CHiey COMMUNITY ASSOCIATION DISCLOSURE d LA
Tolking Rock
Realty —

This Exhibit is part of the Agraement with an Offer Dale of __ for the purchase and sale of that certain
Propodyknownes 67 Castle Court  ELLITAY 6 30540 _ (Propeny)

nmunity Assoclation’ “Di ") Seller must il out this Disclosure accurately and
complotaly. I new Informaion ls loarned by Seller which matarially changes the answers hersin, Seller must immediately update and provide
Buyer with a revisad copy of this Disclosure up until Closing (see Section B for Seller's payment obligations related to initial and updated

Disclosures). Seller should ensure the disclosures being made sre accurate by confirming the same with the Community Association
(*Assoclation”) andlor Assaclation Manager(s)

\}

- Whila this Disclosure Is Intended o give the Buyer basic information about the community in which Buyer s
purchasing, Buyar should read the covenants and other legal documents for the community (‘Covenants’) to fully understand Buyer's rights
and obligations therein. This Disclosure does not address all issues thal may affect Buyer as the owner of a residence in the community.

Assessments in community assoclations lend o increase over ime The Covenants can normally be amended to reflect the changing
preferences in the community.

A. KEY TERMS AND CONDITIONS

1  (Select ail that apply The boxes not selected shall
not be a part of this Exhibit)
a Mandatory Membership Condominium Assoclation O Mandatory Membership Age Restricted Community
KMandatory Membership Community Assoclation O All units are occupied by person 62 or older
00 Mandatory Membership Master Assoclation [ Atleast 80% of the occupied units are occupied by atleastone

person who Is 55 years of age or older
O Optional Voluntary Association

2. CONTACT INFORMATION FOR ASSOCIATION(S)
a. Nameof Association: S/ AST SEADICK RES DEITHAL- CoSSMILTTEL R V€N RESOrT
ContactPerson/Tite: F5R : £ 78-62%-9453 Cre-!t 9gmEOMyerra., Corm
Association Management Company: _FrAST Senl)ick RESipETIAL
TelephoneNumber._ 678 -62Y - 7453 Email Address: l

MaiingAddress:_ L300 ABBE y .7~ Website: £/ 7S¢ Serv/ce. Com
ALPHAIETTR GA J000Y
b. Name of Master Association: -
Contact Person/ Title: -
Association Management Company: _—
Telephone Number: " Email Address:
Mailing Address: il Website:
e

3. ASSESSMENTS -

The total annual assessments paid to all the above selected Association(s) is $ 70 2. peryear and
paid as follows: (Select all of that apply. The boxes not selected shall not be a part of this Agreement)

O Monthly [ Quarterly [ Semi-Annually W Annually O Other:

4. SPECIAL ASSESSMENTS
a. Buyer's total portion of all special assessments Under Consideration s $

b. Buyer's total portion of all approved special assessmentsis $, :
c. Approved Special Assessments shall be paid as follows: (Select all of that apply. The boxes not selected shall not be a part of this
Agreement) O Monthly [J Quarterly [J Semi-Annually [ Annually I Other:
d. Notwithstanding the above, if the Buyer's portion of any and all special assessment(s) that are passed or Under Consideration after
the Binding Agreement Date is § or more, Buyer shall have the right, but not the obligation to terminate the

Agreement upon notice to Seller, provided that Buyer terminates the Agreement within five (5) days from being notified of the above,
after which Buyer's right to terminate shall be deemed waived.

THIS FORM IS COPYRIGHTED AND MAY ONLY BE USED IN REAL ESTATE TRANSACTIONS INWHICH ___JUCT INETUTIDUTS 15 INVOLVED AS A REAL
ESTATE LICENSEE. UNAUTHORIZED USE OF THE FORM MAY RESULT IN LEGAL SANCTIONS BEING BROUGHT AGAINST THE USER AND SHOULD BE REPORTED
T0 THE GEORGIA ASSOCIATION OF REALTORS® AT (770) 451-1831.
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8. WW
To the exient Transler, Iniation, and Adminisiralive Fees are fully and sccurstely declosed by Seller, Buyer shall pay
$ for all Transter, Inilistion, and Administrative Fees
6. UTILITY EXPENAES
Buyer s required to pay for ulliities which ere billed separately by the Associsbon and sre in addition fo Bny other Association |
assesaments The Assoclation bills separstely for O Electric O Water/Sewsr ] Notural Gas [ Cable TV [ Internet
Ooter
included In the Assoclation annual assessment (Select afl which apply. tems not sd'om in Section 7.8 mm7:‘dma i
part of this Agreement) |
a ! ‘
O cable TV O Netural Gas O Pest Control O Other. |
O Electricity O water O Termite Control O Other |
0 Heating O Hazerd Insurance  J Dwelling Exterior  [J Other |
O Intemet Service O Fiood Insurance O Yord Maintenance [ Other |
b : i
Conclerge Pool Hazard Insurance ﬂnoad Maintenance ‘
Gale Attendant Tennis Court O Fiood Insurance 0 Other:
All Common Area O Golf Course O Pest Control O otner. ‘
Utiities Playground O Termite Control O Other. |
All Common Area Exercise Facllty Dweling Exterior O] Other ?
Maintenance Equestrian Facillty Grounds Maintenance [J Other: (
O Interet Service O Marina/Boat Storage [ Trash Pick-Up O other: !
8. LITIGATION. There 315 or BALIS NOT any threatened or existing litigation relating to alleged construction defects in the Association in !

which the Association is involved. If there is such threatened or existing litigation, please summarize the same below:

O Check if additional pages are attached.
or lawsuit from the Association(s) referenced herein alleging that

9. VIOLATIONS, Seller (] HAS orrg HAS NOT received any notice
Seller is in violation of any rule, ulation, or Covenant of the Association. If Seller has received such a notice of violation or lawsuit,

summarize the same below and the steps Seller has taken to cure the violation.

[J Check if additional pages are attached.

B. FURTHER EXPLANATIONS TO CORRESPONDING PARAGRAPHS IN SECTION A

1. TYPE OF ASSOCIATION IN WHICH BUYER WILL OR MAY BECOME A MEMBER
of a Community Association s 1o provide for the community, business, and govemance aspects of the

a. Defined: The primary purpose . ess, a
administers and maintains operation of the community as provided in the deed, Covenants and

Association. The Association

restrictions, rules and regulations, declaration, and/or other Community Association documents. o '
b. Examination: Buyer acknowledges that ownership of the Property is subject to declarations, certain restrictions (including the ability

to rent the Property), and by-laws, which may include additional costs as a member of a mandatory membership Association.

Restrictions are subject to change by actions of the Association. ' .
¢. Owner Limitations: If repairs and/or replacement of defects in any common element(s) are the exclusive responsibility of the
Association, the owner of the Property is unable to make such replacements and/or repairs.

2. CONTACT INFORMATION FOR ASSOCIATION(S) ) ) .
a. Consentof Buyer to Reveal Information to ‘Association(s). Buyer hereby authorizes closing attorney 10 reveal to the Associalion
Closing Letter the Buyer's name and any contact information the closing attomey has on

from whom the closing attorney is seekinga : e
the Buyer such as telephone numbers, e-mail address, etc. The closing attomey may rely on this authorization.
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8. Disclosure Regarding Fess. Owners of properly in communities where there is 8 Mandstory Membership Commuruty Association

are obligalad (o pay ceriain recurring fees, charges, and sssessments (collectively ‘Fee’) lo the Association Fees can and do
Increase over lime and, on occasion, there may be the need for @ special assessment The risk of paying increased Fees is assumed
by the Buyer In living in @ community with s Mandatory Membership Community Association

b. Buyer shall pay ) any pre-paid regular assessmeni (excluding Bpacial Assessments) due st Closing lor a period of time after
Closing, and b) move-in fees, including fees and securily deposits (o reserve an elevalor as these fees are not considered Transfer,
Initiation, and Administrative Fees.

c. 8eller shall pay a) all Fees owing on the Property which come due before Lhe Closing so that the Property is sold free and clear of
llens and monies owed to the Association; and b) any Seller move-oul Fees, foreciosure Fees or other fees specifically intended by
the Association to be paid by Seller.

d. Account Statement or Clearance Letter, Seller shall pay the cost of any Association account statement or clearance letter (- Closing
Letter’) Including all amounts required by the Association or management company lo be pre-paid in order 1o obtain such Clasing
Letter. Seller shall not be reimbursed at Closing for any amounts prepaid in order 1o obtain the Closing Letter. Within two (2) days of
nolice from the cloaing attorney, Seller shall pay for the Closing Letter as instructed by the closing stlorney. Seller's failure lo follow
the Instructions of the closing atlorney may cause a delay in Closing and/or resuft in additional fees being charged lo Seller

a. Under Consideration: For all purposes herein, the term “Under Consideration’ with reference to a special assessment shall mean
that a notice of a meeting at which a special assessment will be voted upon, has been sent lo the members of the Association. If a
special assessment(s) has been voted upon and rejected by the members of the Association, it shall not be deemed to be Under
Consideration by the Assoclation, Seller warrants that Seller has eccurately and fully disclosed all special assessment(s) passed or
Under Consideration to Buyer. This warranty shall survive the Closing

b. Liabllity for Undisclosed Special Assessments: With respect lo special assessment(s) Under Consideration or approved before
Binding Agreement Date that are elther not disclosed or are not disclosed accuratsly by Seler to Buyer, Sefler shall be iable for and
shall reimburse Buyer for that portion of the speclal assessment(s) that was either not disclosed or was not disclosed accurately.

¢. Who Pays for Disclosed Speclal Assessments: With respect to special assessments, Under Consideration or approved and
accurately disclosed above, if an unpaid special assessment is due but may be paid in installments, it shall be deemed 0 be due in
installments for purposes of determining whether It s to be paid by Buyer or Seller. If the special assessment(s) is adopted and due in
whole or being paid by Installment, installment payments due prior to or on Closing shall be paid by the Seller; and instaliment
payments due subsequent to Closing shall be paid by the Buyer.

d. Special Assessments Arising after Binding Agreement Date: With respect to special assessments that are only Under
Consideration after the Binding Agreement Date and are promptly disclosed by Seller to Buyer:

i. If the special assessment(s) is adopted and due, In whole or in part, prior to or on Closing, that portion due prior to or on Closing
shall be paid by the Seller; and

ii. If the special assessment(s) is adopted and due in whole or part subsequent to Closing, that portion due subsequent to Closing
shall be paid by Buyer.

5. TRANSFER, INITIATION, AND ADMINISTRATIVE FEES

a. Buyer Pays: Buyer shall pay any initial fee, capital contribution, new member fee, transfer fee, new account set-up fee, fees similarto
the above but which are referenced by a different name, one-time fees associated with closing of the transaction and fees to transfer
keys, gate openers, fobs and other similar equipment (collective, *Transfer, Initiation, and Administrative Fees)to the extent the total
amount due is accurately disclosed above. Advance assessments due at Closing for a period of time after Closing, shall not be
Transfer, Initiation, and Administrative Fees and shall be paid by Buyer.

b. Seller Pays: Seller shall pay any amount in excess of the sum disclosed in Section A(5), even in the event of any later disclosures
made by the Seller of increase in such Transfer, Initiation, and Administrative Fees. In the event Seller fills in the above blank with
“N/A’, or anything other than a dollar amount, or is left empty, it shall be the same as Seller filling in the above blank with $0.00

c. Fees Defined: All Transfer, Initiation, and Administrative Fees paid by Seller pursuant to this section are considered actual SeII.er

fees and are not a Seller concession or contribution to the Buyer's cost to clo; q /7
’///o T

1 Buyer's Signature 1 Seller's ?gnaturb’
. Mark Davis
Print or Type Name Print or Type Name
A-/5-Fo3-
Date Date
2 Buyer’s Signature 2 Seller's Signature
Print or Type Name Print or Type Name
Date Date
0O Additional Signature Page (F267) is attached. 0 Additional Signature Page (F267) is attached.
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