File No. 00510046 5M.  / Chama Title Company, Inc.

WARRANTY DEED

il Maundy Ranch Inc., a New Mexico corperation
e » for consideration paid, grants to
Banker Investments LILC, an Arizona Nmited lability company ‘

whose address iz 4800 E. Roadrunner Rd., Paradise Vallev, AZ 85253
the following deseribed real estate in RIO ARRIBA County, New Mexico:

8addle Ridge # 4, cantaining 5.17 acres, of Saddle Ridge at Ticonderoga Subdivision, as shows on plat filed in the Office of the
County Cletk, Rio Atriba County, New Mexico, on October 29, 2004, in Plat Book El, page 136.

Subject to; Reservations, restrictions and easemnents of record and texes for the year 2006 and thereafter,

with warranty covenants, "

ACKNOWLEDGEMENT FOR CORPORATION

} 38, °

State of NEW MEXICO )
" County of RTQ ARRIBA )

This instrument was acknowledged before me on this 8 day of %&/ m Susan Jape M. I

Mum_:l!; Secretary/Treasurer, of Mundy Raneh, Inc., 2 New Mexieo corporation, on behalf of said corperation.

My commission expires: { %ﬁj ;7 V h?%%fz‘(

Notary Public

RIO ARRIEA

J.FRED VIGIL, COUNT
200509346 ¥ clanx
Boo% 5%8 Page 93486
o
12/12/2C05 01:00:54
BY SRTRLEYH P

NOTARY
STATE OF

SHORT FORM WARRANTY DEED
Form 8DD0NM Rev, 02110/88
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Chavez Creek Well Share Declaration

Mundy Ranch, Inc., a New Mexico Corporaticn desires to impose these provisions concetning well
and water usage on the following described property located in Rio Arriba County, New Mexico:

Tracts 1 as shown on plat of survey entitled “Plat of 35 acre Divigion in Elk View Tract 1.,.)”
filed for record on June 18, 2003, with the Comnty Clerk of Rio Arrriba County, New Mexico, and
appearing at Plat Book B-1 Page 1 of the real property records of Rio Arriba County, New Mexico;

Tracts 2 and 3, a5 shown on plat of survey entitled “Plat of Division into 140+ acre parcels in Elk
View & Ticonderoga Tracts...,” filed for record on November 3, 2000, with the County Clerk of Rio
Arriba County, New Mexico, and appearing at Plat Book U-057 Page 6988 of tho real property records of
Rie Arriba County, New Mexico,

Less and Excepting Tract 3-A, as shown in the plat of survey entitled “Plat Division for Mundy
Ranch, Inc. Blkview/Ticonderoga Tract 3 and Tract 3-A...,” prepared by William H. Albert, NMPS#
7241, dated December 7, 2000 and recorded in the Office of the County Clerk, Rio Arriba County, New
Mexico on Jannary 22, 2001 in Plat Book U-171, page 7102,

1. The sole purpoge of this Declaration is the distribution of potable water from a single well located on
the southwest comer of The Conservation Easement on the banks of Chavez Crock.

2. The Well use is restricted to all future Owmers of Tracts 1, 2 and 3 as specified above and their
successors in interest in said tracts.

3. All expenses for operating and maintaining the well, the controls aid housing, the water lines, and all
other equipment attendant thereto shall be paid equally by the Owner’s of the above tracts, Each Ovwmer
will be tequired to install an individual water meter at the peint where the tap will be established. The
cost of electricity for operation of the well is being billed to the Mundy Ranch. Each Owner agrees to
pay the Mundy Ranch their percentage of the total electric service bill per year. Owner’s percentage to
be caleulated npon their individual water use as compared to the total water usage as indicated on the
well meter, The initial payment of $132 shall be due at purchase and then pro-rated by the Mundy
Ranch by January 31 of the following year.

4. Each Owner shall assure that the portion of his personal water distribution system shall in no way
damage or otherwise adversely affect (such as over use and/or over consumption of water) the
operation of the water system and the distribution of water to other Owners. Qwners shall assure that
any leaks, emersency conditions, maintenance nesds, or other defects in Owner water systems are
promptly repaired. It shall be each Owner’s duty to reasonably inspect all components of the water
system on Owner's property. Each Owner will be responsible for the cost of maintaining, repairing and
replacing their individual waterlines and any other related facilities, which are rot used in common with
the other parties.

5. Ifany Owner, or agent or contractor of that Owner, causes damage to the well or its associated
facilities and lines, then that Owner shall be responsible, at the sole expense of that Owner, for
repairing such damage and taking whatever steps may be necessary to restore the supply of water to the
property of the other Cwmers.

6. Fach Qwner shalt be entitied to reasonabie access to the common equipment of the water distribution.
Since the well and water distribution equipment are located on different Tracts, reasonable access to
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the equipment is hereby granted to each Owner upon whose property the access may be required to all
other Owner’s, and others who may be authorized to perform some act or acts to maintain, repair,
replace, or otherwise assure the proper operation of the well and water distribution equipment. Qwners
shall diligently respect all the property rights of other Owners, No Owner, by virtue of having granted
this access to other Owners, shall be [iable for any act or acts of the other Owners during such access,

7. In the event of an emergency, or at other times when the water service provided is inoperative or
threatened with disruption or integruption, an Owner may authotize necessary repairs to restore such
service to correct the emergency condition, or to avoid disruption or inferruption, and the Owners agree
and covenant to reimburse Owner for reasonabla expenses incurred.

8. The water distributed shall be used exclusively for the domestic and household water needs of the
Owiers. Commercial use, sale or barter of water is prohibited.

0, The Ownets shall be diligent in their conservation of the water provided in accordance with this
Apresment.

10. Any Owner may elect to drill his own well on his property and severed from the expenses of the well
and water distribution system, The severed Owner will still be subjsct to the easement access created
by this Declaration.

11, The provisions of this agreement shall attach to and run with the title to the respective Tracts or
portions thereof as described above, and shall insure to the benefit of and be binding upon the Owner's
respective heirs, devisees, personal representatives, grantees, successors and assigns.

12. Additional properties may be added to this Agreement; however, any modifications to this Agresment
shall be by a majority vote of the Owners and shall be in writing.

IN WITNESS WHEREOF, Mundy Ranch, Inc, has hereunto set its hand and seal this / ?
day qf Sgptember, 2003,

/Mundy Rangh/ Inc.
" By: Susan {afie M. Mundy, Secretary/Treasurer
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ACKNOWLEDGMENT FOR CORPORATION

STATE OF NEW MEXICO
COUNTY OF RIO ARRIBA

)
)

88.

The following instrument was acknowledged before me this / ? day of%m, 2003, by
Susan Jane M. Mundy, Secretary/Treasurer, MUNDY RANCEH, INC., A Netw Mexico Corporation.

My conunission expiges:

{Seah) L‘ggﬁ;f g E?QJ 7

Drie e

(Notary Public)

OFFICIAL SEAL
ELVIRA M. FLYNN
Nolcty Public
State of New Meaxico
3 ‘L.umlsslon Explreg .22 7 L2

2aig2l

ALED lN THE CO

? 7 B0 - 32

OCT m 9003
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