": Each contract of title insurance, in a form adopted by the American Land Title
Association, issued or to be issued by the Company pursuant to this Commitment.

f. "Proposed Amount of Insurance”: Each dollar amount specified in Schedule A as the Proposed
Amount of Insurance of each Policy to be issued pursuant to this Commitment.

g. “Proposed Insured”: Each person identified in Schedule A as the Proposed Insured of each
Policy to be issued pursuant to this Commitment.

h.  “Public Records”: The recording or filing system established under State statutes in effect at
the Commitment Date under which a document must be recorded or filed to impart
constructive notice of matters relating to the Title to a purchaser for value without
Knowledge. The term “Public Records” does not include any other recording or filing system,
including any pertaining to environmental remediation or protection, planning, permitting,
zoning, licensing, building, health, public safety, or national security matters.

i “State”: The state or commonwealth of the United States within whose exterior boundaries
the Land is located. The term “State” also includes the District of Columbia, the
Commonwealth of Puerto Rico, the U.S. Virgin Islands, and Guam.

j. “Title": The estate or interest in the Land identified in Item 3 of Schedule A.

2. If all of the Schedule B, Part I—Requirements have not been met within the time period specified in
the Commitment to Issue Policy, this Commitment terminates and the Company’s liability and
obligation end.

3.  The Company’s liability and obligation is limited by and this Commitment is not valid without:
the Notice;

the Commitment to Issue Policy;

the Commitment Conditions;

Schedule A;

Schedule B, Part I—Requirements; and

Schedule B, Part II—Exceptions.

mpooTo

4, COMPANY'S RIGHT TO AMEND

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by Firsi American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B,
Part I—Requirements; and Schedule B, Part II—Exceptions.
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The Company may amend this Commitment at any time. If the Company amends this Commitment
to add a defect, lien, encumbrance, adverse claim, or other matter recorded in the Public Records
prior to the Commitment Date, any liability of the Company is limited by Commitment Condition 5.
The Company is not liable for any other amendment to this Commitment.

5. LIMITATIONS OF LIABILITY

d.

The Company’s liability under Commitment Condition 4 is limited to the Proposed Insured’s
actual expense incurred in the interval between the Company’s delivery to the Proposed
Insured of the Commitment and the delivery of the amended Commitment, resulting from
the Proposed Insured’s good faith reliance to:

i comply with the Schedule B, Part [—Requirements;

ii. eliminate, with the Company’s written consent, any Schedule B, Part II—Exceptions; or
iii.  acquire the Title or create the Mortgage covered by this Commitment.,

The Company is not liable under Commitment Condition 5.a. if the Proposed Insured
requested the amendment or had Knowledge of the matter and did not notify the Company
about it in writing.

The Company is only liable under Commitment Condition 4 if the Proposed Insured would
not have incurred the expense had the Commitment included the added matter when the
Commitment was first delivered to the Proposed Insured.

The Company’s liability does not exceed the lesser of the Proposed Insured’s actual expense
incurred in good faith and described in Commitment Condition 5.a. or the Proposed Amount
of Insurance.

The Company is not liable for the content of the Transaction Identification Data, if any.

The Company is not obligated to issue the Policy referred to in this Commitment unless all of
the Schedule B, Part [—Requirements have been met to the satisfaction of the Company.
The Company’s liability is further limited by the terms and provisions of the Policy to be
issued to the Proposed Insured.

6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT; CHOICE OF LAW AND
CHOICE OF FORUM

d.

b.

o

Only a Proposed Insured identified in Schedule A, and no other person, may make a claim
under this Commitment.

Any claim must be based in contract under the State law of the State where the Land is
located and is restricted to the terms and provisions of this Commitment. Any litigation or
other proceeding brought by the Proposed Insured against the Company must be filed only
in a State or federal court having jurisdiction.

This Commitment, as last revised, is the exclusive and entire agreement between the parties
with respect to the subject matter of this Commitment and supersedes all prior commitment
negotiations, representations, and proposals of any kind, whether written or oral, express or
implied, relating to the subject matter of this Commitment.

The deletion or modification of any Schedule B, Part II—Exception does not constitute an
agreement or obligation to provide coverage beyond the terms and provisions of this
Commitment or the Policy.

Any amendment or endorsement to this Commitment must be in writing.

When the Policy is issued, all liability and obligation under this Commitment will end and the
Company’s only liability will be under the Policy.

7. IF THIS COMMITMENT IS ISSUED BY AN ISSUING AGENT

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B,
Part I—Requirements; and Schedule B, Part II—Exceptions.

Copyright 2021 American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and
ALTA members in good standing as of the date of use. All other uses are prohibited.
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The issuing agent is the Company’s agent only for the limited purpose of issuing title insurance
commitments and policies. The issuing agent is not the Company’s agent for closing, settlement,
escrow, or any other purpose.

8. PRO-FORMA POLICY
The Company may provide, at the request of a Proposed Insured, a pro-forma policy illustrating
the coverage that the Company may provide. A pro-forma policy neither reflects the status of Title
at the time that the pro-forma policy is delivered to a Proposed Insured, nor is it a commitment to
insure.

9.  CLAIMS PROCEDURES
This Commitment incorporates by reference all Conditions for making a claim in the Policy to be
issued to the Proposed Insured. Commitment Condition 9 does not modify the limitations of liability
in Commitment Conditions 5 and 6.

10. CLASS ACTION

ALL CLAIMS AND DISPUTES ARISING OUT OF OR RELATING TO THIS COMMITMENT, INCLUDING
ANY SERVICE OR OTHER MATTER IN CONNECTION WITH ISSUING THIS COMMITMENT, ANY
BREACH OF A COMMITMENT PROVISION, OR ANY OTHER CLAIM OR DISPUTE ARISING QUT OF
OR RELATING TO THE TRANSACTION GIVING RISE TO THIS COMMITMENT, MUST BE BROUGHT
IN AN INDIVIDUAL CAPACITY. NO PARTY MAY SERVE AS PLAINTIFF, CLASS MEMBER, OR
PARTICIPANT IN ANY CLASS OR REPRESENTATIVE PROCEEDING. ANY POLICY ISSUED
PURSUANT TO THIS COMMITMENT WILL CONTAIN A CLASS ACTION CONDITION.

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice, the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B,
Fart I—Requirements; and Schedule B, Part II—Exceptions.
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RIGHT -OF -WAY AUTHORIZATION

Exchange__Scendrpavia Line No, Fagsement Ho

In consideration of the sum of One DOLLARS ($1,00), the roceapt of which 15 hereby
acknowledged, the undersigned, for__ himsel f o his_heirs, successors and assigns,
grant_Sand convey Sunto the Scendinavia Telephone Company, its sug-

cessors and assigns, ao exclusive right of way and easement to plece, replace, maintain or
rerave an underground cable teleplione lipe, including associeted applicances such as conduits
marker posts &nd pressure alare apparatus, on and through cartain lands owned by the grantor
in che_Town oi_Seandinavia »_Waupaca County, Wisconsin, and described as

#n ¢asement the widvh of the cable aslazid on, over and ecross Drankor's
ropsrty being the 'l oftnthe S of faction T23IN,RITE Waupaea County,

Visconsin,

Thas grant fncludcs che vight on and through the lands herein before described, to place,
replace, amintain or remove additional underground ¢able telephone lines, together with
associated applicences, subsequent to the placang of the telephone line to be inmitaaily
1nstallcd hereunder, 1t being understood, howaver, that such additaonal lanes shall be
located roughly parallel to, and not wore than sbout }Steef distant frow, the farst line
installed heroundey

This grant likewise ancludes the rights of ingress and epress on the lands of the under-
sagned for the purpose of axercasing the rights herein granted, the raght to install a gate
or to malte a terporary opening in any fenco on serd lands at the point where such Fencse
crosses the route of sard telephone line or lines, and the raght to cut down and, by con-
tinued cutbing, to control the future growth of all tiees and orush which ma; 1n the judg-
ment of tne grantee, inteifere with the exercise of the rights herean grartad

.. The rights herein granted may be assigned by the grantee an whole or in part
The grantor_ for _hip sel f . hag heirs, successors and assigns, covenant_gnot ke

erect any structure on saxd lands tnat would interfere with the installarion replacement,
mzintainence or removal hereunder of said telephone or lines and essociated appliances

The grantee, for ivself, its successors and essigns, covenants that it will pay the
reasonable value of any crops destroyed and other actual physiceal damage dame to the pro-
pexty of tha granter_ , hyg heirs, successors and assigns, arislng at any tive out of
the exercaise by 1t of the rights herein granted.

G ATHRS TE LA fptt nUITICRAAy bl THUDT ok
FPBe T /"4’@@;# Letdii m sty ittt prr T o ars p2nld
Signed this > day of fLiess 19 722,

WITHESS

ﬁﬂl//:/%/ -+ / rfé"")ﬁt’ /;/n/m (SEAL)

ﬂ1;m—‘f~ Grapgfin

Land Owner Robert Chady

(SEAL)
Brridcte
State of Wisconsan )
) &8
County of & e Cred )

Persenally appeared before me this o day of S'isracs, \OFS |, Lormwir falin
, to me know to ba the person_ who executed the, snstrunept ,zhove ’
and acknowledged the same. A

o
. P4
s Laath
345783 e e 1w/

Ayt "‘\.
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MORTGAGE _c""‘“ﬁ?d; Filed and or Recorded on

Apr. 28,2008 AT 13:05AM

DOCUMENT NUMBER HRUEALA COUNTY
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Document Control Dept.
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DEFINITIONS

Words used In multiple sections of this docement are defined below and other words are defined in
Seclions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 186.

(A} "Security Instrument™ means this document, which is dated April 22, 2008 .
together with all Riders to this document,
(B) "Borrower™ s DAVID L. BUTALA, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Insirument,

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc, MERS is a separate corporatlon that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgages
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and bas an
address and telephane number of P.O. Box 2026, Flint, M! 48501-2026, tel, (388) 679-MERS.
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(D) "Lender” is Chevy Chase Bank, F.5.B.
' b
Lenderisa federally chartered savings bank
orgenized and existing under (he laws of the United States of America i .
Lender's address is 7501 Wisconsin Avenue, Bethesda, MD 20914

(B) "Note® means the promissory note signed by Borrower and daled April 22, 2008

The Note staies that Borrower owes Lender Ninety Six Thousand Three Hundred and
00/100 Dollars
(U.5. % 96,300.00 } plus interest, Borrower has promised (o pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2048 . .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propery."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and laie cherges
due under the Note, and all sums due under this Securlty Instrument, plus inferest,

(E1} "Ridera" means all Riders to this Security Instrumen that are executed by Borrower. The following
Riders are to be executed by Borrower (check box as applicable):

[X] Adjustable Rate Rider [_] Condaminium Rider [ Secand Home Rider
Balloon Rider (| Planned Unit Development Rider 1-4 Family Rider
VA Rider ] Biweehly Payment Rider Other{s) [specify] Legal Desorip.

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulattons,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by a condominiom assoclation, homepwners
association or similar organization, .

(X) "Electronic Funds Trensfer” means any transfer of funds, ofher than a transaction originated by
check, draft, or simifar paper instrument, which is initiated through an electronic terminal, telephonic
instrament, compuler, or magnetic tape so as to order, instruet, or authorize a financial institution 1o debit
or credit an account. Such term Includes, but is not lincited to, point-of-sale transfers, automated toller
machine transactions, iransfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(L) "Escrow Items” means those items that are described [n Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by ary third party (other than insurance proceeds paid under the coverages descrited in Sectlon 5) for: (i)
damage to, or destruction of, the Properly; (ii) condemnation or other taking of all or any parl of the

2

Property; (iif) conveyance in lleu of condemnation; or (jv) misrepresentations of, or omissiens as o, the

value and/or condliion of the Property.

(N) "Mortgege Insurance” means insurance protecting Lender against the nenpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduted amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of (his Security Instrument,

{(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 of seq.) and its
implementing zegulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any addilional or successor legislation or regulation that governs {he same subject matter, As used
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in this Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed In regard
to a "federally related morigage loan” even if the Loan dues not qualify as a "federally relaled mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrowse" means any party that has taken title fo (he Properly, whether or
not that party has assumed Borrower's obligations under the Note and/or this Securlty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {if) the performence of Borrower's cavenants and agreements under his
Security Instrument and the Note. For this purpose, Borrower dees hereby morigage, grant and
canvey to MERS (solely as nominee for Lender and Lender's successors and assigns} and to the successors
and assigns of MERS, with power of sale, the following described property located in the
County of Waupaca :

{Type of Recording Jurisdiction) [Name of Recording Turisdlction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

SUBJECT TO COVENANTS OF RECORD.

which currently has the address of N5826 HrGHwAY 49
[Streer)
SCANDINAVIA | (Cityl, Wisconsin 54977 {Zip Code}
("Property Address"}:

TOGETHER WITH all the improvemenis now or herealler erected on the property, and alt
easements, appurtenances, and fixlures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Insteument. All of the foregolng Is referred to fn this
Security Insirument as the "Property,” Borrower understands and agreés that MERS holds only legal title
to the interests granted hy Borrower in this Security Instrument, bui, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to execcise any
or 3l of those interests, including, bui not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limiled (o, releasing and canceling this Security
Instrument.

BORROWER COVENANTS (hat Borrower is lawfully seised of the estale hereby conveyed and has
the right to morigage, grant and convey the Property and that the Properly is unencumbersed, excepl for
encumbrances of record. Borrower warrants and will defend gencrally the title 1o the Property apainsi all
clalms and demands, subject to any encumbrances of record,

hﬁthls:w
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THIS SECURITY INSTRUMENT combines uniform covenants For national use and non-uniform
covenants with (mited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Pringipal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumentt received by Lendér as payment under the Note o this
Security Instrurnent is relumed te Lender unpaid, Lender may require that any or all subsequeni }Jaymems
due under the Note and this Security Instrument be made in ore or more of the following forms, as
selected by Lender: {a) cash; (b) money order: (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at

such other location as may be designated h|y Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partiai payment if the payment or partial pagmnls are insufficient to
bring the Loan curreni. Lender may accept any payment or partial payment insufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice o its rights to refuse such payment or parjal
payments in the future, but Lender is not obliga‘ted 10 apply such payments al the time such payments are
accepied. If each Periodic Payment is applied as of its scheduled due date, then Lender need nat pay
interest on unapplied funds. Lender may hold such usapplied funds until Borrower makes payment {o bring

the Loan current. If Borrower does nof do so within a reasonable period of time, Lender shall either apply

such funds or return them to Borrower, If not applied earller, such funds wilt be applied 1o the outstanding
princlpal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
inight have now or in the future against Lender shall relieve Borrower from toakipg paymenis due under
the Nofe and this Security Instrument or performing the covenants and agreemenis secured by this Security
Insisrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepled and applied I;{ Lender shall be applied in the following urder of priority: () interest
due under the Note; (b) principal due under the Nofe: (c) amounts due under Section 3. Such payments
shall be applied fo each Periodic Payment in the order in which if became due, Any remaining amounts

shall be applied first to lale charges, second to any ather ampunts due under this Securily Instrument, and -

then to reduce the principal balance of the Nete,

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charﬁe due, the payment may be applied to the delinguent payment and
the late charge. If more thani one Periodic Payment is outstanding, Lender may apply any payment recelved
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each’ payment can be
paid in full. To the exient thel any excess exists ailer the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any Jate charges due. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as descTibed in the Note.

Any apf:licalinn of payments, insurance J:mceeds. ar Miscellaneous Proceeds to principal due under
the Note shall no! extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itemse. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Nole, uniil the Note is J)aid in full, a sum {the "Funds"} to provide for ayment of amounts due
for: (a) laxes and assessmenis and other items which can allain prierily over this gecun'ly Instcument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Secion 5; and {d) Mortgage Insurance
{Jmmlums, If any, or any sums payable by Borrower to Lender in licu of the paymen of Morigage

nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or al any time during the term of the Loan, Lender may require thal Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promplly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender (he Funds far Escrow llems unless Lender walves
Borrower's abligation io peg the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items a any time, Any such waiver may only he
in writing. In the event of such waiver, BEorrower shall pay directly, when and where payable, the amounts

' Inktials}
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due for any Escrow lems for which payment of Funds has been waived by Lender und, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's gbligation lo mzke such payments and to provide receipts shall for all purposes be deemed io
be a covenant and agreement contained in this Security Instrumeat, as the phrase "covenant and agreement”
is wsed in Section 9, IF Borrower is obligated to pay Escrow llems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise [fs rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any {lme by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, callect and hold Funds [n an amount (a) sufficient to permit Lender fo apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amouni a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held fn an instituion whose deposits are Insured by a Federa] agency,
instrumeniatity, or entity (including Lender, if Lesider is an institetion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall agply the Funds o pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Barrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower, withont charge, an annual accounting of the
Funds as required by RESPA. .

" If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accounl to
Borrower for the excess funds in accordance with RESPA. IF there is a shortage of Funds held jn escrow,
25 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shal]
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouni necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and tmpositions
attributable to the Property which can afialn priarity over this Security Instrement, feasehold payments or
ground rents on the Propesty, if any, and Community Assoclation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borvower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
1o Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien [n good falth
by, er defends against enforcement of the Hen in, legal proceedings which In Lender's opinion operate to
prevent the enforcement of the fien while those proceedings are pending, but enly until such proceedings
are concluded; or (c) secures from tie holder of the lien an agreement satisfaclory to Lender subordinating
the lien to this Securily Instcument. If Lender determines that any pari of the Property Is subject lo a lien
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the

woef /5
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the liea ar take one or.

more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay & one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

S. Property Insurance, Borrower shall keep the improvemenis now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier praviding the insurance shall be chosen by Borrower subject fo Lender's
right (o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrawer (o pay, in connection with this Loan, either: (a) a one-time charge for flocd zone
defermination, certification and tracking services; or (b} a one-lime charge for flood zone determination
and certification services and subsequent charges each time remapplngs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managemenl Agency In connection with the
review of any flood zone determination resuliing from an objection by Borrower.

If Borrower fails to mafntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplion and Borrower's expense. Lender is under ne obligation to purchase any
particular type or amounl of coverage. Therefare, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in (he Property, or ihe contenis of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledpes that the cost of (he insurance coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obfained. Any ameunts disbursed by Lender under this Section 5 shall
becorme additional debt of Borrawer secured by this Secarily Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nolice from
Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shafl have ihe right to hold the policies and renewal
cerfificates. If Lender requires, Borrower shalt promplly give to Lender all receipts of paid premiums and
renewal notices. If Borrower ohtains any form of insurance coverage, nol otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the evenl of loss, Borrower shall give prompt notice to the insurance carrigr and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower olherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reguired by Leader, shall
be applied to restoration or repair of the Property, if the cestoration or repair is economically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure ihe
worll has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorailon in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement s made in writing or Applicable Law
requires inlerest 1o be paid on such insurance proceeds, Lendec shall not be required to pay Boreower any
inferest or carnings on such proceeds., Fees for public adjusters, or other third parlies, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Burrower. IF
the resteration or repalr is not econamically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the surus secured by this Security Insicument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the arder provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negoliate and setlle any available lnsurance
claim: and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
Instrance carcier has offered to settle a claim, then Lender may negotiate and seille the clzim. The 30-day
period will begin when the notice is given. In elther eveni, or {f Lender acquires the Property under
Section 22 or ofherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds In an amount not to exceed the amounis unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repalr-or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or nol then due.

6. Ocouponoy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservetion, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or Impair the Property, allow the Property to deteriorate o commil waste on the
Praperty. Whether or not Borrower is residing in the Property, Borrower shall maintaln the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it Is
defermined pursuani to Seclion 5 that repair or restoration is not economically teasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioretion or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repaiting or restoring the Property only {f Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration In a single payment or In z series of
progress paymenis as the work is compleled. If the insurance or condemnation proceeds are nof sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Properiy. Lender shall give
Borrower notice at the time of er prior to such ai Interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defauli if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
lknowledge or consent gave materlally false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender wilth materfal information) in comnection with the Loan. Material
representatipns include, but are not Hmited fo, representations concerning Borrower's occupancy of the
Properly as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrument. If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that migh! significantly affect Lender's inlerest in the Properly and/or rights under
this Security Instoument {such as a proceeding in bankrupicy, probate, for condenmation or forfeiture, for
enforcement of a lien which may atiain priority over this Securlty Instrument or to enforce faws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay For whatever ls
reasonable or appropriate to protect Lender's interest in the Property and righis wmder this Securily
Insirument, including protecting and/or assessing the value of the Properly, and securing and/for repairing
the Property. Lender's actions can include, but are nol limlted to: (a) paying any sums secured by a len
which has priority over this Securily Instrument; (b) appearing In court; and {c) paying Reasonable
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Attarneys' Fees (as defined In Section 25) to protect its interest in the Properly and/or rights under this
Securily Instrument, including its secured position In a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property fo make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminaie bullding or other code violations or dangerous
conditions, and have ufilitles turned on or off. Although Lender may take action under this Section 9,
Lender does not have io do so and is not under any duty or obligation to do so. 1 is agreed that Lender
incurs ro liability for not taking any ar all actions suthorized under this Section 9,

Any amounis disbursed by Lender under (his Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement ard shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
F 3rmlf this Secucity Instrument 15 on a leasehold, Borcower shall comply with all the provisions of the
lease. IF Borrower acquires fee title to the Property, the Jeasehold and lge fee dtle shail not merge unless
Lender agrees to the merger in wrliing.

10. Mortgage Insurance. If Lender required Morigage Insurance #s a condition of making fhe Loan,
Borrower shal) pay the premiums required to maintaln the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such Insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required fo obiain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cosi substantially
equivalent to the cost to Boerower of the Morigage Insurance previously in effect, from an allernate
morigage insurer approved by Lender. If substantially equivalent Morigage Inserance coverage is not
availabile, Borrower shall continue {o pay to Lender the amount of the separately designated payments that
were due when the Insurance coverage ceased 1o be In effect, Lender will accept, use and refain these.
payments as a non-refundable loss reserve in lien of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact thai the Lean is ultlmately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can rio longer require loss
reserve payments if Mortgage Insurance coverage {in the amouni and for the period that Lender requires)
pm\ddmiJ gy an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymenis taward the premiums for Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower was required to make separately desigmated |

puymenis toward the premiums for Morigage Insurance, Borrower shatl pay the premiums required to |

maintain Morlgage Insurance In effect, or 1o provide a non-refundable foss reserve, uniil Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation io pay interest at the rate providzd in the Note.

MortgaFe Insurance reimburses Lender (or any entity that purchases the Note} for cerfain losses it
may incur if’ Borrower does not repay (he Loan 25 agreed. Borrower is not a party o the Mortgage
Insurance. '

Morigage insurers evaluale their total risk on all such insurance in force from time to time, znd may
enler info agreemens with other pariies thal share or modify their risk, or reduce Josses. These agreements
are on terms and conditions that are salisfactory 10 the mortgage insurer and ihe other party {or parties) to
these agreements, These agreements may require {he mortgage insurer (o make paymeals using any source
of funds that the mortgage insurer may have avaitable (which may include funds abiained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts thai
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lander takes a share of the insurer's risk n exchange for a share of the
premiums pald fo the insurer, the arrangement Is often termed "captive relnsurance." Further:

(a) Any such egreementy will not affect the amounts that Borrower hus agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to say refund,

N
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive o
refund of any Mortgage Insurance preminms that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender. '

If the Properly is darnaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicatly feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have ke right to hold such Miscellanzous Proceeds
unti] Lender has had an uptfomumy to inspect such Property to ensure the work has been campleted to
Lender's satisfaction, provided that such inspection shall be undertaken premptly. Lender may pay for the
repairs and restoration In a single disbursement or in a serles of progress payments as the work is
completed: Unless an agreemen is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall not be required to pay Bocrower ary interesi or earnings on such
Miscellaneous Proceeds. I the restoration, o repair is not economically feasible or Lenier's secutity would
be Jessened, the Miscetlaneous Proceeds shall be applied to the sumis secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Misceltaneous
Proceeds shall be applied o the sums secured by this Security Insirument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial (aking, destruction, or loss In value is equal to or
greater than the amount of the sums secured by this Secusity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
pariial taking, destruction, or loss in value divided by (b) the fair market value of fhe Property
immediately %efure the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower, -

In the event of a partial taking, destrucifon, or loss in value of the Properly in which the Falr market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or less in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insirument whether or not the sums are then due.

IF the Properly is abandoned by Borrower, or If, after notice by Lender 1o Borsower that the
Opposing Party (as defined in the next sentence) offers to make an award to setlle a claim for damages,
Borrawer fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration nt repair of the Property or fo the
sums secured by this Security Instrumenl, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneaus Proceeds or the party against whom Borrawer has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ar proceeding, whether civit or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Properly or other malerlal impairment of Lender's
interest in the Properly or rights under this Securily Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinslate as provided in Section 19, by causing the aciion or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property er other material
impairment of Lender's interest in the Properly or rights under this Security Instrument, The proceeds of
any awsrd or claim for damages that are aticibutable 1o the impajrment of Lender's inferest in the Propesty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied In the order provided for in Section 2,

Inltints: M
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the fime for
payment or modification of amoriization of the sums secured by this Securiiy Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required {0 commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entitles or
Successors In Tnteres! of Borrower or in amounts less than the amount then due, shal) not be a waiver of or
preclude the exercise of any right or remedy, '

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Barrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute {he Note (a "co-sigrer"): (a) is co-signing this
Security Instrument oaly to mortgape, prant and convey the co-slgner's interest in the l’mper&:I under the
terms of this Securily Instrument; (b) is not personally obligated to pay the sums secured by (his Securily
Instrument; and (c) agrees thal Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommodalions with vegard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ohllgalinns under this Security Instrument in writing, and is approved by Lender, shall obtatn
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of proiecting Lender's Interest in the Property and rights under this
Security Instrument, including, but not limited te, ettorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authorily in this Security Instrement 1o chaege a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nol charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

. It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interesl or other loan charges collected or to be collected in contection with the Loan exceed the
permilted limits, then: {a) any such loan charge shall be reduced by the amount necessary fo reduce the
charge 10 the permitled limii; and (b) any sums already collected from Borrower which exceeded pecmitied
limits will be refunded 1¢ Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct paymeni 1o Borrower. Tf a refund reduces principal, the

reduction will be reated as a partial prepaymem without any prepayment charge (whether or not a .

prepayment charge is provided for under the Note), Borrower's acceptance of any such refind made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising oul
of such avercharge. : )

13, Notices. All nofices given by Borrower or Lender in connection with (his Security Instrument
must be in writing. Any notice fo Borrower in cannection with this Securily Instrument shall be deemed to
have been given (o Berrower when mailed by Arst class mail or when acivally delivered to Bomower's
nolice address if sent by other means, Notice lo any one Borrower shall consfitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute nolice address by notice io Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall unly report a change of address through that specificd procedure.
There may be only one desipnated notice address under this Securlly Insirument at any one lime, Any
notlce 1o Lender shall be given by delivering it or by malling it by Tfirst class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall nol be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
ILaw. the Applicable Law requirement will satisfy the carresponding requirement under this Security
nstrument. :
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16. Governing Law; Severability; Rules of Copstruction. This Securlty Instrument shall be
governed by federal law and the law of the jurlsdiction In which the Property is {ncaled. All rights and
obligations contained in this Secusity Instrumeni are subject to any requitements and limifalions of
Applicable Law. Applicable Law might exEIicitly or implicilly allow the parties 1o agree by coniraci or ii
might be sllent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Security Insteumeni or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Insirument: (8) words of the masculine gender shafi mean and include
corresponding neuter words or wards of the feminine gender; (b) words in (he singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrawer shall be given one copy of ihe Note and of this Securlty Instrument,

18. Transfer of the Property or a Beueficial Interest in Borrower. As used n (his Section 18,
“Interest in the Property” means any legal or beneficial interest in the Propenty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, insiallment sales contracl or
escrow agreement, the intent of which is the transfer of title by Borrower at a fubire dale (o a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower
Is nat 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate peyment {n full of all sums secured by ihis Security
Instrument. Hewever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrumenl. Jf Borrower fails (o pay
these sums prior to the explration of this pericd, Lender way invoke any remedies permilied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any Ilme
prior 1o the earllest of: (a) five d:gs before sale of the Property pursuant io any power of sale contained in
this Security Instroment; {b) such other period as Applicable Law might specify for the fermination of
Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreemenis; (c) pays all expenses Incurred in enforcing this Security Instrument, including, but not limited
to, Reasonable Attorneys' Fees (as defined in Section 25), property Inspection and valuation fees, and
ather fees incurred for the purpose of profecting Lender's interesl in the Property and rights under this
Security Instrament; and (d) lakes such action as Lender may reasonably require to assure that Lender’s
interest in ihe Properly and rights under this Security Instrument, and Borrower's obiigation to pay the
sums secured by this Security Instrument, shall confinue anchanged, Lender may require that Borrower pay
such reinstalement sums and expenses in one or mare of the fellowing forms, as selected by Lender: (a)
cash; (b) money order; (c) centiffed check, bank check, treasurer's check or cashier's check, provided any
such check is drawn wpon an institution whose deposits ace insured by a Federal agency, Instrumentality or
entily; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no ‘acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) cen be sold one or more times withou! prior notice to
Borcower. A sale might resull in a change in the entity (known as the "Loan Servicer”) thal collects
Perlodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unretated (o a sale of the Note. I there s a change of the Loan
Servicer, Borrower will be given writien notice of (he change which will state the name and address of Lhe
new Loan Servicer, Ihe address 1o which payments should be made and any other information RESPA
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requires In connection with a notice of transfer of servicing. If the Note Is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined io any judicial action (as efther an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, ¢his Security Insimment, until such Borrower er Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such motice to fake corrective action. If
Applicable Law provides a time peried which must elapse before certain action can be taken, that time
period wilk be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure glven to Borrower pursuant to Section 22 and the notlce of acceleration given io
Borrower pursuant to Section 13 shall be deemed (o satisfy the notice and opportunity io itake corrective
action provisions of this Section 20,

21, Hazardons Substances, As used in this Seclion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wasies by Environmentat Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volalile solvents, malerials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Praperty is located that
refate lo health, safety or environmenial protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Enviranmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Bll:rmwer shall nol cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borcower shall nat do,
nor allow anyone else to do, anything affecting the Property {a) that is in vielaton of any Environmental
Law, () which creates an Environmental Conditlon, or {c) which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Praperly. The preceding
two seniences shatl not apply lo the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal.residential uses and (o
maintenance of ihe Property (including, but not Hmiled to, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (3} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privale parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or threat of

- release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

WAUPACA,WI
Document: MTG 752836

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s notified
by any governmental or regulatory authority, or any private party, that any remaval or other remedialion
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily lake all necessary
remedial actions in accordance with Environmenfa) Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or sgreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) & date, not less thon 30 days from tho date
the notice i3 given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notico may resuit in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notics, Lender ot its option may require immediste psyment in full of
all sums secured by this Security Instrament without further demand and moy invoke the power of
sale and any other remedies permitted by Applicable Law, Lender shall be entitled to collect all
copenses incurred in pursuing the remedics provided in this Section 22, ipcluding, but not limited to,
Reazonable Attorneys' Fees (a8 defined in Section 25) and costs of title evidence,

If Londer invokes the power of sale, Lender shall give notice of sale in the manner prescribed by
Applicable Law to Borrower and to the other persons prescribed by Applicable Law. Lender shall
publish the notice of sale, and the Property shall be sold in the manner prescribed by Applicable
Law. Lender or its designee may purchase the Property at any sale. The proceeds of the sale shall be
applicd in the following order: (a) o oll expenses of the sale, including, but not limited to,
Reagonable Attorneys' Fees (as defined in Section 25); (b) to all sums secured by this Security
Instrument; and {c) any excess to the clerk of the circuit court of the county in which the sale is held.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee Is paid to.a third party for services rendered and the
charging of the fee is permitted under Applicable Law. .

24. Accelerated Redemption Periods, If the Property is a one- to four-family residence that is
owner-oceupled al the commencement of a foreclosure, a farm, a church or owned by a tax exempi
charitable organization, Borrower agrees fo the provisiens of Section 845.101 of the Wisconsin Statufes,
and as the same may be amended or renumbered from time to time, permiiting Lender, upon walving the
right lo judgment for deficiency, to hold the foreclosure sale of real estate of 20 acres or less six monihs
afler a foreclosure judgment is entered. If the Property Is other than a one- io four-family resldence that is
owner-occupied at the commencement of a foreclosure, a farm, a church, or a tax-exempt charitable
organization, Borrower agrees 1o the provisions of Section 846,103 of ihe Wisconsin Statutes, and as the
same may be amended or renumbered from time {o time, permitiing Lender, upon walving the right to
Judgment for deficiency, ta hold the foréclosure sale of real estate three months afler a foreclosure
Judgment is entered,

25. Attorneys' Fees, If this Securily Instrument is subject lo Chapter 428 of the Wisconsin Statutes,
"Reasenable Atlorneys' Fees” shall mean only these attorneys' fees allowed by that Chapter.
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BY SIGNING BELOW, Borrower accepts and agrees (¢ the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i1,
Witnesses:
M&"%’ (Seal)
DAVID L. BUTALA -Borrower
t
(Seal) |
-Borvower !
'
{Seal) {Seal}
~Borrower -Borrower
{Seal) {Seal)
«Borrawer -Borrower
(Seal) {Seal}
«Borrower -Burrower
%-BA(WI) {o505) Paga M of 15 Form SD.SD 1101
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The foregoing instrument was acknowledged before me this
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WAUPACA County ss:
22ND DAY OF APRIL, 2008

by DAVID L. BUTALA
Ny '_;_'E'T' '
. L
K M «‘{.\.’:_,.. n,?. 4\"‘
:.k' -'.. e ~ .-
IF NOTARY Y
T L opuplG Sa
My Commission Expires:  12/07/08 P, UBl ga"
- § ", 'Y)'é."'-.. .... Q'% R
v W'\S " .
YR L
Motary Public, Statf of Wisconsin ~
oty e () V)

This instrument was prepared by LaSaan’ Hill,

Loan Closexr For Chevy Chase Bank, F.S.B.
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LEGAL DESCRIPTION

Real propexty in the Town of Scandinavia, County of Waupaca, State of Wisconsin, and is described as follows:

Lot 1 of Certified Survey Map No. 1358, recorded June 13, 1980, in the office of the Register of Deeds for
Waupaca County, in Volume 4, Page 260 as Document No, 395828, being part of the Northwest 1/4 of the
Southwest 1/4 of Section 23, Township 23 North, Range 11 East, Town of Scandinavia, Waupaca County,

V724,

17-23-32-3
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ADJUSTABLE RATE RIDER

(1 Year Payment Option / 1 Month LIBOR Index)

THIS ADJUSTABLE RATE RIDER is made this 22nd  day of April
2008 and is incorporated inio and shall be deemed (o amend and supplement the
Mortgage, Deed of Trust or Securily Deed (the "Security Instrument”) of the same date
glven by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note
(the *Note"} to Chevy Chase Bank, F.S.B. (the "Lender") of the
same date and covering the Property described in the Security Instrument and located ali

NS5826 HIGHWAY 49, BUANDINAVIA, WI 54977
[Property Address]

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES AND
DECREASES TO MY MONTHL Y FAYMENT AND MY INTEREST RATE ARE
LIMITED. THE PRINCIPAL AMOUNT TO REPAY COULD BE GREATER
THAN THE AMOUNT ORIGINALLY BORROWED, BUT NOT MORE THAN
THE LIMIT STATED IN THE NOTE. A BALLOON PAYMENT MAY BE DUE
AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

2. INTEREST

{A) Interest Rate

Interest will be charged on unpaid principal, including any deferred interest added
to the unpaid principal (as described in Section 3 (C) below), until the Fubt amount of
peincipal has been paid. Until the first Interest Rate Change Date {as defined in Section
2 (B) below), ! will pay interest at a yearly rale of 6. 750% , The interest rate I
will pay may change monthly.

The Inlerest rate required by this Section 2 is the rate T will pay both before and
afier any default described in Section 8 (B) of the Note,

(B) Interest Rate Change Datey

The Interest rate | will pay may change on the first day of June, 2008
and on (hat day every month therealter. Each date on which my interest rale could
chiange is called an "Interest Rate Change Date." The new rale of interest will become
effective on each Interest Rate Change Date.

(C) Interest Rate Limits

My interest rate will never be preater than 10.950% » My interest sate will
never be fess than the Margin as sel forth in Section 2 (E) below.
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(D) The Index

Beglnning with the first Interest Rale Change Date, my interest rate will be based
on an Index. The "Index” is the one month London Interhank Offered Rate (LIBOR) as
published in The Wall Street Jotrnal, The most recent Index figure available as of the
first business day after the twenty-fiith day of the month immediately preceding the
month in which the Interest Rate Change Date occurs is called the "Current Index.”

If the Index or any Index previously substitwled under this Section 2 (D) is no
longer available, or is ntherwise unpublished, the Note Holder may choose a new Index
and a new Margin to result in a rate similar to the rate in effect at that time which is -
based upon comparable information. The Note Holder will give me notice of the choice.

(B} Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will ealculate my new
interest rate by adding Three and 60071000
percentage points { 3.600% ) (the "Marpin”) to the Current Index. The Nole
Holder will then round the result of this addition o the neares! cne-eighth of one
percentage point (0.125%). Subject to the interest rate timits stated in Section 2 (C)
above, the rounded amonnt will be my new interest rate (lhe "Fully Indexed Rate™) until
the next Interest Rate Change Date.

3. PAYMENTS

{A) Timo and Place of Payments

1 will make my monthly payments, as described in Sections 3 (B} through (F)
below, on the firsi day of each month, but no sooner than thirty (30) days before such
payment's due date, beginning on June 1, 2008 . Twill make
these payments every month unti] T have paid all of the princlpal and interest and any
other charges described below that [ may owe under the Note. My monthly payments
will be applied fo interest before principal. 1f, en  May 1, 2048
1 still owe amounts under the Note, 1 will pay those amounts In fufl on that date, which
is called the "Maturity Date.” 1 will make my monthly payments at

B.0, Box 17000, Baltimore, MD 212971000 ,orata

different place if required hy ihe Note Holder.

{B) Minimum Payment

As of the date of the Note, my initial required "Minimum Paymenl” is
$ 312.29 . Unless the maximum principal balance is reached as set forth in
Section 3 (F} because of deferred intecest, this amount will remain the same for the first
12 monthly payments due wnder the Note. Thereafter, my Minimum Payment is subject
to change as described in deiail below, Notwithstanding the payment options set forlh
in Seclion 3 (E) below, I must make at least the Minimum Payment each manth,

16554159
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My initial required Minimum Payment was calculated to equal an amouat that would
have been sufficient 1o repay the unpaid principal I owe in full on the Maturity Date in
substantially equal payments using a minimum payment rate of 2. 400% in liew
of the actval interest rate. This minimum payment rate is not the amount of interest ihat
will be charged on my loan, bul rather was used solely for calculating the Initlal
required Minimum Payment,

(C) Additions/Reductions to My Unpaid Principal

My inilial and futare required Minimum Payments may be less than the amount of
the interest charged during that month, 1f] choose o make only the Minimum Payment
when that amount s less than the interest due, the Note Holder will subtract the amount
of my payment from Uhe amount of the interest due and will add the difference to my
unpaid principal. This difference is known as "Deferred Interest." The Note Holder
also will charge interest each month on any Deferred Interes that continues to be part of
my unpaid principal balance, The interest rate on the Deferred Interest added to
principal will be the rate set forth in Section 2 of the Nale.

(D) Payment Changes

My Minimitm Payment will change under the following circumsiances:

(i) Payment Change Dates. '

My monthly Minimum Payment may change on the first day of June, 2009

and on (hat same day every 12th month thereafter. Each of these dales is called
a "Paymeni Change Date.” Before each Payment Change Date, the Note Holder witl
caleulate the amount of the monthly payment that would be sufficient to repay my
unpaid principal in full on the Maturity Date in substanttally equal installmens al my
new Interest rate calculated putsuant to Section 2 (E) above. My new monthly Minimum
Payment will bre set equal to the recalcnlated amount except that my new Minimum
Payment will not be mare than 7.500 percent greater or less than the amount of the last
monthly payment that was due before the applicable Payment Change Date,

(il Adjustment Dates:

Notwithstanding Section 3 (D) {i} above, on the 10th Payment Change Date and
on each 5th Payment Change Date thereafier. my Minfmum Payment will be adjusted as
explained above, excepl that the described 7.500 percent limitation will not apply.

(iii) Other Changes.

My monthly paymeni may also change as described in Section {F) below.
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&) Pnﬁmt Options

Additional payment optiens, such as: (I} a fully-amortizing payment {i.e., a payment
that would be sufficient to rapay the unpaid prinefpal balance in full on the Maturity
Date in substantially equal jnstatlments at the cument Fully Indexed Rate); (i) an
interest-only payment (i.e., a payment equal to the Inlerest accrued on the prineipal
batance at the Fully Indexed Rate); ard, (lif) a 15-year amortization option, may, at the
Note Holder's discretion, be shown on my monthly statement. These payment optlons
are shown for my convenience and may chanpe each month based on changes in the
Index (as described in Section 2 {D) of the Note} and changes in the amount of my
principal balance. Although none of these optional payments is required, a timely
payment made in accordance with any payment option shown on my monthly statemen
will be deemed (0 be in compliance with the terms of the Note, In all events, a payment
aption offered an my monthly $tatement will never be less than my Minimum Payment.

(F) Payment Limitations

In all events, my unpald princlpal balance can never exceed a maximum of 115
percent of the principal amount Y originally borrowed (the "Maximum Ameunt”), If,
based upon the assumption that I will continue to make my current Mintmum Payment,
the Note Holder delermines that maling my current Minimum Payment will cause my
unpald principal balance to exceed the Maximum Amount, then the Note Holder may
caleulate a new monthly Minimum Payment to érevent my principal balance from doing
this. Thereafier. antil otherwise changed in accordance with the terms of this Note, my
new monthly Minimum Payment will be a fully-amortizing payment calcutated in
accordance with Sectien 3 (B) ().

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amount
of my Minimum Payment before the effective date of any change. The notice will
contaln the inferest rate or rates appiicable to my loan for each month since the psior
notice or, for the first notice, since the date of the Note, and the payment amount
applicable to the loan. The notice will also include infarmation required by law (o be
given 1o me, and also the title and telephone number of a person who will answer any
questlon I may have regarding the nofice.
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" 5. FAILURE TO MAKE ADJUSTMENTS

If for any reason Nole Holder falls to make an adjustment to the Interest rate or
payment amount as described in the Note, regardless of any notice requirement, I agree
that Note Holder may, after discavery of such fallure, then make the adjustment as if it
had been made on time. [ also agree noi to hold Note Hotder responsible for any
damages to me which may resull from Note Holder's Failure to make the adjustment and
to let the Note Holder, at its opiion, apply any excess monies which | may have paid to
partial Prepayment of unpaid principal,

6. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

The Sectlon of the Securlly Instcument titled “Transfer of the Praperty or Beneficial
Inlerest in Borrower" Is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part
of the Property or any inferest in it is sold oc transferred (or if a beneficial interest in
Borrower 15 sold or transferred and Borrower Is not a natusal person) withaut Lender's
prior written consenl, Lender may, at is option, sequire immediate payment in full of
all sums secured by the Security Instrument. However, this option shall not be exercised
by Lender if’ exercise is prohibited by federal law as of the date of the Security
Instrument. Lender shall also not exereise this option if: (s} Borrower causes to be
submitied 1o Lender information required by Lender ¢o evaluale the intended transfecee
as if a new loan were buing made (o the iransferee; and (b) Lender reasonably
determines thai Lender's security will not be impaired by the loan assum plion and that
the risk of a breach of any covenant or agreement in ihe Security Instrumen is
accepiable to Lender.

To the extent permilied by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender may also require the
transferee 10 $ign an Assumption Apreement (hat is acceptable to Lender and (hat
obligates the transferee (o keep all the promises and agresments made in the Note and
Securily Instrument. Borrower will continue to be obligated under 1he Note and
Security Instrument unless Lender releases Borrower in writing. If Lender exercises the
option fo require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of nut less than 30 days from the date the
notice s delivered or matled within which Borrower must pay all sums secured by the
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Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by the Security Instrament without
fusther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the ferms and covenanls
contained in this Adjustable Rate Rider,

\ . F4l {Seal

DAVID L. BUTALA Date
(Seal)
Date
(Seal)
Date
{Seal)
Date
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