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AUCTION SUMMARY & TRACT INFO 

 

Auction Summary: 

 This Auction consists of 4 tracts of various type properties. The tracts contain farm land, 
wooded land as well as a commercial tract. The properties that will be offered are 
located in Craighead County, Arkansas. The format will be a live auction/public auction. 
The auction will take place on Thursday March 10th, 2016. The auction will take place at 
Jonesboro Country Club (1408 E. Nettleton Ave. Jonesboro, AR 72401) at 11:00 AM. Call 
for additional information. 

Land Overview:  

Tract 1: Type:   Commercial Land 

      Size:  4.75 +/- acres 

     Comments: Zoned C-3/ W. Parker Rd. Frontage 

GPS:  35.854581, -90.776348 

 

Tract 2: Type:  Farmland 

Size:  222.58 +/- acres 

Comments: (1) Re-lift 

GPS:  35.853187, -90.775631  

 

Tract 3: Type:  Wooded Land 

Size:  38.16 +/- acres 

Comments: Woods and/or overgrown pasture/farmland 

GPS:  35.845695, -90.787935  

   

   Tract 4: Type:  Farmland 

     Size:  49.71 +/- acres 

     Comments: Precision Leveled/ Irrigated/ 50’ X 100’ Shop 

     GPS:  35.912559, -90.925327 

 



   

NOTE:  Acreage sizes are based off county data information.  Maps, depictions, and sketches in any materials 
related to the Property are for illustration purposes only and Seller and Auctioneer do not guarantee, 
represent, or warrant their accuracy or completeness. 

 

Date & Time:   Thursday, March 10th, 2016 @ 11:00 AM 

 

Auction Location:  Jonesboro Country Club (1408 E. Nettleton Ave. Jonesboro, AR 72401) 

 

Inspections:   Contact United Country Dynasty Auction & Realty to inspect land 

 

Lease:    Property will be free and clear of any leases.   

 

Property Rights:  All rights owned will convey with the property.  

 

 

 

 

 

 

 

 

 

 



   

AUCTION TERMS AND CONDTIONS 

United Country Dynasty Auction and Realty an Arkansas LLC located at 420 W. Jefferson Ave, Suite B, Jonesboro, AR  

72401 (telephone 870-275-6249) and its Arkansas broker, Joel M. King (“Broker”)( these parties collectively 

“Auctioneer”) have contracted with Jet Properties LLC (Partner: Chris Baugh) to offer to sell at public auction(“Auction”) 

certain property (“Property”). These terms, plus and additions, deletions, and/or revisions announced by Auctioneer 

before the commencement of the Auction, represent the exclusive terms for the Auction (“Terms of Auction”). 

 1.  AGENCY:  Auctioneer has the right to represent both buyer and seller with consent from the seller.  

 2.  PROPERTY: The Property is described in the “Real Property Sale Contract” (‘Sale Contract”), a copy of which is 

available from Auctioneer, online at www.unitedcountrydynasty.com or ucdynastyauctions.com and posted at the 

Auction. 

 3.  DUE DILIGENCE:  Seller and Auctioneer do not attempt to provide Bidder with all of the information Bidder 

may need to make an informed decision about the Auction and Property.  Bidder should obtain professional advice and 

conduct due diligence on the Property, title commitment (available from Auctioneer and posted at the Auction), 

surrounding area, all information provided by Seller or Auctioneer, “Property Information Package” (available from 

Auctioneer and posted at Auction), public records, Terms of Auction and Auction Sale Contract. All information provided 

by Auctioneer came from Seller and is believed to be accurate, but neither Seller nor Auctioneer guarantees, represents, 

or warrants its accuracy or completeness and Bidder should not rely upon it without independent inspection and 

verification from sources Bidder knows to be reliable. Seller and Auctioneer are not required to update any information 

provided or published and shall have no liability on any basis for failing to do so. 

 4.  DISCLAIMER:  Participation in the Auction is at Bidder’s sole risk and Seller and Auctioneer, plus their agents, 

contractors, and employees, shall have no liability on any basis.  The Property will be offered in “AS IS, WHERE IS” 

condition. To the fullest extent allowed by law, Seller and Auctioneer unconditionally disclaim any guarantee, 

representation, or warranty of every kind, whether, expressed, implied, or statutory, whether oral or written, whether 

past, present, or future, with respect to all Property Issues, except as expressly provided in the Terms of Auction and the 

Sale Contract. 

 5.  DISCLOSURES: The Property will be offered for sale and conveyed subject to all conditions, covenants, deeds, 

easements, reservations, restrictions, right-of-ways, title exceptions, and matters of records.  Maps, depictions, and 

sketches in any materials related to the Property are for illustration purposes only and Seller and Auctioneer do not 

guarantee, represent, or warrant their accuracy or completeness. 

 6.  REGISTRATION: Any competent adult with a satisfactory photo identification who property registers and 

complies with the Terms of Auction may bid.  Auctioneer may refuse to register or expel any person who is disruptive, 

noncompliant, or previously caused a problem for Seller or Auctioneer.  Any person intending to bid on behalf of 

another must present Auctioneer with an executed, enforceable, recorded, and unexpired power of attorney with is 

subject to Auctioneer’s approval.  The requirements for Bidder registration may be waived by Auctioneer with respect to 

any Bidder, without waiving same for any other Bidder.  By registering, Bidder acknowledges receipt of Terms of Auction 

and access to the Sale Contract and unconditionally and irrevocably agrees to be bound by both. 

 7.  AUCTION METHOD:  The Property is scheduled for offering in 4 tracts.  Auctioneer’s discretion includes, but is 

not limited to, the auction method, bid-calling, bid increments, and determining the buyer.  The decision of Auctioneer is 

final regarding all matters that arise before, during, or after the Auction.  Seller shall not bid; Bidder shall not retract any 

bid.  Bidder’s purchase shall be considered a single transaction.  



   

 8.  SALE CONTRACT:  This is a cash sale and not contingent upon any matter, including Buyer obtaining financing.  

Buyer shall immediately execute the Sale Contract and all related documents presented by Auctioneer to bind Bidder 

and Seller to the sale of the Property. The Term of Auction is incorporated into the Sale Contract which defines the 

entire agreement between Seller and Buyer. The Terms of Auction complement the Sale Contract and, in the event of 

any conflict between them, the Sale Contract shall control in all instances. Buyer shall execute the Sale Contract and no 

addition, deletion, or revision shall be permitted. A 3% buyer’s premium will be added to the high bid price to 

represent the total contract price.  

 9.  DEPOSIT:  Buyer shall immediately pay to the escrow/closing agent, in U.S. Dollars, and earnest money 

deposit of no less than ten-percent (10.00%) of the total contract price of the Property (“deposit”).  If for any reason 

Buyer fails to timely execute the Sale Contract or pay the deposit, Seller has sole discretion, to: (a) pursue all legal and 

equitable remedies available against Buyer, or (b) declare Buyer’s bid to be immediately forfeited, null, and void, 

without any requirement of notice, and immediately re-sell the Property to another buyer. 

 10.  CLOSING:  The closing will be on or about April 8, 2016. 

 11.  POSSESSION:  Possession will be at closing. 

 12:  REAL ESTATE TAXES:  The Seller will be responsible for all of 2015 that is due in 2016, and the 2016 taxes will 

be prorated at day of closing and credited to Buyer for them to pay in 2017. 

 13:  MINERAL RIGHTS: All mineral rights owned by the Seller will be conveyed at closing to Buyer. 

 14:  BUYER BROKER PARTICIPATION:  Buyer Broker will be able to represent a Buyer provided they properly 

register the Buyer within 24 hours of the sale. The Broker may obtain a Buyer Broker Form by contacting Auctioneer at 

870-275-6249. 

 15:  MISCELLANEOUS:  The Terms of Auction shall bind Bidders and their agents, assigns, attorneys, 

beneficiaries, brokers, directors, distributes, employees, executors, heirs, legatees, officers, representatives, 

shareholders, and successors in interest.  No deletion, modification, supplement, or waiver of any provision of the Terms 

of Auction shall be made, except by Auctioneer’s written revision or announcement at the Auction. 

 

 



 

 

 

 

Tract 1 



Tract 1: Jet Property AuctionProduced from the
AGFC Mapper
Thu Jan 28 2016





1/28/2016 ARCountyData.Com  Parcel Detail Report

https://www.arcountydata.com/parcel.asp?item=12EB9A&parceldetail=noarial&CountyCode=CRATAX 1/1

Parcel Detail Report Created: 1/28/2016 9:13:47 PM

Basic Information
Parcel Number: 0114309404100
County Name: Craighead County
Ow nership Information: JET PROPERTIES LLC

JONESBORO, AR
Billing Information : JET PROPERTIES LLC

2502 ROSEWOOD CIR
JONESBORO AR 72401

Total Acres: 4.75
Timber Acres: 0.00
SecTw pRng: 091403
Lot/Block: /
Subdivision:
Legal Description: PT S1/2 0969800000000
School District: WS JB WESTSIDE JONESBORO
Improvement Districts: Big Creek Watershed
Homestead Parcel?: No
Tax Status: Taxable
Over 65?: No
Land Information

Land Type Quantity Front Width Rear Width Depth 1 Depth 2 Quarter
BALANCE 3.75 acres

[163,350 sqft]
NW

HOUSELOT 1.00 acres
[43,560 sqft]

NW

Valuation Information
Entry Appraised Assessed
Land: 35,000 7,000
Improvements: 0 0
Total Value: 35,000 7,000
Taxable Value:   7,000
Millage:   0.04452
Estimated Taxes:   $311.64
Assessment Year: 2015
Sales History

Date Price Grantor Grantee Book Page Deed Type
2/7/2014 1,000,000 GRISHAM LAWRENCE DAVID JOYCE JET PROPERTIES LLC JB2014R 001756 WD(WARRANTY DEED)
1/27/2014 1,000,000 GRISHAM LAWRENCE,DAVID,JOYCE JET PROPERTIES LLC JB2014R 001128 WD(WARRANTY DEED)
9/11/2003 0 GRISHAM GRISHAM 654 311 WD(WARRANTY DEED)



 

 

 

 

Tract 2 



Tract 2: Jet Property AuctionProduced from the
AGFC Mapper
Thu Jan 28 2016







1/28/2016 ARCountyData.Com  Parcel Detail Report

https://www.arcountydata.com/parcel.asp?item=12EBEC&parceldetail=noarial&CountyCode=CRATAX 1/1

Parcel Detail Report Created: 1/28/2016 9:14:29 PM

Basic Information
Parcel Number: 1214316101300
County Name: Craighead County
Ow nership Information: JET PROPERTIES LLC

Billing Information : JET PROPERTIES LLC
2502 ROSEWOOD CIR
JONESBORO AR 72401

Total Acres: 176.00
Timber Acres: 24.00
SecTw pRng: 161403
Lot/Block: /
Subdivision:
Legal Description: NW 160 PT W1/2 NE 16
School District: WS WESTSIDE RURAL
Improvement Districts: Big Creek Watershed
Homestead Parcel?: No
Tax Status: Taxable
Over 65?: No
Land Information

Land Type Quantity Front Width Rear Width Depth 1 Depth 2 Quarter
CROP 28.00 acres

[1,219,680 sqft]
NE

CROP 124.00 acres
[5,401,440 sqft]

NE

TIMBER 24.00 acres
[1,045,440 sqft]

NE

Valuation Information
Entry Appraised Assessed
Land: 97,600 19,520
Improvements: 0 0
Total Value: 97,600 19,520
Taxable Value:   19,520
Millage:   0.04352
Estimated Taxes:   $849.51
Assessment Year: 2015
Sales History

Date Price Grantor Grantee Book Page Deed Type
2/7/2014 1,000,000 GRISHAM LAWRENCE DAVID JOYCE JET PROPERTIES LLC JB2014R 001756 WD(WARRANTY DEED)
1/27/2014 1,000,000 GRISHAM LAWRENCE,DAVID,JOYCE JET PROPERTIES LLC JB2014R 001128 WD(WARRANTY DEED)
9/11/2003 0 GRISHAM GRISHAM 654 311 WD(WARRANTY DEED)



1/28/2016 ARCountyData.Com  Parcel Detail Report

https://www.arcountydata.com/parcel.asp?item=12EB8B&parceldetail=noarial&CountyCode=CRATAX 1/1

Parcel Detail Report Created: 1/28/2016 9:15:21 PM

Basic Information
Parcel Number: 1214309300400
County Name: Craighead County
Ow nership Information: JET PROPERTIES LLC

Billing Information : JET PROPERTIES LLC
2502 ROSEWOOD CIR
JONESBORO AR 72401

Total Acres: 46.58
Timber Acres: 0.00
SecTw pRng: 091403
Lot/Block: /
Subdivision:
Legal Description: PT S1/2
School District: WS WESTSIDE RURAL
Improvement Districts: Big Creek Watershed
Homestead Parcel?: No
Tax Status: Taxable
Over 65?: No
Land Information

Land Type Quantity Front Width Rear Width Depth 1 Depth 2 Quarter
CROP 3.00 acres

[130,680 sqft]
SW

CROP 14.58 acres
[635,104 sqft]

SW

CROP 29.00 acres
[1,263,240 sqft]

SW

Valuation Information
Entry Appraised Assessed
Land: 26,900 5,380
Improvements: 0 0
Total Value: 26,900 5,380
Taxable Value:   5,380
Millage:   0.04352
Estimated Taxes:   $234.14
Assessment Year: 2015
Sales History

Date Price Grantor Grantee Book Page Deed Type
2/7/2014 0 GRISHAM LAWRENCE DAVID JOYCE JET PROPERTIES LLC JB2014R 001756 WD(WARRANTY DEED)
1/27/2014 1,000,000 GRISHAM LAWRENCE,DAVID,JOYCE JET PROPERTIES LLC JB2014R 001128 WD(WARRANTY DEED)
9/11/2003 0 GRISHAM GRISHAM 654 311 WD(WARRANTY DEED)

















 

 

 

 

Tract 3 



Tract 3: Jet Property AuctionProduced from the
AGFC Mapper
Thu Jan 28 2016







1/28/2016 ARCountyData.Com  Parcel Detail Report

https://www.arcountydata.com/parcel.asp?item=12EC00&parceldetail=noarial&CountyCode=CRATAX 1/1

Parcel Detail Report Created: 1/28/2016 9:15:00 PM

Basic Information
Parcel Number: 1214317200100
County Name: Craighead County
Ow nership Information: JET PROPERTIES LLC

Billing Information : JET PROPERTIES LLC
2502 ROSEWOOD CIR
JONESBORO AR 72401

Total Acres: 38.16
Timber Acres: 2.16
SecTw pRng: 171403
Lot/Block: /
Subdivision:
Legal Description: PT SE NE 36.06AC PT SW NE 2.10AC
School District: WS WESTSIDE RURAL
Improvement Districts: Big Creek Watershed
Homestead Parcel?: No
Tax Status: Taxable
Over 65?: No
Land Information

Land Type Quantity Front Width Rear Width Depth 1 Depth 2 Quarter
CROP 36.00 acres

[1,568,160 sqft]
NE

TIMBER 2.16 acres
[94,089 sqft]

NE

Valuation Information
Entry Appraised Assessed
Land: 23,300 4,660
Improvements: 0 0
Total Value: 23,300 4,660
Taxable Value:   4,660
Millage:   0.04352
Estimated Taxes:   $202.80
Assessment Year: 2015
Sales History

Date Price Grantor Grantee Book Page Deed Type
5/19/2015 120,000 THARP LEON & NOVELLA M JET PROPERTIES LLC JB2015R 007447 WD(WARRANTY DEED)
6/21/2002 0 THARP ETAL THARP 628 329 WD(WARRANTY DEED)
5/23/2002 0 THARP THARP ET AL 626 751 QCD(QUIT CLAIM DEED)
9/8/2000 0 THARP THARP ET AL 596 36 QCD(QUIT CLAIM DEED)
6/16/1999 0 GRISSOM GRISSOM & HARLES 577 258 QCD(QUIT CLAIM DEED)
2/16/1999 0 GRISSOM GRISSOM 571 502 QCD(QUIT CLAIM DEED)



 

 

 

 

Tract 4 



Tract 4Produced from the
AGFC Mapper
Thu Jan 28 2016







   

Size (in Acres):

BAUGH MICKEY & VICKIE 

Tax Dist:
Type:

Subdivision:

S-T-R:

Physical Address:

Mailing Address:

Extended Legal:

49.810

PT S 1/2 SW

(17E) - EGYPT #17E
(AM) - Agri UMisc Imps 19-15-02E

Name:

109 CR 333  
JONESBORO, AR 72401

19-15-02E
Block / Lot:

Property Owner Property Information

44.42Millage Rate:

Special Assessments:

Assessment Tax Amount
LOWER CACHE $11.04

Totals: $11.04

Land:

Land Use Size Units
Crop(02) 25.000 Acres
Crop(12) 5.000 Acres
Crop(04) 19.810 Acres

Market and Assessed Values:

$33,800Land:
Building: $13,350

Total: $47,150

Estimated 
Market Value:

Full Assessed
(20% Market Value):

$6,760

$2,670

$9,430

Taxable 
Value:

$9,430

$2,670

$6,760

Tax amounts are estimates only. Contact the 
county/parish tax collector for exact amounts.

Note:(N) - No AdjStatus:$0.00Homestead Credit:

Parcel: 001-01656-002

As of: 12/9/2015

22009ID:Lawrence County Report

Page 1www.actDataScout.com
Subject to terms and conditions.
Not a Legal Document.

https://www.opassessor.com/


Deed Transfers:

Date Book Page Deed Type Stamps Est. Sale Grantee Code Type
3/11/2015 2015 2001 FidDeed BAUGH MICKEY & VICKIE Improved
3/7/2007 152 601 Warr. Deed 567.50 $171,970 BAUGH FAMILY TRUST THE Agri. Use 

Land
Land Only

Parcel: 001-01656-002

As of: 12/9/2015

22009ID:Lawrence County Report

Page 2www.actDataScout.com
Subject to terms and conditions.
Not a Legal Document.

https://www.opassessor.com/


Details for Residential Card 1:

Occupancy Story Finish 1st Liv 
Area

Other Liv 
Area

Total Liv 
Area Grade Year 

Built Age Condition Beds
N/A N/A N/A N/A N/A N/A

Exterior Wall: N/A Plumbing: N/A
Foundation: N/A Fireplace: N/A
Floor Struct: N/A Heat / Cool: N/A
Floor Cover: N/A Basement: N/A

Insulation: N/A Basement Area: N/A
Roof Cover: N/A Year Remodeled: N/A

Roof Type: N/A Style: N/A

Outbuildings and Yard Improvements:

Item Type Size/Dim Unit Multi. Quality Age
Pole Shed 50x100 G 1

Parcel: 001-01656-002

As of: 12/9/2015

22009ID:Lawrence County Report

Page 3www.actDataScout.com
Subject to terms and conditions.
Not a Legal Document.

https://www.opassessor.com/


Map:

There is no location information for this parcel.  
The map is showing the Section, Township, Range location.  
  

Parcel: 001-01656-002

As of: 12/9/2015

22009ID:Lawrence County Report

Page 4www.actDataScout.com
Subject to terms and conditions.
Not a Legal Document.

https://www.opassessor.com/







