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THIS IS THE ONLY NOTICE OF VALUE YOU WILL RECEIVE UNLESS YOU ARE THE OWNER OF PERSONAL PREPERTY OR TAXABLE
LIVESTOCK. FOR ADDITIONAL INFORMATION ON HOW TO CHANGE AN ADDRESS, CLAIM AN EXEMPTION, REFORT A CHANGE TO
PROPERTY, OR RENDER LIVESTOCK, MOBILE HOMES AND BUSINESS PERSONAL PROPERTY PLEASE VISIT OUR WEBSITE AT
WWW.TORRANCECOUNTYNM.ORG OR CALL OUR OFFICE AT (505) 544-4300.

District T ML VALUES WILLBE ALOSATED TO Yoar UFC Cade PROPERTY CLASS
8IN-NR THE GOVERNMENTAL LNITS IN SCHCOL DISTRICT. 2023 1048052242266000000 NON-RESIDENTIAL

Froparty Lacation 288 £ US ROUTE 66

Preperty Lecal Description: Subd: MORIARTY BUFCRD Leot: 3-5 Block: 17

2022 (Previous Year’s) Property Value and Tax Information 2023 (Current Year's) Property Value Infarmation

These values reflect analysis of 2021 market value These values reflect analysis of 2022 market value
TAXABLE VALLE | PROPERTY CLASS UNITSIAREA  FULL VALLUE TAXABLE VALUE
Non-Residential Land 33,276 11,326
Non-Residential Improvement 33,328 11,108

Previous Year's Taxahle Value £22,435 | Gurrent Year's Full Value $67,306

Previous Year's Exemption Valug $0 | Current Year's Taxable Value 522,435
Previous Year's Net Taxable 522,435 | Current Year's Net Taxable $22,435%

* Residential valuztion limitation (NMBSA 7-36-21.2) may aoply.
2022 (Previous Year's) RES Tax Rate 012022 Estimated RES Tax Rate 0
2022 (Previous Year's) NON-RES Tax Rate 0.025986 | 2023 Estimated NON-RES Tax Rate 0.025988
2022 (Previous Year's) Tax Amount $583.00 | 2023 Estimated Tax Amount $583.00

Instructions for calculating estimated taxes (NMSA 7-38-20): (Current year's net taxable value) X (Previous year’s tax rate) = Estimated
current year taxes. This calculation is an estimate. Actual taxes may be higher or lower than the estimale as tax rates are subject to change
annually.

'FULL VALUE" MEANS THE VALUE DETERMINED FOR PROPERTY TAXATION PURPOSES. "TAXABLE VALUE" IS 33 1/3% OF "FULL VALUE". “NET TAXABLE VALUE" IS “TAXABLE VALUE
LESS EXEMPTICNS AND S THE VALUE UPON WHICH TAX 1S IMPOSED. THIS DOCUMENT CONSTITUTES A PROPERTY CWNER'S NOTICE CF VALUATION AS REQUIRED UNDER SECTION
7-38-20 OF THE NEW MEXICO PROPERTY TAX CODE

Protesting Valuation: (NMISA7-38-24) A property owner may protest the value or dlassification determined by the caunty assessor for his property for property taxation purposes, the assassor's allocation
of valus of his property to a particular governmental unit or denial of a claim for 2n exemption or for a limitation en increzse in value by filing 2 petition with the assesser. Petitions of protest to the County
Assessor are reguired to be filed with the county assessor no later than thiryy (30) days after the mailing by the assessor of the Notice of Valuation.

LIMITATION ON INCREASE IN VALUE FOR SINGLE-FAMILY DWELLINGS OCCURIED BY LOW-HINCOME OWNERS SIXTY-FIVE YEARS OF AGE OR OLDER OR DISABLED: (NMSA 7-36-21.3)

Applications for valuation limiteticns may be picked up from the Assesser's Office. An owiner whe applies for the limitation of value specified in this secticn and files proof of income eligibility for the three

consecutive years immediately prior 1 the tax year for which the application is made need not claim the lim tation for subsequent tax years (f there is no change in eligibility. The previous year's medified

gross household income must be $40,4C0 per year or less and the applicant must be disabled er 65 years of 2ge in the year in which the application is mads, E‘ﬁ
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